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AYD~TOPCKOB 3aKJl~Y8H~8 
H838B~C~MblX BYD~TOOOB 

AKI.IHOHepaM H Coee,y ,q1,1pe1<Topoe ny6111,,1~Horo aKLIHOHepHoro 
061.L1eCTBa «THC 3Hepro BopoHe>K)) 

Mbl npoeem,1 ay,Q111T tj:mHaHCOBO~ OTY8THOCTl1 ny611111YHOro 8Kl.11110HepHoro 061.J..18CTBa 

«THC 3Hepro BopoHe>K» (,Qanee - «KoMnaHll1l'I »}, COCTOl'll.J..18~ 1113 OTYeTa O (p111H8HCOBOM 

nono>KeHll111 no COCTOl'IHl1fO Ha 31 ,QeKa6pl'I 2020 ro,Qa, OTYeTOB O np116blnl1 11111111 y6blTKe 111 

npoYeM COBOKynHOM ,QOXO,Qe, 1113M8H8Hl1l'IX B co6cTBeHHOM Kan11rn11e 111 ,QBl1>K8Hl111 ,QeHe>KHblX 

cpe,QCTB 38 ro,Q, 38KOHYl1BWl1~Cl'I Ha YK838HHyto ,QaTy, a TaK>Ke np11Me4aH11~. COCTOl'll.J..1111X 113 

OCHOBHblX no11o>KeH11~ yYeTHoi;; no1111rnK11 11 npoyei;; nOl'ICHl1T81lbHoi;; l1HcpopMa1..111111. 

no HaweMy MH8Hl1to, np1111araeMal'1 (p111H8HCOB8l'I OTY8THOCTb OTpa>KaeT ,QOCTOBepHO BO ecex 

CYI.J..l8CTB8HHblX acneKTaX (p111H8HCOBOe no11o>KeH111e KoMnaHl1111 no COCTOl'IHl1fO Ha 31 ,QeKa6pl'I 

2020 ro,Qa, a TaK>Ke ee q:J111H8HCOBble pe3yflbT8Tbl 11 ,QBll1>KeH11e ,QeHe>KHblX cpe,QCTB 38 ro,Q, 

38KOHYl1BWll1~Cl'I Ha YK838HHyto ,QaTy, B COOTB8TCTBl1111 C Me>K,QyHapo,QHblMl1 CT8H,QapTaMl1 

(pll1H8HCOBOi;; OTY8THOCTl1 (MCC!>O) • 

OCH0BaH11e .qnl'I Bblpa>KeHIIIR MHeHIIIR 

Mbl npoee1111 ay,Qll1T B COOTB8TCTBl111 C Me>K,QyHapO,QHblMl1 CTaH,QapTaMll1 ay,Q11Ta. Hawa 

OTB8TCTB8HHOCTb B COOTB8TCTBl1111 C 3Tl1Mll1 CT8H,QapTaMl1 on11caHa ,Qanee B pa3,Qene 

«OmeemcmeeHHocmb ayaumopoe Ja ayaum cjJuHaHcoeou om4emHocmu» Hawero 

38Kilf048Hl1l'I . Mbl H838811Cl1Mbl no OTHOW8Hl1f0 K KoMnaHll111 B COOTB8TCTBl111 C Tpe60B8Hl1l'IMl1 

H838B11Cl1MOCTl1, np111MeHll1MblMl1 K HaweMy ay,Qll1TY q:Jll1H8HCOBO~ OTY8THOCTl1 B Pocc11i;;cKoi;; 

C!>e,Qepa1..11111, 11 Me>K,QyHapo,QHblM KO,Q8KCOM 3Tl1Kl1 npotj:)ecc110Ha1lbHblX 6yxramepoe (BKiltoYal'I 

Me>K,QyHapO,QHble CT8H,QapTbl H8388111Cl1MOCTl1) CoeeTa no Me>K,QyHapO,QHblM CT8H,Q8pTaM 3Tl1Kll1 

,Qfll'I 6yxramepoe (Ko,QeKc CMC36), 111 Mbl Bb1nonH1111111 Haw11 npo4111e arnyecK11e o6R38HHocrn 

B COOTB8TCTBl1111 C Tpe60B8Hl1l'IMll1 , np11MeHll1MblMl1 B Pocc111i;;cKO~ C!>e,Qepa1..111111 , 111 Ko,QeKCOM 

CMC36. Mbl nonaraeM, YTO nonyYeHHble H8Ml1 ay,Ql1TOPCKll1e ,QOK838T81lbCTBa l'IBfll'lfOTCl'I 

,QOCTaT04HblMl1 11 H8,Qfl8)1(81.J..1111Ml1, YT06bl cny>K111Tb OCHOB8H1118M ,Qfll'I Bblpa>KeHl1l'I Hawero 

MH8Hl1l'I. 

Ayl11-tpyeMoe rmuo nAO THC 3Hepro BopoHe*" 

8HeCetto B E.ll11Hb1i1 rocy.c,apcreeHH1:t111 peecrp 10p11.a,11~cK11x n11u 
oa N9 104360007045B 

Bopotte>K. PocQtA 

Helae11CMMb1H ay.t11-trop AO ,KnMrN. K0t.matu-u:1. 3apen1crp1-1poeaHHaR e 
COOTBeTCTB~n, C liiKOHOJJ,aTef'lbCTBOM Pocc11~CKO" ¢>e.a.epaUH11 y~aCTH.1K 
rnoOanbHO~ opraH11Jaum-1 He:sas110-1Mblx cp11pM KTIMr a110,Q,AIJ.l11x s KPMG 
lntemat1onal L1m11od ~aCTHYIO attrnuYICi<ylO KOMnaHl,1110 
OTBeTCTBeHHOCTbtO, orpaHl1~HHO.-I rapaHTl1AUII CBOHX Y~3CTHl1KOB 

BtteceHO 8 E.clHHbl'1 rocy,llapcreeHHbll1 peecrp IOP11llH'•~eCkHX n1-1u 33 
N9 102TT0012562B 

YneH CaP-AoperynvtpyeMoH opraHH3au1-11-1 ayAmopoa Acco~au,HH 
.. C0AP)'itc:eCTeo~ (CPO AAC) OcHOBHOH perncrpau,1-10HHbl(1 HOMep 3anMc1-1 
a peecrpe ay.Q1-1ropoe "ay.a1-1ropc11.1-1x optaH1-1Jau1-111 NQ 12006020351. 
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nAO «THC 3Hepzo BopoHeJH» 
AyoumopcKoe 3aKn10'!eHue He3asucuMblX ayoumopos 
CmpaHu~a 2 

Kmo'leBble eonpocb1 ay,QHTa 

Knto"l8Bble sonp0Cbl ayAI-ITa - 3T0 sonp0Cbl, K0T0Pble, cornacHO HaWeMy npocpecc1-10HaJ1bHOMY 

cy>K,QeHI-IIO, RBJ1RJ11-1Cb Ha1-16011ee 3Ha41-1MblMl-1 ,QJlR Hawero ay,Ql-1Ta cp111HaHC0B0H 0T"leTH0CTIII 3a 

TeKYLl.llllH nep1110,Q. 3m sonp0Cbl 6blJ1111 paCCM0TpeHbl B KOHTeKCTe Hawero ay,QIIITa cp1-1HaHCOBOH 

0T4eTH0Crn B 1.4e110M Ill np111 cpopMIIIP0BaHIIIIII Hawero MHeHIIIR 06 3T0~ 0T"leTHOCTIII, Ill Mbl He 

Bblpa>KaeM 0T,QeJlbH0ro MHeHI-IR no 3TIIIM sonpocaM • 

O>KHAaeMble KpeAHTHble y6blTKH no ,Qe6HTOPCKOIII Ja,Q0ll>KeHH0CTH 

CM. np111MeYaHl-1R 7 1-1 19 K qmHaHC0B0H OT4eTHOCTIII • 

Knio'leeo111 eonpoc ayAHTa 

3a,Q0J1>KeHHOCTl-1 RBllReTCR O,QHIIIM 

1113 Ha1-16011ee 3Ha41-1MblX sonpocos 

ay,Q111Ta BBIIIAY CYLl.leCTBeHH0CTIII 

cyMMbl 3a,Q0J1>KeHH0CTIII, HaJ1W·4111R 

Heonpe,QelleHH0CTIII B OTH0WeHIIIIII 

roro, 6y,Qer 11111 oHa noraweHa s 

n0llH0H cyMMe, 60J1bWOro 06beMa 

cy>K,QeHIII~ PYK0BOACTBa, 

CBR3aHHblX C 0l.leHK0H 

B03M0>KHOCTIII ee B03MeLl.leHIIIR Ill 

orpa>KeH111eM o>K111,QaeMblX 

Kpe,QIIITHblX y6blTK0B B OTH0WeHIIIIII 

,Qe6111ropCKOH 3a,Q0il>K8HH0CTIII. 

AyAHTOpCKHe npo1.1eAYPbl B 0TH0WeHHH KJllO'leBoro 
eonpoca ayAHTa 

MbI BbInonH1-1n1-1 cneAYtoLl.ll-le npo1.1eAypbI: 

npoaHa1111131-1posan111 o60CH0BaHHOCTb Y48TH0~ 

n0illllTIIIKIII, npl-lHRT0H PYK0B0ACTB0M B 0TH0WeHIIIIII 

0>Kl-1,QaeMblX Kpe,QI-ITHblX y6blTKOB no ,Qe6111ropCKOH 

38,Q0il>KeHH0CTIII; 

IIICCI1e,Q0Ba11111 crpyKTypy ,Qe61-1ropcKOH 

38,Q0il>KeHHOCTIII no rnny K0HTpareHTOB Ill npose11111 

aHan1113 so3pacrH0H crpyKTypbI ,Qe61-1ropcKOH 

Ja,Qon>KeH Hocrn; 

npoaHa111113111posan1-1 111crop111to noraweH111s:1 111 

cn111caHl-1R ,Qe6111ropCKO~ 3a,Q0il>KeHH0CTIII 3a 

np0WJlble neplll0,Qbl; 

01.1eHllllll-1 pac1.1er 0)1(111,QaeMblX Kpe,QIIITHblX y6blTK0B 

Ha 0CH0Be cpaKTH4eCKl-1X HCTOpH4eCKHX ,QaHHblX C 

C00TBeTCTBYIOLl.llllMIII KoppeKrnposKaMH; 

01.1eHl-1IlH n0ilH0TY H K0ppeKTH0CTb pacKpblTIIIR B 

qlHHaHCOBO~ 0T4eTH0CTIII. 

OreeTCTBeHH0CTb PYK0B0ACTBa M 111-1'-1, 0TBe'lalOLl.lHX Ja K0pnopaTHBH0e ynpae11eHHe, 

Ja q>HHaHCOBYIO 0T'leTH0CTb 

PyK0B0ACTB0 HeCeT 0TBeTCTB8HH0CTb 3a no,QroTOBKY H A0CTOBepHoe npe,QCTasneHHe 

yKa3aHHOH q>HHaHC0B0H 0T48THOCTIII B C00TBeTCTBHH C MCC!>O Ill 3a CI-ICTeMy BHyrpeHHero 

K0HTP0llR, K0TOPYIO PYK0BOACTB0 C4HTaer He06XOAHM0~ AilR no,Qr0TOBKIII (plllHaHC0B0~ 

0T"leTH0CTIII, He C0,Qep>Kallle~ CYLl.leCTBeHHblX HCKa>KeHH~ BCile,QCTBHe He,Qo6pocosecrHblX 

,Q8~CTBH~ 111!1111 OWH60K. 

npi-1 no,QroT0BKe cp1-1HaHC0B0H 0T4eTH0CTIII PYK0B0ACTB0 Hecer 0TBeTCTBeHH0CTb 3a 01.1eHKY 

cnoco6Hocrn KoMnaHHH np0A0il>KaTb HenpepblBH0 CB0IO ,QeRTeilbH0CTb, 3a pacKpb1rne B 

C00TBeTCTBYIOLl.lHX c11y4as:1x CBe,QeHHH, 0TH0CRLl.lHXCR K HenpepblBH0CTIII ,QeRTeilbH0CTIII, H 3a 

cocrasneHHe 0T"leTHocrn Ha 0CH0Be ,QonyLl.leHHR 0 HenpepblBH0CTIII ,QeRTeilbH0CTIII, 3a 

HCKilto4eHHeM cny4aes, K0r,Qa PYK0B0ACTB0 HaMepesaeTCR JllllKBHAI-IP0BaTb KoMnaHHIO, 

npeKpaTHTb ee ,QeRT8IlbH0CTb HilH K0r,Qa y Hero orcyrcreyer KaKaR-Ill-160 HH8R peanbH8R 

anbrepHarnsa, Kp0Me JllllKBlll,Qal.lHIII 1-1111-1 npeKpaLl.leHHR A8RTe!lbH0Crn. 

n1-11.1a, 0TB84810Ll.lHe 3a K0pnoparnBH0e ynpasneHHe, Hecyr 0TB8TCTB8HHOCTb 3a Ha,Q30p 3a 

no,QroTOBKO~ (pHH8HC0BOH 0T4eTH0CTIII KoMnaHHH . 
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nAO «THC 3Hepzo BopoHeJH» 
AyoumopcKoe 38Kfl/04BHUB HBJBBUCUMb/X ayoumopoe 
CmpaHu~a 3 

OTBeTCTBeHHOCTb ayAHT0p0B 3a ayAHT cpHHaHCOB0l!I 0T'leTH0CTl,1 

Hawa uenb C0CTOl.ff B nony4eHl-1l,1 pa3yMH0H ysepeHH0CH1 B TOM, 4TO cp111HaHcosas:1 OT4eTHOCTb 

He COAep>KIIIT cyl.J..leCTBeHHblX IIICKa>KeHlllii1 BCileACTBll!e He,Qo6pocoseCTHblX ,Qei::iCTBllll!I l,1111,1 

ow11160K, "1 B BbtnycKe ayAIIITOpCKOro 3aKI1to4eH"1s:I, CO,Qep>Kal.J..lero Hawe MHeH111e. Pa3yMHas:I 

ysepeHHOCTb npeACTaBils:leT co6oii1 BblCOKYIO CTeneHb ysepeHH0CTl-1, HO He s:IBJls:leTCs:I 

rapaHrneii, Toro, 4T0 ayA"1T, npose,QeHHbtii1 B C0OTBeTCTBl-1"1 C Me>K,QyHapOAHblMl,1 CTaHAapTaM"1 

ayA"1Ta, scer,Qa Bbls:IBils:leT cyLL1eCTBeHHbte "1CKa>KeH"1s:I npt.1 "1X HaJlt.14"1"1. v1cKa>KeH"1s:I Moryr 6btTb 

pe3yilbTaT0M HeA06pocosecTHbtX Aeii1CTB"1ii1 "111"1 0W"160K "' C4"1T8IOTCs:I cyLL1eCTBeHHblMIII, ec111,1 

M0>KH0 o60CHOB8HH0 npeAnOilO>K"1Tb, 4T0 B 0TAeilbHOCT"1 "111"1 B C0BOKynH0CT"1 0H"1 MOryT 

nOBJ1"1s:!Tb Ha 3KOH0M"14eCK"1e peweH"1s:I nOilb30Bareneii1, npt.1Hll!MaeMbte Ha 0CHOBe 3TOii1 

cpt.1HaHCOBOl!I OT4eTH0CH1 • 

8 paMKax ay,Qt.1Ta, npoBOA"1M0ro B COOTBeTCTB"1"1 C Me>K,QyHapo,QHblM"1 CT8H,QapTaM"1 ayAt.1Ta, 

Mbt npt.1MeHs:1eM npocpecc1-10Ha11bHoe cy>K,QeH1-1e III coxpaHs:ieM npocpecc1-10HaI1bHbt111 cKenrn1..1t.13M 

Ha np0Ts:l>KeH"1"1 scero 8YA"1Ta. KpoMe Toro, Mbl Bbtn0ilHs:leM CileAYtol.l.lee: 

Bbls:IBJls:leM Ill 01..1eHt.1BaeM PIIICK"1 Cyl.l.leCTBeHHoro "1CKa>KeH"1s:I cpt.1HaHCOBOH OT4eTHOCT"1 

BCJle,QCTB"1e HeA06pocosecTHblX ,Qeii1CTB"11!1 "111"1 ow11160K; pa3pa6aTbtBaeM 1,1 npOB0AIIIM 

ayAIIITOpCK"1e npo1..1eAYPbl B OTBeT Ha 3T"1 pt.1CKt.1; no11y4aeM ayAt.1T0pCKt.1e A0Ka3aTellbCTBa, 

s:!Blls:ltol.l.llllecs:i A0CTaT04HblM"1 1-1 HaAI1e>KaLL1t.1MIII, 4T06bt c11y>Kt.1Tb OCH0B8H"1eM Alls:! 

Bbtpa>KeH"1s:I Hawero MHeHll!s:I. Pt.1CK He06Hapy>KeH"1s:I cyLL1eCTBeHHOro "1CKa>KeH"1s:I B 

pe3yilbTaTe He,Qo6pocosecTHblX Aei::iCTBt.1111 BbtWe, 4eM pt.1CK He06Hapy>KeH"1s:I 

cyLL1eCTBeHH0ro "1CKa>KeH"1s:I a pe3YilbTaTe owt.16Kt.1, TaK KaK He,Qo6pocosecTHbte Aeii1CTB"1s:I 

MOryr BKI1to4aTb crosop, nOAilOr, YMblWJleHHbtii1 nponycK, "1CKa>KeHHOe npe,QCTaBileHt.1e 

"1HcpOpMal..1"1111 "111"1 ,Qeii1CTB"1s:I B o6XOA CIIICTeMbl BHyrpeHHero KOHTpo11s:1; 

nony4aeM noHt.1MaHt.1e C"1CTeMbl BHyTpeHHero K0HTPOils:I, "1MetoLL1eii1 3Ha4eH"1e ,Qlls:I ay,Q"1Ta, 

C 1..1e11bto pa3pa60TK"1 ay,Q"1TOpCK"1X npo1..1eAYP, CO0TBeTCTBYIOl.l.1"1X o6CTOs:!TeJlbCTBaM, HO He 

C 1..1e11bto Bbtpa>KeH"1s:I MHeH"1s:I 06 3cpcpeKT"1BHOCT"1 C"1CTeMbl BHyTpeHHero K0HTp0ils:I 

KoMnaHt.1t.1; 

01..1eHt.1BaeM Ha,QI1e>KaL1..1t.1ii1 xapaKTep npt.1MeHs:1eMoii1 y4eTHOl!I nOil"1T"1K"1 "1 o6oCHOBaHHOCTb 

6yxramepCK"1X 01..1eH0K "' C0OTBeTCTBYtol.l.lero pacKpblT"1s:I "1HcpOpMal..l"1"1, noAr0TOBileHH0ro 

PYKOBO,QCTB0M; 

,QenaeM BblBO,Q O npasoMepHOCT"1 np111MeHeHllls:I PYKOBO,QCTB0M ,QonyLL1eH111s:1 o 

HenpepbtBHOCH1 Aes:1TeI1bHOCT"1, a Ha OCHOBaHl-1"1 nony'leHHblX ay,Q"1TOpCK"1X 

AOK838TellbCTB - BblB0,Q O TOM, "1MeeTCs:I 11"1 cyLL1eCTBeHHas:1 HeonpeAeJleHHOCTb B CBs:13"1 C 

C06btH1s:IM"1 "111"1 yc110Bt.1s:IM"1, B pe3yilbTaTe K0TOpbtX MOryr B03HIIIKHYTb 3H84"1TeilbHbte 

COMHeHl-1s:I B cnoco6H0CT"1 KoMnaHt.1"1 npo,Q0il>KaTb HenpepbtBHO CBOIO ,Qes:!TeJlbH0CTb. Ec11111 

Mbl npt.1XOA"1M K BblB0,QY 0 Hallt.14"1"1 cyLL1eCTBeHHOii1 Heonpe,QeJleHHOCT"1, Mbl ,Q0il>KHbl 

np1-1s11e4b BHt.1MaHt.1e B HaweM ayAIIIT0PCKOM 3aKI1to4eH"1l,1 K C0OTBeTCTBYtol.l.leMy 

pacKpbtT"1IO "1Hq)0pMal..1"1"1 B q)l-1HaHCOBOl!I 0T4eTHOCT"1 "111"1, ec111,1 TaKoe pacKpblT"1e 

"1Hq)OpM81..1"1"1 s:IBils:leTCs:I HeH8,QI1e>KaL1..1t.1M, MOA"1q)"11..1"1POBaTb Hawe MHeHt.1e. Hawt.1 BblBOAbt 

OCHOBaHbl Ha ay,Q"1TOPCK"1X AOKa3aTeJlbCTBaX, nony4eHHblX ,Q0 ,Q8Tbl Hawero ay,Qt.1TOpCK0ro 

3aKI1to'leHt.1s:1. OAHaKo 6y.QyLL11-1e co6btrns:i 1-1111,1 yc11os1-1s:1 Moryr npt.1secrn K TOMY, 4TO 

KoMnaH"1s:I yTparnT cnoco6HOCTb np0A0il>KaTb HenpepblBHO CBOIO ,Qes:!TeJlbHOCTb; 

npOB0,Q"1M 01..1eHKY npeACTaBJleH"1s:I cpt.1HaHCOBOii1 OT4eTHOCT"1 B 1..1e110M, ee CTPYKTYPbl l,1 

CO,Qep>KaH"1s:I, BKI1to4as:I pacKpbtrne "1Hq)0pMaL1t.1"1, a TaK>Ke Toro, npe,QCTaBils:!eT 11"1 

cp1-1HaHcosas:1 0T4eTH0CTb 11e>KaL1..11-1e B ee OCH0Be onepa1..11111-1 l,1 C06btT"1s:I TaK, 4T06bt 6bt110 

o6ecne4eHO "1X A0CTOBepHoe npeACTas11eHt.1e. 
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nAO "THC 3Hepzo BopoHe)I(» 
AyaumopcKoe JBKn/O'leHue HeJaeucuMbtx ayaumopoe 
CmpaHu~a 4 

Mbl ocy1..1.1ecTBmleM l-1HqJOpMa1..11-10HHOe B3al-1MOA8i1CTBl-1e C n1-11..1aM1<1 , OTBe4alOLl.ll-1Ml-1 3a 

KopnoparnBHOe ynpaeneH1<1e, AOBOAR AO I-IX CBeAeHI-IR, nOMI-IMO npo4ero, l-1HcpOpMaL11<110 0 

3annaH1-1poeaHHOM o6beMe 1-1 cpoKax ayA1<1Ta, a TalOKe o cy1..1.1ecTeeHHblX 3aMe4aHl-1RX no 

pe3yilbTaTaM ayA1<1Ta, B TOM 41-lCile O 3Ha41-1TeilbHblX HeAOCTaTKaX CI-ICTeMbl BHYTP8HHero 

KOHTPO!lR, KOTOpble Mbl BblRB!lReM B npo1..1ecce ayAl-!Ta. 

Mbl TalOKe npeAOCTaBilReM !11-lllaM, OTBe4alOLl.ll-1M 3a KOpnoparnBHOe ynpaeneHl-18, 3aRB!leHl-1e 

0 TOM, 4TO Mbl co6I110,Qan1-1 see COOTBeTCTBYIOL.1.11-le 3Tl-14eCKl-18 Tpe6oeaHl-1R B OTHOWeHl-11-1 

He3aBl-1Cl-1MOCrn 1-1 l-1HcpOpM1-1poean1-1 arnx Ill-Ill 060 ecex B3al-1MOOTHOWeHl-1RX 1-1 np041-1X 

eonpocax, KOTOpble MO>KHO o60CHOBaHHO C41-1TaTb OKa3blBalOLl.ll-1Ml-1 B!ll-lRHl-le Ha 

He3aBl-1Cl-1MOCTb ay,QI-ITOPOB, a B He06XOAl-1MblX cny4aRX - 0 npeAnpl-lHRTblX Aei1CTBl-1RX, 

HanpaeneHHblX Ha ycTpaHeH1<1e yrpo3, 1-!Ill-1 Mepax npeAOCTOpO>KHOCTl-1 . 

1/13 Tex eonpocoe, KOTOpble Mbl AOBe!ll-1 AO CBe,QeHI-IR !11-11..1, OTB84al01..1.11-1X 3a KOpnoparneHoe 

ynpaeneH1<1e, Mbl onpeAe!lReM eonpoCbl, KOTOpble 6b1Ill-1 Ha1-16onee 3Ha41-1Mb1Ml-1 AflR ay,Q1<1Ta 

qll-1HaHCOBOi1 OT4eTHOCrn 3a TeKy1..1.11-1i1 nepl-10,Q 1-1 , C!l8,QOBaTe!lbHO, RB!lRIOTCR KJ1I04eBblMl-1 

eonpocaMl-1 ay,Q1<1Ta. Mbl on1<1CblBaeM am eonpOCbl B HaWeM ay,Q1<1TOpCKOM 3aKJ1to4eHl-11-1, KpOMe 

cny4aee, KOr,Qa ny6n1-14HOe pacKpb1T1<1e 1<1HcpopMa1..11-11-1 06 arnx eonpocax 3anpe1..1.1eHo JaKOHOM 

I-IIll-1 HOpMarnBHblM aKTOM l-1!11-1 KOr,Qa B Kpai1He pe,QKI-IX cny4aRX Mbl npl-lXO,QI-IM K BblBOAY O TOM, 

4TO 1<1HcpopMaL11<1R o KaKoM-n1-160 eonpoce He ,QOn>KHa 6b1Tb coo61..1.1eHa e HaweM JaKJ1104eH1-11-1, 

TaK KaK MO>KHO o60CHOBaHHO npe,QnO!lO>KI-ITb, 4TO OTp1-11..1aTenbHble nocne,QCTBI-IR coo61..1.1eH1<1R 

TaKOi1 l-1HqJOpMa1..11-11-1 npeBblCRT 061..1.1ecTB8HHO 3Ha41-1MYIO nO!lb3Y OT ee coo61..1.1eH1<1R. 

PyKOBO,QI-ITeilb 3a,QaHl-1R, no pe3y!lbTaTaM KOTOporo BblnYLl.leHO HaCTORL.1.1ee ay,QI-ITOpCKOe 

3aKJ1I04eHl-1e He3aBl-1Cl-1MblX ay,Q1<1Topoe: 

AO «KnMr» 
MocKea, Pocc1-1R 

30 anpenR 2021 ro,Qa 
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THC3HEP,O 
zpynna HOMMGHUU 

nAO «Tl-IC J11cpro Bopo11cm» 

113 U.1111111111.~ a..:1111n11cp11Ul' u6Ull'C 11111 r11y1111a "u,11uu111H u'I I IC Jlll'III Un 

127006, Pocc11ik•a• <l>c.1cpa1111R, r Moc.Ba, I lncraci.1111c• 11n 11cp , .1 4 , • I 
Tc11 • 7 (4'15) 287-24-84, <lm•c +7 (495 ) 287-24-84 1106 .1088 
E•mail mfo·'!ftns-c ru C;1iiT W\\W tns-c ru 

OT'ICT 0 1j11111a11COUOM II0JlO,KCIIIIII 110 C0CT0IIIIIII0 Ila 31 n c i.alip11 2020 rona 

(a lllbtCJl 'ICL\" pncc111icK11x py6:1ei1. ec.w 11e _l'KaJmto 1111ue) 

AlffHBbl 
811cofiopoTll l,IC IIKT lllll,I 

Oc11011111,1c cpcncrna 

I 1c~mTcp11a.%1tl,IC UKTlllll,I 

}10I1rocpo'llll,IC IIIIIICCTIIIIIIII It JU!iMt,I 111,lltalllll,IC 

/lUJll'OCJlO'IIIUII 11c61rropc1rn11 JH.LIOiliKCIIIIOC'I I, 

0TJ10iKClllll,IC IIUJlOl'Olll,IC UKTlllll,I 

I lpo•111c 1111co6opurn1,1c iln711111,1 

Ofioponn,,c ui--r11111,1 

3anac1,1 

3afi~ll,I U!,lllilllllt,IC 

[lc611rnpcKa11 JUl!Ui liKCIIIIUCTI, 110 11,UIOl'Y Ill! 

np1161,1.% 

[lc611TUpCKUII 3UllOJ1iKCIIIIOCTI, 110 IHIJIOI il~I. Kpo~,c 

11aJ1ora 11a 11p1161,u11, 

Topro11a11 II npo•tall l lCUIITOpCKUII 3lUIOJl;KCIIIIOCT !, 

JlcllC;Klll,IC cpClll"TIIU It IIX JKIIIIIIUHCIITl,I 

trroro Al<'TIIBbl 

COl,CTllElllll,li'I ICAflllTAJI II 

Oli$13ATEJibCTBA 
CofiCTIIClllll,lii KIIIIIITUJl 

Yl"TUtllll,lii KilllllTUJl 

CoGCTBClllll,IC ilKUIIII. lll,1Ky11m:11111,1c y UKIIIIOIICpOII 

Pc1cp111.1 11 cocrnuc c0Gcn11:1111oro KanirraJJa 

I lcpacnpc11c11c1111a11 11p11G1,1m, 

IITOro cofiCTIIClllll,lii K'llllllTnJI 

).ton roe po •1111,1 c 0611111-rcn 1,c-ruu 
Kpcmm,1 11 :iaiiM1,1 

OrnoiKClllll,IC IIU.101011!.IC 0Ull3ilTC. ll,CTUil 

l(p:tTKOC(lO 'lllblC ofillJIITCJlhC'I llll 

Kpc111m,1 11 3afi~11.1 

Toproua11 11 11po•1a11 Kpcmn opc1rn11 3,u10mKc1111ocT 1, 

PcJcp111,1 

Kpc.a11rnpcKall JUllO.liKt:IIIIOl"TI, 110 11<1!101) 11a 

11p11G1,1.11, 

Kpcm,rnpCKUII 3UllOJliKCIIIIOCTI, 110 U.IJIOIU~I. K(lOMC 

11an ora 11a np11Gt.1.11, 

I !Toro OUll311TCJ11,CTllll 

rona 

flpllM . 

5 

6 
7 
13 

6 

7 

7 
7 
8 

9 

11 
13 

11 
12 
21 

12 

12 

31 .11c1rnfip11 2020 

24 7 055 
3 298 

I 154 608 
64 978 

44 
I -'69 983 

3 088 
244 7 14 

8 922 
3 836 062 

590 279 

-' 683 065 

6 153 0-'8 

29 947 
(64) 

266 173 
919 55 1 

I 215 607 

117 987 

11 7 987 

I 635 684 
2 834 928 

108 IOI 

35 181 

205 560 

4 819 454 

-' 937 -'41 

6 153 048 

31 .11c1rnfip112019 

185 681 
4 795 

I 017 189 
319 421 

146 

I 527 232 

2 251 
155 I 1,1 

95 263 

32 435 
3 186 ,109 

245 694 

3 7 17 166 

5 2-'-' 3911 

29 947 
(24 ) 

48 639 
337 391 

415 953 

250 000 

250 000 

I 4 19 846 
2848387 

217 244 

19 222 

73 746 

4 5711 445 

-' 1128 -'-'5 

5 24-' 3911 

I lo1rnJUTt:i lll OT'ICTa O 1j11111a11co110~1 [10/l(); KJ.:111111 CJICJl)l.:T pacc~ta rp1111UTI, II COIIOK) IIIIOCTII C ll(lllMC'lilllllll,\111 11a c·1pa111111a:-- 11 -52. 
KOTO(ll,IC 1111, IIIIOTCII IICOTI,C~I. IC~!Oli •me I 1,10 ; ia1111oii 1j1111m11co11oii ll'I ' It: l'IIOC 111. 
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THC3HEPro 
zpynna HOMn0"4UU 

nAO «THC J llcpro Bopo11Cil\)) 

II~·fi:111111111l' a1,a1111111t•111111l' uG111ec11w fpy1111u ~u,111a 1111 ii ul IIC111c111 ou 
127006, Pocc11iic..:a,i tl>c.lepa111111. r Moc1rna. llac1·ac1iu11cK11ii ncp • .l -1, lrri I 
rc11 •7 (495) 287-24-8,1, ~JllSC +7 (,195) 287-2,1-8,1 /IOU .1088 
E-mml mfn'![tns-c ru Caiir ,,ww tns-1! ru 

OP1CT o 11p11fib1J111 11m1 yfiMn,c 11 11po•1cM co110Ky 11110M il0X0ilC Ja 2020 roa 

(a 111b1c>1•1ax pocc111ic:,.,.11x py6.1,e1i, ec.w 11e y,.,.a1w10 wwe) 

fl (HIM, 

131,1py•11rn 

l<oMlll.!IICilllllH norcp,, JJIClffP0')IIC.!pl 1111 Cl.!'l l.!111,1~111 

K0~lllillll!H~llt 

Om:pa111m11111,1c pacxo111,1 

YG1,1TOK OT o(icc11c11c1111» II lHII0llll.!111111 1opronoii II 

11po•1di !ICUIITOpCKOii JtlilOJl:-KCIIII0CTII, IIK!IIO'ltlH 

Jarpan,1 110 ;mrouop) 

I l po•111c .10:--0,'ll,1 

I lpo•111c pac:-.on1,1 

011cpau11u1111a11 11p1161,1J11, 

<l)111m11co111,1c noxon1,1 

<l>1111a11cou1,1c pacxo111,1 

~,IICTblC cj11111a11cu111,1c PllCXU/11,1 

np1161,1m, nu 11anorou6Jrnmc111111 

l'acxo11 no 11anory 11n np11G1,1m, 

11,11,61,1J11, 111 r un 

/1po 11111i C/Jll(Jl,)'llllblli t)oxot) 

Cm,11111,11, 1,0111opI,1e 11e fiy1)y1111111oc:.;lt!1lc111111111 

pt!n.1l/lCClll/llll(llfJ/Jll llllbl II C/IC/111/11 IIJlll!l/1/.'111 11!111 )'iit,lllln/1 

J,IJ~ICIICIIIII.! c11paucn.11111oii CT0IIM0l,11 IIIIIICCTffllltli II 

JI0/lClll,11.! IIIICTPY~ICIIT l,I, 0l!Clllllllll.!Ml,11.! 110 cnpanc11m111oii 

CTOll~IOC1 11 '11.!pCJ ilpO'lltii COl!0K)'ll111,lii Jl0X0l l. - 'IIICT0C 

113MCIICIIIIC c11pauc1u111uoii CT0IIM0CTII 

CooTUL'1 L,11y1011111ii 11a11or 11a 11p1161,1.11, 

npo•mii C0II0KYlllll,lii / IOXUn 311 r un, 3a 111,flfCTOM ffn JIUr:I 11a 

ll(lllUblJlb 

O611111ii cunuKym11,1n nuxon 1a , u11 

llp1161,IJ11, 1111 IIKUIIIO 

6aJOlflU! 11p11(i1,1m, lfll llKIIIIIO (11 pocc11iiCKIIX pvGn»x) 

14 

7 
15 
16 

17 
18 

13 

10 

3a run, 31lKOll'lllllllllliiCII 

31 ilCKllUPH 2020 
26 424 645 

3 393 418 
(28 529 895) 

(42371) 
170 812 

(3 18891) 
I 097 718 

88 243 
( 183 752) 

(95 509) 
I 002 209 
(290 051) 

712 158 

27 1 918 
(54 384) 

21 7 534 
929 692 

9.51 

3a run, 31lKUll'lllllllflliiCII 

31 ncKafipn 20 I 9 
25 149528 

3 383 124 
(27721199) 

(87 364 ) 
120 668 

(351 257) 
493 500 

67 126 
(146 495) 
(79 369) 
-H-t 131 

(IO I 786) 
312 345 

60 702 
( 12 140) 

360 907 

4. 17 

lloKaJaTC/111 0T'ICTa 0 11p11G1,1m1 11:111 ) Ul,ITKC II 11po•1c~1 COII0K)'f!II0~I l lOX0Jll.! C.ICl l)'CT pacC,\Hl'I p111HlTI, II COII0K) IIII0CTII C 

11p11MC'IUllllllMII JIU C1 pa1111ua:-. 11-52. KOTOpi,11.! »11:1»101 CH IICO n ,c~1.1c~10ii 'IUl'Tl,10 / HIIIIIOii ,111111a11co1101i 0 I 'IL'TII0C'f II. 
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THC3HEPro 
llyfi.:llf'III IIC Ut;lll tu flCiJIIUl' ufintl' l."1110 r 11) 'lllfll l•W;\llflllllli i uTI IC ·111cp1 Ill> 

127006, Pocc11llcKa• 1J1cncpa1111s, , M ocKHa, I lacTac1,11 11cK11II ncp , 11 4. K I 
Ten • 7 (495) 287-24-84. ~m•c -7 ( 195) 287-24-8.1 ;ioG )088 

2pynno HOMnauuU r~-111;111 info'il'lns-c ru CanT \\ \\ \\ Ins-.: ru 

nAO «THC J llcpro Bop<IIICilm 

0T4CT o!i lllMCIICIIIIHX n CO!iCTIICIIIIOi\l ,rnrurran c J a 2020 ron 
(a mbICJ1 11ax pocc111ic1,:11x py6!1e1i, ec.'111 11e )'I\C1Ja110 11,we) 

CofiCTIICllllt.lC 
nr-111111, 1 lcpncnpcnc- llroro 

Ycra11111,111 llt.l KYIIJICllllblC JICll llllSI coficn1c11111,111 
np11M. Kll II IITllJI y a1m11011cpo11 Pc1cpn1,1 ll()llfihlJII, ICllllllTIIJI 

OcrnTo re 11:1 I 111111:r p11 2019 1 on:1 29 947 77 34 771 64 795 

061111111 co1101~yn111,1ii noxon 111 r on 48 562 312345 360 907 

I 1121161,1m, :m ron 312 345 312 345 

n12o'lllil COUOl(llllll,lii /10:XO!I: 48 562 48 562 
L/11c111oe 111.11e11e1111e c11paaeo111wori 

C/IIOII.\/OC/1111 r/1111,a11coai,1x QK/111/(JO(J, 

01/el/l/(J(IC!.\lbl.\" /10 c11paaeOJIIIGOli 

C/IIOIL\IOC/1111 48 562 48 562 

O11cpn111111 C coficTUCIIIIIIICllMII, 
OT(lmKClllll,IC IICllOCflCIICTUCIIIIO U 

C0CTauc ICllrtllTllJlll (24) (9 725) (9 749) 
L11tCKOIITllpo11a1111c 3tU!0niKCIIIIOCTlt 
CIIHJalllll,IX t'TOp0II. JU 111,1 11\.'1 OM 
11anora (9 725) (9 725) 

11 O'IIIC 9 (24) (24 ) 

OcrnTorc 1111 31 11crcafip112019 ron n 29 947 !241 48 639 337 391 415 953 

O611111ii couorcyn111,1ii JH>X0II 111 r oll 21 7 534 712 158 929 692 
n 121161,1rn, Ja l'Oll 712 158 7 12 158 

I l120•111ii COU0Kllllll,lii Ll0)(OJt: 217 534 2 17 534 
l / u c moe 11:1,11e11e1111e c11paaeom1Go1i 

CI/IOIWOC/1111 r/Jl/llQIICO(Jl,I.\" C/K/111/(JOG, 

Ol/<!IIIIGCl<!.\/b/X 110 CllfJCIOC!O!IIIGOli 

CIIIOII.\IOC/1111 2 17 534 217 534 

'Oncp:tllllll C co!iCTllCIIIIIIKllMII, 
0TJllliKCll llblC IICII0CJJCIJCTUCIIII0 II 
C0CTll UC ICUIIIIT:tllll (40) ( 129 998! ( 130 038) 

L11rn11m:11m,1 9 ( 129 998) (129 998) 

n 011IIC 9 (40) (40) 

OcrnTOK lt:I 31 LICKllfi 111 2020 29 947 (64) 266 173 919 551 1 215 607 

l loKaJaTC/11! 0 I '!l'Ta o(i IIJ~ICIICIIIIHX II co Ge I IICIIIIOM Killll!TaJIC CilCJl)'C'I pacc~ltl'I p11 11a11, !I COII0K)'IIII0C I'll C IIJ)IIMC11allltH~III 11a 
CTl)lllllllla:X 11-52. K0TOJJl,IC Hll,IHIOTCH IIC0TI,C~!ilC~IOli •1acT1,IO .'la1111oii 1j>111ra11couo!i 0 l'!C'I II0C'l 11, 
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THC3HEPro 
zpynna Ho,.mauuti 

nAO «THC :rncpro Boponc,i-» 
OT'ICT 0 .ll lllliKCIIIIII LICIIC,IWhlX CpCLICTII Ja 202() l"OLl 

(a lllblCfl1taX pocc111ic/.."11x py6:ie1i, ec:111 11e y1,.·a1a110 1111oe) 

011 l!J)lll(II/Jl//1 //JI t)l!R 1111!.'l l,l/()CIIII, 

I locTyn111.:111rn OT llpO}UliKII )/ICK·1p0)11Cp11111 (~IOll(IIOCI 11) • 

11po11di 111,1py111m II KOM11c11caiu111 non:p1, ((i\!:1 I ILlC) 
I ILlC. 110,1) 11c11111,1ii OT IIOK) 11arc11cii 

nc1111. U1Tpa1j11,1. IIC) CTOiiKII 110.IY'ICIIIILIC 

rlpo•111c nocTy11m: 111 1H 

I IJHITCiKII IIOCTaUUIIIKUM Ja c1,1p1,c. Mmcp11a111,1. paGori,1. )'CJl)'l 11 

(6C3 IIJlC) 
I l/1C, y11m111c11111,1 ti noc.'Ta1111u11rnM 

01111ura paGOTlll t Ka~,. IIKJll01!aH CI paxo111,1c l!JIIOCl,I 

n .,aTCiKII II GtOlliKC.'111) 10 Cllt'TC~I) Pel> ( I tnC) 
b JIUl'OTtH>pll rclll,IIOCTI, 

I l pO'IIIC IJJ,111/IUTl,I 

nor oK llCIICiKllblX C[)CllCT II OT 0 11cpau110 1111011 a c11T CJl bllOCl II 

/10y11n:111,J ll(lOUCIIT OII II 11:tJtorn 11:t ll(lllUl,IJI I, 

I lpouc1m,1 yn11a•1c11111,1c 

I lanor 11a 11p1161,1.% y1111a11c11111,1ii 

LIIICTl,111 IIOTOK' n c11c; KllhlX C(lCLICT II OT / ( 11CIIOJl 1,3011lllllll,lii 11) 

011cpnu1101111oii LlCIITCJlhllOCTII 

I Ill tiec:111111111111111w, t)eJt 1111!/11,1111c:1111, 

n p1106pcTc1111c oc11011111,1x cpcn c-rn 

I locTynm:111rn OT pcam!Jilllllll OCIIOlllll,IX cpcn c I 11 

I lpo11c11T1,I 11011y11c11111,1c. II TOM 'IIIC/IC 110 IICIIOJIITlll,IM II 11111,IM 

GallKOBCKIIM C'IC.'Ta~J 

I lora111c1111c Jaii~IOII 111,l!IHIIIIJ.IX 

I lp 110GpcTc1111c 111111cc., 111111ii 

llllCThlii II OTOK' llCIICiKllhlX CflCLlCTII OT /( IICIIOJl h )O llllllllhlii 11 ) 

1111 IICCT IIUIIOIIIIO ii /ICIIT CJI hl!OCTII 

(/>11 II II/IC/JIii/Ji t}l!Jlllll!JI l111 // C/111, 

np111L1C'ICIIIIC KpCLlllTOII II Jafi~IOII 

rlora111c1111c KpCIIIITOII II Jaii~IOII 

I lora1uc 1111c o6~3UTCJlhCTII 110 apClll!C 

npo 1111c IIOL'T) IWCIIIIH OT aKUIIOIICpou 

/111 IIIILlCIIIll,I ) 11.~a•1c11111,IC 

81,1Kyn co6CTHClllll,IX aKlllt ii 

LIII CThlii IIOT OK' LlCIICiKlll,IX cpCllCTII ( IICIIOJll,J Ollllllllhlii u )/ uT 

1j111111111 c o110 11 LlCIIT CJ l l,II OCTII 

4II CTOC IIJ MCIICIIIIC LlCIICiKlll,IX Cf) C/lCTII II IIX 3K'llllllllJlCIIT OII 

.llcJIC)l;lll,IC C(lCLlCT BII II IIX J IWllllllJICIITl, I 11:t llll'IIIJIO ron a 

I IJ·U: 11 1'11111l' ;lt,,.'llllfllll'P ll lll' 06llll'l. IUII rpymm h'II\IIUlllllii IC I I ICrni:111 UH 

127006 Pocc11ilc•a• <l>e11cpa1111• r Mocsna llacracb1111c.111i 11cp , 114, " I 
Ton 7 (41/5) 287-24-8 I, •Im« 7 (495) 287-2•1-84 .106 .1088 
E•mml mfo !! tns•c rn C.iiir \\ \\ w tns•c ru 

Ja roll, JIIK'Oll'lllllllllliiCII 

n PIIM , 31 /1C1rnfip11 2020 

26 581 353 
5 314 276 

82 836 

150 385 

(25126399) 

(50 18703) 
(489 192) 

(293 378) 
(2 10 600) 
( 132 8 18) 

857 760 

( 180 414) 
(189 351) 

487 995 

(5 1 826) 
I 156 

19 468 

44 400 

13 198 

4 915 000 

(4 952 500) 

7 268 

(126 337) 
(39) 

( 156 608) 

344 585 

245 694 

8 590 279 

Ja l"0/1, 3 llK'Oll 1 lllllllllliiCH 

31 LlCK'llUpll 2019 

25 536 532 

5 084 665 
98 072 

2 839 

(24 800 203) 
(488559 1) 

(473 529) 

(275 340) 
( 144 600) 

(63 975) 

78 870 

(156 424) 
( 184927) 

(262 481) 

( 19276) 
700 

53 750 

117 ,154 
(500 500) 

(347 872) 

5 866 000 
(5 188 000) 

(2 208) 

( 148) 
(24) 

675 620 

65 267 

180 427 

245 694 

1 loKU38TCJIII OT'IL'Ta O IllllliKl!IIIIII JICIICiKll!.I'- cpcm: I II c ;1c.'1) L'1 pacn1m p1111aT1, II COIIOK) lllll/C 111 C 11p11~1c11a1111HMII 11a t7 pm11111ax 

11-52. KOTOpl,IC HIIJIHIOI CH IICOTI,CMJIC~tOii 1 1UC.7 'LIO JlilllllOii 1j11111a11co11oii O'I 11t'1'110C.7 II . 
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THC3HEPro 
~pynna HOMnOHUU 

nAO «THC J11cpro Bopoucm» 

ny6m1•111oe u1<u11011c)l11oc 06meCT110 r)lynna 1<0M11a1111ll «TJICJ11e11ro" 
I 27006, PoccuAcKan <l>ellepaurrn, r.MocKoa, HaCTacL1111cK110 nep., ll.4, K. I 
Tcn: +7 (495) 287-24-84, ,j,aKc: +7 (495) 287-24-84 l!oG.3088 
E-mail: info@tns-e.ru. Canr: www.tns-c.ru 

npnMC'lllllllSJ IC <j11111a11conofl 0T'ICTII0CTll 33 rDll, 331Wll1IIIBWIIIICSJ 3 I llctrn6psi 2020 
(a l11blCJl'tax pocc111ic1<ux py611e1i, ecm, ue YKCl3a/to w1oe) 

I. Olill.lMI MHCl>OPMAU,MJI 

1.1. Kol\-mamm II cc OCIIOBHaSJ llCSJTCJlbHOCTb 

ny6nn•rnoe aKUHottepuoe o6mecTBo «THC Jttepro Bopotte,K», coKpamettuoe tta11111eHoeaH11e nAO «THC Jttepro 
BopottetK» (.nanee - «O6mecTBo»), 61,mo 06paJoea110 e 2004 ro.ny e pe3yn1>rnTe peopraHHJauim 
OAO «BopoHe,KJHepro» e pa111Kax pecj1op11111poeamrn JneKTpo311eprern•1ecKoro KOMnneKca Bopotte,KcKofi o6nacrn . 
O6mecTBo JaperncTPHpoea110 no a.npecy: 394029, Pocc11ficKID1 ¢e.nepaum,, r. BopoHetK, yn. Meprynoea, .n. 7 A. 

O6mecTBO He 11111eeT KOHe11H0H KOHTPOnHpy1omen CT0pOl·lbl. KOHTPOm1py10ll.lHM aKUH0HepoM (MaTepHHCKOH 
K0MnaH11el1) O6mecrna l!Bnl!eTcl! nAO rK «THC JHepro» . 

OcHOBHbll,1 BH.!lOM ,!lel!TCnbH0CTH O6mecTBa l!Bnl!CTCll pean11JaUHll 3neKTPH•1eCKOH 3Heprim (MOIUHOCTH) 
<f>H31111CCKHM H 10pH.!lH1ICCKHM n11ua111 Ha TeppHTOpm, BopoHetKCKOf! o6nacrn PoccuflcKofl CfJe.nepauim. Ha 
yKaJaHHOH TeppHTOpHH npttcyTCTBHl! O6mecTBy npHCB0eH crnzyc rapaHrnpy1omero nocTaBlllHKa 3nCKTP03HeprnH, 
•no ene11eT Ja co6of! o6l!JaHHOCTb no o6ecne'lettmo Ha.netKHoro 3HeprocHa6tKeHHll noTPe6HTenel1 . 

B 2020 r. e COCTaB O6mecTBa BXO.!lHT 11eTb1pe npe.ncTaBHTCnbCTBa e r. BopoHeme, a TaKtKe 33 TeppHTOpHanbHblX 
npe.!lCTaBHTenbCTBa, pacnonotKeHHble e KpynHblX ropo.nax Bopotte)l(CKOf! o6naCTH. 

O6mecrno npe.ncrnenl!eT co6of! e.nHHblH onepaUHOHHbl n cerMCHT. Bee aKTHBbl O6mecTBa HaxO.!ll!TCH Ha rnppHTOpHH 
PocCHHCKOl1 CfJe.nepaUH11. O6mecTBO HC 11MCeT OT.!lCnbHblX noKynaTeneli, Ha KOTOpblX npuxo.n11nocb 61,1 6onee I 0% 
BblPY'IKH OT npo.natKH 3ne1np03Hepnm (MOlllHOCTH) p03HH'IHbll\1 nOTPC6HTCnHM H npo11ef! Bblpy'IKH • 

AKU11H nAo «THC 3Hepro BopOHC)IO) o6pamaioTCll Ha 6Hp,1,e nAo «MocKOBCKall 611ptKa» . 

1.2. YcJJOBIISJ BC.!lCIIIISJ .!lCSJTCJJbHOCTII n Poccm, 

O6mecTBO ocymecTBnl!CT CB0IO .!lCHTCnbHOCTb B Pocc11licKofl (J>e.nepaui111. CooTBCTCTBCHHO, Ha 6!13HCC O6mecrna 
OKaJblBalOT Bnl1l!Hl1C 3KOHOMHKa 11 cjrnHaHCOBble pb1HKl1 Pocc11ficKof! cJ)e.nepau1111, KOTOpblM npucym11 oco6eHHOCTII 
pa3BHBatomerocl! pblHKa. npaBOBIDI, HMOfOBIDI 11 perynHTOpHaH CHCTCMbl npo.nontKalOT pa3BHBaTbCH, 0.!lHaKO conpl!tKCHbl 
C p11CKOM HCO.!lH03Ha11H0CTH TOnK0BaHl1ll HX TPC6oeam1f!, KOTOpblC K TOMY )KC no.neepmeHbl 1!aCTblM mMCHCHUl!M, 'ITO 
eryne C .npyruMH 10pH.!ll1'1CCKHMH 11 cpucKanbHblMH nperpamlMH C03.!laeT .nononHHTCnbHble npo6neMbl ,!JJJll npe.nnpHllTHfl, 
BC.!lYlll11X 6H3HCC B Pocc11licKofl cJ)e.nepaum,. 

Ha'l11Hal! c 2014 ro.na, Coe.nntteHHble WraTbl AMepHKH, EeponeflcKHfl C0103 H 11eK0Top1,1e .npyrne CTPaHbl BB0.!lHJJH H 
nocTeneHH0 ymecT011MH 3KOH0Ml111CCKHC caHKUHH B OTHOlllCHHH p.11.na poccHf!CKHX rpatK,!laH H !OpH.!lH'leCKHX mill . 
Bee.neH11e caHKU11fl noeneKno Ja co6of! yeenH'leHHC 3KOHOll111'1CCKOf! Heonpe.neneHHOCTH, B TOM '111Cne 6onblllYIO 
eonaTHJJbH0CTb Ha pblHKax Kan11Tana, na.neHHC rypca pocc11flcKoro py6nl!, C0KpameHHe OObCMa HHOCTPaHHblX H 
BHYTPCHHHX npnMblX 11HBCCTHUHH, a TaKtKC cymecTBeHHOe CHHtKeHHe .noczynH0CTl1 HCTO'IHHKOB .nonroeoro 
qrn11a11c11poea1111n. 8 lfaCTH0CTH, HCKOTOpblC poCCHHCKHe K0MnaHHH MOryT HCnblTb!BaTb cnotKHOCTH npH nony•1em111 
.noczyna K 111etK.!lyHapo.n110My <11011.noeoMy pb!HKY H p1,111ry 3ae11111oro Kam1rana, 11To MOtKeT np11eecTH K yc11ne111110 HX 
JaBHCHM0CTH OT rocy.napcrneHHOH nO.!l.!lCptKKH. OueHHTb nocne,!lCTBHJI BBC,!leHHblX H 8031\10,l(HblX .nononHHTenbl-lblX 
caHKUHH B .nonrocpo•moj,j nepcneKT11Be npe.ncraem,eTCl! JaTPY.!lHHTCnbHbll\1. na11.neMHll Kopo1-1ae11pyc11on HHljlCKUHH 
TaKtKe yeeml'IHna ueonpe.neneHH0CTb ycnOBHH ocymecrnneHlrn X03l!HCTBCHHOH .!lCl!TenbHOCTH. 

KpoMe Toro, B Ha11ane 2020 ro.na MHp0BblC pb1HKl1 .neMOHCTPHpoean11 cymecTBCHHYIO HCCTa6HJJbHOCTb, np11111rno!1 
KOT0pOH CTana ecnbllllKa K0po11ae11pyca. 8 coeorynHOCTl1 C npo111111111 cpaKTopaMH, 3TO np11aeno K na.neHHIO UCH Ha HecpTb 
H Cl-!ll)l(eHHIO HH.!lCKCOB <POH.!lOBOro pblHKa, a TaK)l(C K o6ecueHCH1110 poccnflcKoro py6nn CM. np11Me1mm1e 24. )J,aHHblC 
co6b!THJI yc,urnemoT 11eonpe.nenem10CTb ycnoenf! ocymecTBneHHJI XOll!f!CTBCHHOfl .!lCJITCnbl-l0CTl1 B Pocc11licKOH 
¢e.nepau1111. 

npe.ncraeneHHIDI <f>HHaHCOBal! 0T'ICTHOCTb OTPa)l<aeT T01IKY l pCHHJI PYKOB0.!lCTBa Ha TO, KaKoe Bmll!HHC OKaJblBalOT 
ycnoBHll ee.ne1111J1 61n11eca e PoccnlicKoli ¢etlepaum1 Ha .neJJTenbHOCTb 11 <f>1111a11coeoe nonomeH11e Ko111na111111. 
CfJaKTH'ICCKOC Bmll!HHe 6y.nyumx ycnoe11l1 X0ll!HCTBOBaHHll 1110,KCT 0TnH1!aTbCJI OT OUCHOK HX PYKOB0.!lCTBOM. 
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flpllMC'lallllSI IC <jlllllllllCOBOil 0T'ICTII0CTII 33 ro,!1, 331COH'IIIBWlliiCH 31 .!ICKafipn 2020 
(« mb1CR'l(1.x: pocc111ic1wx py6ne1i, ecnu ne y1w3a110 1111oe) 

2. flP11HU,l1flbl COCTABJIEHl1.H <J>l1HAHCOBOH OT4ETHOCTl1 

2.l. JaHBJICIIIIC 0 C00TBCTCTBIIII MC<J>Q 

,lJ.aHHllil 1jJHHaHCOBllil 0T'ICTH0CTb 6bIJJa 110.!lrDTOBneua B C00TBCTCTBHH C MeiK.!lyHapO.!IHblMH CTaH.!lapTaMH 1jJ11HaHCOBQ/,1 

0T'!eT11ocr11 (.!Ianee - MC<DO) . 

2.2. liaJa onpc,!ICJICIIIISI CT0IIM0CTII 

HacTOlllllllil qrnHaHCOBllil 0T'ICTH0CTb no,uroroeneHa B C00TBCTCTBHH C npHHUllll0M nepB0HatJanbHQ/,1 (HCTOplltJCCKOfi) 

CT0HM0CTH, Kp0Me HHBCCTHUH/,1 B ,uoneBb)e HHCTpYMCHThl, 0UCHHBaeMble no cnpaee,unHBQ/,1 CT0HM0CTH 11epe3 npo1111/,1 

C0B0KyllHblfi ,U0X0,U, K0T0pble YtJHTblBatOTCH no cnpaee,un11eo/,1 CTOHM0CTH . 

2.3. <J>y111cu11011aJ11,H8Sl B3JII0T3 11 B3JII0Ta npC.!1CT3BJIClllm 0T'ICTII0CTII 

HauHoHanbHOfi ean1oron PoccuficKort <lle,uepawm nennercll pocc11ficK11rt py6nb, KOTOpb1/,1 HBnHercH ljJyHKUHOHanbHOfi 

Ban!OTOH O6mecrea H ean1oro/,1 npe,ucTaenemrn HaCTOHlUCH <pHHaHCOBQ/,1 0T'!CTH0CTH. Bee •rncn0Bble noKaJarem1, 

npe,ucTanneHHble B py6nl!X, 0KpyrneHbl ,!10 6nm1mt!wen TblCll'IH, ecnH He YKaJaH0 HH0C • 

2.4. 11cnoJJb30B31111C npo<j>ccc11011aJ1bllblX cy;imc1111il, paC'ICTllblX 0UCII0IC II .!I0llYIUCllllil 

no,!lrOTOBKa 1p1111a11coeo/,1 0TtJCTH0CTH B C00TBCTCTBHH C MC<DO Tpe6yeT HcnonbJ0BaHHll PYK0B0,UCTB0M 

npo1jJCCCHOHanbHblX CJil(,UCHHfi, ,uonymeHHfi H pac11eTHblX 0UCH0K, K0TOpblC BnHlllOT Ha TO, KaK npHMCHlll0TCll nonon,eHHll 

Y'ICTHOH nonHTHKH H B KaKHX cyMMax 0Tpan, at0TCll aKTHBbl, o6H3aTenbCTBa, ,U0X0,!lbl H pacX0,!lbl. <llaJffHtJCCKHC 

peJynbTaThl M0ryT 0Tnli'!aTbCll OT ,uaHHblX 0UCH0K • 

OueHKH 11 CBl!JaHHble C HHMH ,uonymemrn nepecMaTpHBatOTCll Ha ll0CT0llHHOH 0CH0BC. nocne,UCTBHll TOro 11J!H HH0ro 

H3MCHCHHll B 6yxranrepCKOH 0UCHKe 0Tpa)!<a!0TCll B TOM nep1m,ue, B K0T0p0M 0UCHKa 6bIJJa nepeCM0TpCHa, H BO ecex 

nocne,uylOUIHX nepHo,uax, JaTp0HYTblX YKaJaHHblMH H3MCI-ICHHllMH. 

11H<)lOpMaUHH 0 11a116onee BaiKHblX CJil<,UCHHllX, cqiopMHpOBaHHblX B npouecce np11MCI-ICHHll non0iKCH11H ytJerno/,1 

nonl1THKH 11 0KaJaBWl1X HaH6onee 3HatJHTenbH0C BnHllHHe Ha cyMMbl, 0Tpa)KCHHblC B !pHHaHCOBOH 0T'ICTH0CTl1, paCKpblTa 

B cne,uy1oumx npHMetJa111rnx: 

• ITp11MetJaHHll 7 H 19 - oue110•1 Hble pe3epBbl B 0TH0WCHHH Toproeon H npo11et! ,ue6HTOpCKOH 3a,uomKeHH0CTH. 

HnqiopMaUHll 0 ,uonymemrnx H 11eonpe,uene1-11-1ocrn B 0TH0WCHHH pactJeTHblX 0UCH0K, K0T0pblC no,ueepn,eHbl 

3Ha•IHTCJlbH0MY pHCKY K0ppeKTHp0BKl1 B cne,uy1omeM 1)J11HaHCOBOM ro,uy , pacKpblTa B cne,uy101UHX npHMC1JaHl1llX: 

• npHMC'!aHHll 7 H 19 - 0UCH0'IHblC pe3epBbl B 0TH0WCHl1H T0proeo/,1 H npo•1en ,ue61nopcKofi 3a,uonn,eHH0CTH. 

• ITpHMC'!aHHe 21 - pe3epBbl H ycn0BHhlC o6H3aTenbCTBa. 

3. OCHOBHblE noJIO)KEHl1.H Y4ETHOl1 nOJil1Tl1Kl1 

3.1. Oncpau1111 B IIHOCTpaimoil B3JII0TC 

OnepaUHH e HH0CTpaHHOH eamore nepectJHTblBat0TCll e py6nH no O!p11UHanbHblM KJPCaM oaHKa PocCHH HJll1 HH0MY 

ycTaH0BneHH0f0 ,uoroeop0M Kypcy Ha ,uaTbl conepweHllll 3THX onepaUHH. MoHerapHble aKTHBhl H 06l!Jaren1,crna, 

Bblpan<eHHble e HHOCTpaHHOH eantore Ha 0T'ICTHYIO ,uary, nepeCtJHTblBatOTCll e py6nH no O!pHUHanbHOMY Kypcy oaHKa 

PocCHH HJll1 IIH0MY YCTaH0BnCHH0MY .!I0rDB0p0M eypcy, ,ue/,lcrny,omeMy Ha JTY 0TtJerny10 ,uary. nonm,mrenbHllil HJIII 

0Tp11uaren bHllil KJPC0Bllil paJHHUa no M0HeTapHblM CTaThllM npe,ucTaBnReT co6ot! p aJHHUY MCiKJIY aMOpTH3Hp0BaHHOll 

CTOHM0CTblO C00TBCTCTBYI0!Ue/1 CTaThH, Bblpan,eHH0H B py6nRX Ha Ha11ano 0T'ICTH0ro nep110,ua 11 paCC'IHTaHH0H no 

Jql!pCKTHBHQ/,1 CTaBKe npoue1-1Ta C YtJCT0M llJlaTeiKell B 0T'ICTH0M nepuo,ue, H aMOpTH3Hp0BaHH0/,1 CTOHM0CTblO JTQ/,1 CTaTbH 

B 11HOCTpaHHQ/,1 ean,ore, nepec11HTal-lHQ/,1 no O!pHU11anhHhlM KJPCaM 6a1-1Ka Poccm1 HJIH HH0MY ycTIJH0BneHH0ro 

.!I0fOB0p0M t-.-ypcy Ha K0HCU .na,rnoro 0T'ICTH0ro nep1m.na. 

HeMOHCTapHble aKTHBhl H o6l!3aTen bCTBa, BblpaiKCHHblC B HHOCTpaHHOH ean1ore H 0UCHHBaCMble no cnpaBCJinHB0H 
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npnMC'talllUJ K q11111a11coeoi1 0T'ICTII0CTII 38 roll, 38K0ll'IIIBWllttCH 31 llCKa6pH 2020 
(a mb1cJ111a.x pocc11i'ic1aix py6neii, ec;m 11e yKaw110 1111oe) 

CTOHMOCTH, nepee•1HTul8810Tel1 s py6nH no O(jlHUH8nbHblM K)'pe8M Ea111<a PoeeHH HJIH HHOMY YCTaHOSJleHHOro llOrosopoM 

h)'J)CY, .nei1CTBYIO!lleMy Ha .nary onpe.neneHHJI cnpanellJlllB0fl CT0HM0CTH. HeMOHeTapHbte eTaTbH, l<OTOpble oueHHSaJOTel! 

no nepBOH8'18nbHOfl CTOHMOCTH S HHOeTpaHH011 nan10Te, nepee11HTblBaJOTel1 no O(j>HUH8nbHblM K)'J)CaM EaHKa Poce1m HJIH 

HHOMY yeTaHOBJleHHOro .norosopOM K)'pey Ha ll8TY eoneprueHHll eooTBeTeTBylO!llefl onepaUHH. KypeoSble p83HHUbl, 

B03HHl<aJOUUle npH nepee•1eTe, np113HaJOTel! B coeTase npH6btJlH HJIH y6b1T1<a 38 nepHO,!l . 

3.2. YcT8Bllbli11rnm1TaJI 

061,11mo6ellllble (11,l(llll 

O6btl<HOSeHHble aKUHH l<Jlacemjmuupy10TCll 1<81< 1<anHTan. )J.onOJIHHTeJlbHble 38Tp8Thl, Henoepe,!lCTBeHHO eSl!38HHbte e 

SbtnYCKOM 06btl<HOBCHHblX 8KUHH H onuHOHOB Ha 81<UHH, OTp8)1(aJOTCll C y'leTOM Hanorosoro J(jJ<jleKTa 1<81< Sbl'leT H3 
seJIH1111Hbl 1<an11Tana. 

flp116IIJl(!Zllpo6(11/fll,le 01(1(1111 

BbtnYIUCHHble nptlBHJlernponaHHbte 81<UHH l<Jlaeemj>1-1u11py10Te.R 1<81< 1<8nt1TaJl, eeJJH OHH He n0llJle,1<8T 06l!38TeJlbHOMY 

BblKyny, IIJIH MOryr 6b[Tb Bblf<YnJJeHbl TOJlbl<O no Bbt6opy Kor.maHHH, 8 llHBHlleHllbl no HHM SbtnJ18'1HS810Tel1 no 

YCMOTpCHHIO KoMnaHHH. )J.HSH,!leH,!lbl no Tal<HM 81<Ul1l!M npH3HaJOTCll Kai< pacnpe.neneHHe 81<UHOHepaM H 0Tpa)KaJOTCll S 

KanuTaJJe nocne 11x yrnep)l<,nemrn a1<uuo11epaM11 Kor.m8111m. 

BbtK)!II, (Jt,[{jr,111111e II lf(J(Jlftop11oe pt13.Me1t(e1111e YC/llll(Jll020 Klllllllll{lJl(I (co6cmoe111lblX llKl(llli) 

8 eJlY'lae Sbieyna 81<UHH, npH3H8HHblX S 1<a11eerne 1<anHTan8, eyMM8 BblnJJ811eHHOro B03Meme1111.11, Bl<Jll01IM see 

Henocpe.neTBeHI-IO OTHOel!IUHCel! I< noeyn1<e 38Tp8Thl, 38 SbJ'leTOM Hanorosoro J<j><j>eKTa, Bbl'IHTaeTe.R H3 sem1•1HHbl 

K8nHTan8. 8b1eynneHHbte 8KUHH l<Jlaee11<jl11u11py10Tel1 1<81< eo6eTSeHHble 81<UHH, BbieynneHHble y 81<Ul10Hepos, H 

npe.neTaBJllllOTel! S eocTase pe3epe8 eo6eTBeHHblX 81<UHH. CyMMa, s1,1py•1eHH8ll S pe3yJlbTaTe noene,ny101UeH npo.nmKH HJ111 

nonTOpHoro paJMemeHH.11 eo6CTSeHHblX Sblh'}'nJJeHHblX 81<UHH, npH3HaeTel! Kai< npHpOCT K8nHTana, 8 npH6blJlb HJlll 

y6blTOK, S03HHl<aJOIUHe s pe3yJlbTaTe .naHH0/1 onepaum1, npe.neTaBJllllOTel! s eoeTase Hepaenpet1eJ1eHHOH npH6blJIH • 

3.3. <J>1111ai1conblC IIIICTpyr.1c11Tbl 

llp1t3llll/llte II 11eptlO/l(lll(lJlbllllJI Ol(ellnll 

TopronM .ne611rnpe1<M 38.!lOJl)l(eHHOeTb H Bbtny!lleHHble .!lOJlrDBble ueHHble 6yM8n! nepso11a11anbHO npH3HaJ0Tel! n 

MOMeHT HX S03HHl<H0SeHHll. Bee npO'IHe q>HHaHeOSblC 8KTHSbl H 06.113aTeJlbeTsa nepBOH8118nbHO npH3HaJOTell, 1<or.na 

O6meeTBO serynaeT n .noronopHbte OTH0llleHHll, npe.!lMeTOM l<OTOpblX llBJl.RIOTC.11 Yl<aJUHHblC HHeTpyMeHTbl. 

<l>HH8HCOBbll1 8KTl18 (eCJIH JTO He rnprosa.11 .ne611TOpC1<a.R 38.!lOJl)l(eHHOCTb, l<OTOpM He co.nep)l<HT 3H8'1HTeJJbHOro 

KOMnOHeHTa <jlHHaHeHposaHHll) HJIH qHmaHeonoe o6l!38TeJlbeTBo neps0Ha'lanbHO ouemm8eTC.11 no enp8BellJIHS0!1 

eTOHMOeTH, a llJlll 06beKTa y •1eTa, oueHHBaeMoro He no enp8BellJIHBOl1 eTOIIMOeTH 'lepe3 npH6blJlb HJIH y6blTOK, nmoc 

eyMM8 JaTpaT no e.nen1<e, 1<ornpb1e Hanp.11My10 ornocl!Te.11 1< ero np1106peTe1-1mo 1m11 n1,myeey. ToprosM .ne61-1rnpe1<M 

38.!lOJl)l(eHHOeTb, l<OTOpM He eo.nep)l<HT 3H8'1HTeJlbHOro l<OMn0HeHTa <j>HHaHe11pona1111.11, nepSOH8'1aJlbHO oue111maeTel1 no 
ueHe e.nen1<1-1. 

Km1ccm/mKm(11n 11 11oc11eoyw11((Ut 01(e111.a 

np11 nepso11a•1anbHOM npH3H8HHH q>HHaHeOBbl/1 aKTHS l<Jlaec11q>Hm1pyeTell Kai< oueHHBaeMbltl: no 8M0pTH3HpOBUHliOf! 

CTOHMoern, no enp8BellJIHSOf! CTOHMOeTH 'lepe3 npo•mf,j cosoeynHb!tl .noxo.n - llJlll .!lOJlfOSblX 11HeTpyMeHTOB, no 

enpanellJIHSOfi eTOHMOeTH •1epe3 npo•m/1 eonoeynHblH .noxo.n - llJlll .!lOJleBblX HHCTpyMeHTOS, JlH6o no enp8SellJIHSOl1 

CTOHMOeTH '1epe3 np116blJlb 11JIH y6blTOK. 

CD11HaHeOSble aKTHSbl peKJ18CCHq>HUHpy10TCll nocne HX nepB0H8'18nbHOro np113H8HII.R, TOnbKO eeJJH O6meerno H3MeHl!eT 

6H3Hee-MOlleJlb ynpanneHHll q>HHaHeOBblMH 8KTHS8MH, H S JTOM eny•rne see <j>HHaHeOSble aKTHSbl, Ha l<OTOpble 01<838HO 

BJlHl!Hl!e, peKJ1aeemj>11u11py10TCll s nepsb1i1 .neHb nepnoro O'fl1ernoro nep110.na, ene.ny1omero 3a H3MeHem1eM 6HJHec­
Mo.nem1. 

Cl>HH8HCOBblH aKTHB oue111maeTel1 no 8MOpnt3HpOB8HHOfl CTOHMOeTH TOJlbl<O B cny'lae, eeJJH OH OTBe'!aeT o60HM 

H11,1<eene.ny1omur.1 yenosHl!M 11 He l<Jlaeeml>Hu11pon8H no yeMOTpem110 O6mecrna 1<a1< oueH11saeMblH no enpaseMHBOf! 

CTOHMOeTH 'lepe3 npH6blJlb HJIH y6blTOK: 
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fipHMClJ31111SJ K <jm11a11coooil OT'ICTHOCTII Ja ron, 33KOHlJIIBWllilCSJ 3 I ACKafipH 2020 
(6 lllblCf/1/GX pocc111icKIIX py6J1e1i, eCJ111 lie YKG3GI/O UIIOe) 

OH y.o.ep)ICHBaCTCJI B paMKax 6tt3HeC-MOJ].eJJH, ueJJblO KOTOpol1 SIBJISICTCSI y.o.ep)KaH1-1e aKTHBOB ,!Lilli nony,1eHHSI 

npe.o.ycMOTpeHHblX .uorooopoM ,!leHe>KHblX nOTOKOB, H 

ero .o.orooopHble ycJJOBHJI npe.uycMaTpHBaJOT B03HHKHOBeHHe B ycTaHOBJJeHHble cpoKH .!lCHe)KHblX nOTOKOB, 

J<OTOpble npeJJ.CTaBJIJIIOT co60H BblnJJary llCl(Jll011HTeJlbHO OCHOBHOH cyMMbl H npoueHTOB Ha HenoraweHHYIO 
11aCTb OCHOBHOH CYMMbl. 

nptt nepBOHa'laJJbHOM npH3HaHIUI HHBeCTHUHH B .!lOJJeBbJe HHCTpyMeHTbl, He rrpe.umnHa'leHlible .!lJ1SI rnproBJJH, 06mecrno 

MO)KeT no co6cTBeHHOMY ycMOTpem-110 npHHl!Tb pewem-1e, 6e3 npaoa ero nocne.o.y1omen oTMeHbJ, npe.o.cTaBJJSITb 

nocne.o.y1om11e H3MeHeHHSI HX cnpaBe.!lJ1J1BOl1 CTOHMOCTH B COCTaBe npo4ero COBOKYnHoro .ucixo.o.a. ,[{aHHblfi Bb16op 

npOHJBO.!lHTCSI .!lJ1SI Ka)KJJ.011 HHBeCTHUHH B OT,!leJlbHOCTH. 

Bee qJHHaHCOBble ah'THBbl, KOTOpb!e He OTBe•m10T KpHTepHl!M .!lJ1SI HX oueHKH no aMOpTH3HpooaHJiOl1 CTOHMOCTH HJIH 

no cnpaoe,!LllHBOti CTOHMOCTH 4epe3 np04HH COBOKYnHblH JJ.OX0.!1, KaK onucaHO BblWe, oueHHBaJOTCSI no cnpaoe,!LllHBOti 

CTOHMOCTH •1epe3 npH6blJlb HJIH y6blTOK. Dptt nepoo11a11anbHOM npmHaHHH 06mecTBO MmKeT no co6crneHHOMY 

ycMOTpeHHIO l(JlaccmpHUHpooaTb, 6e3 npaoa nocne.ny1omel1 pel(JlaCCH<jJ11Kamm, <jmHaHCOBblti ah'THB, KOTOpblH OTBe'JaeT 

KplnepHS!M ,!Lilli oueHKH no aMopnmrpooaHHOl1 CTOHMOCTH HJIH no cnpaoe,!LllHBOH CTOHMOCTH 4epe3 npotmfi COBOKynHblti 

,!lOX0.!1, KaK oueHHBaeMblfi no cnpaBe.!lJ1HBOH CTOHMOCTH ,,epe3 nptt6b1Jlb HJIH y6hlTOK, ecm1 3TO n03BOJIHT ycTpaHHTb HJIH 

3Ha'IHTeJlbHO yMeHbWHTb y4ernoe HeCOOTBeTCTBHe, KOTOpoe u1-1a,1e B03HHl(Jl0 6bl . 

<l>mtaHCOBblC UKTIIBbl - OUCIIKa 611JIICC-M01lCJIII 

06mecTBO npOBO.!lHT oueHKY ueJJH 6ttJHeC-M01teJ1H, o paMKax KOTOpOH y.o.ep)KHBaeTCSI aKTHB, Ha ypooHe nopTcpensi 

qJHHaHCOBblX HHCTpyMeHTOB, nocKOJJbKY 3TO HaHJJyllWHM o6paJOM OTpmKaCT cnoco6 ynpaoJJeHHJI 6H3HeCOM H 

npe.nocTaoneHHll 11mpopMau1-1u pyK00011cToy. Dptt 3TOM paccMaTp11oaeTcJ1 cne.uy1omasi HHcl1opMau11J1: 

nonHTHKH H uentt, ycrnHOBJJeHHhle .!lJ1SI .naHHoro nopnl>ensi, a TaK)l,e nellCTBHe yKa:iaHHblX nomrrHK Ha npaKTttKe. 

3TO Bl(JIIOlJaeT CTpaTermo PYKOBOllCTBa Ha nony'!eHHe npoueHTHOro ,!lOXO,!la, npe.nycMOTpeHHOro .uorooopoM, 

no.!l.!lep,KaHtte onpe.neneHHOH CTpYKTYPhl npouemHblX CTaBOK, 06ecne•1eHHe COOTBeTCTBIUI cpOKOB noraweHHSI 

<jmHaHCOBblX aKTHBOB cpoKaM noraweHHSI 1p111-1aHCOBblX 06113areJ1bCTB, HCnOJlbJyeMblX .!lJ1SI cpttHaHCHpooamrn 

.naHHblX aKTHBOB, HJIH Q)KHJJ.aeMblX OTTOKOB .neHe)l<HblX cpe.ncrn, HJIH peanHJaUHIO .neHe)l<HblX noTOKOB 

nocpe.nCTBOM npo.na)KH aKTHBOB • 

KaKHM o6paJOM oueHHoaeTCSI pe3yJJbTaTHBHOCTb nopnpeJJJI H KaKHM o6paJOM 3Ta 1rncpopMau1111 .!1080.!lHTCJI .no 

coe.nemrn pyKooo.nCToa 06mecrna. 

PHCKH, BJIHJIIOIUHe Ha peJyJJhTaTl1BHOCTb 6H3HeC-MO.!lCJIH (H qJHHaHCOBblX aKTHBOB, y.nep1K110aeMbJX B paMKax 

3TOH 6HJHeC-MO,!leJJH), H KaKHM o6paJOM ocymecTBJJSleTCJI ynpaBJJeHHe 3THMH pHCKaMH. 

KaKHM o6pa:ioM ocymecTBJJJ!eTCSI B031iarpmK.neHHe MeHeJl)Kepoo, OTBeTCTBeHHblX Ja ynpaone1-111e nopTljJeJJeM 

(HanpHMep, JaBHCHT JIH 3TO B03Harpa,1<.11eHHe OT cnpaoe,!LllHBOH CTOHMOCTH YKaJaHHblX aKTHBOB HJIH OT 

nony•1eHHblX no aKTHBaM npe.nycMOTpeHHblX .norooopoM nOTOKOB .neHe)KHblX cpe.ncrn). 

l!acTOTa, o6beM H cpOKH npo.na)K <p1rnaHCOBblX aKTHBOB B npOlllilblX nep110.nax, npH'IHHbl TIIKHX npo.nmK, a TaK)Ke 

O)KH.!laHHJI B OTHOWeHHH 6y.nymero ypOBHSI npo.na)K. 

nepe.na'la <jmHaHCOBblX aKTHBOB TpeTbHM crnpoHaM B c.nenKax, KOTOpblC He OTBC11a!OT KplITepHS!M npeKpameHHSI 

npH3HaHHJI, He paccMaTpHBaJOTCSI KaK npona)KH .!lJlll 3TOH uem1, H 06mecrno npOllOJIJKaCT np1nHaHHe 3THX aKTHBOB. 

<I>ttHaHCOBble aKTHBbl, KOTOpblC y.uep,KHBaJOTCJI .!lJ1SI rnproom1 HJIH H3XO.!ll!TCJI B ynpaoneHHH, H peJyJJbTaTHBHOCTb 

KOTOpblX oueHHBaCTCJI Ha OCHOBe cnpaoe,!LllHBOl1 CTOllMOCTH, oueHHBalOTCSI no cnpaoe,!LllHBOJ:i CTOHMOCTll 4epe3 npH6blJlb 

HJIH y6bJTOK. 

<l>mtallCOBblC 31ITIIBbl - OUCIIKa Toro, SIBJJIJIOTCSI JIii npcnycMOTpCllllblC norooopOM nOTOIW ACIIC'KllblX cpCllCTB 

IICKJIIO'IIITCJlbllO BbmJJaToii OCIIOBIIOii CYMl\fbl II npOUCIITOB 

,[{Jill uenen .naHHOil oueHKH «OCHOBHUSI cyMMa» onpe.nensieTCSI KaK cnpaBC.!lJ1HBaSI CTOHMOCTb <p1rnaHCOBOro aKTHBa npH 

ero nepooHa11aJJbHOM npH3Hamm. «npoueHTbl» onpe.neJJJIIOTCJI KaK B03MCIUCHHe 3a opeMeHHYIO CTOHMOCTb .neHer, 3a 

Kpe.!lHTHblH pHCK B OTHOWCHHH OCHOBHOH cyMMbl, OCTalOIUeHCJI HenoraweHHOJ:i B TC11CHHe onpe.neJJCHHOro nep110.na 

opeMeHH, H 3a .npyrne OCHOBHble pHCKH H JaTpaTbl, CBSl3aHHble C KpC,!lHTOBaHHeM (HanpHMep, pHCK JIHKBH.!lHOCTH H 

a.nMHHHCTpaTHBHble JaTpaTbl), a TaKJKe 81(Jll011al0T MapiKY npH6blJ111. 
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ITAO «THC 311epro Bopoue,i-» 
ITpllMC'!allllfl K 1jn111a11conoii OT<ICTIIOCTII JU ro.n, JatCOll'{IIBWlliiCfl 31 .!lCKa6pn 2020 
(a 111b1c11 1,a.x pocc111icK11X py611eu, ecm1 11e y Ka3a110 1111oe) 

ITp11 OUCH Ke Toro, JIBJllllOTCJI JIH npe.nycMOTPCHHhlC .noroeopoM ./lCHC)KHhlC noTOKH HCKJ1104HTCJlhHO BhlnJJUTilM 11 OCHOBHon 

cyMMhl 11 npoueHTOB Ha Henorarnem1y10 llUCTh 0CH0BH0t1 cyMMhl («KpHTep11n SPPI»), O6wecrno aHanHJHpyeT 

.norOBOpHhlC ycJJOBHJI cpHHUHCOBOro HHCTPYMCHTil, CIO.llU BXO./llff oueHKU Toro, co.nepJKHT JIH cjlHHUHCOBblH UKTHB KUKOe-

111160 .noroeop11oe ycnon11e, KOTOpoe MO)KeT HJMCHHTh cpOKl1 HJIH cyMMY npe.nycMOTPeHHhlX ,noroeopoM ./lCHC)l(HblX 

nOTOKOB TIIK, l(TO qnrnUHCOBblH UKTHB He 6y.neT Y.!lOBJICTBOpllTh UHUJ1113HpyeMOMY TPC60BUHHIO. ITpH npone.neHHII oueHKH 

O6mecTno u11an11311pyeT: 

ycJJOBHblC co6b1THJ1, KOTOpble M0ryr HJMeHHTh cpOKH HJIH cyMMY nOTOKOB .neHell<HhlX cpe.ncrn; 

ycJJOBHll, KOTOpblC MOryT KoppeKTHpOBUTh rynou11y10 CTaBKY, npe.nycMOTPCHHYIO .noroeopoM, BKJIIO'IUJI ycJJOBHJI 

0 nepCMCHHOH CTilBKe; 

ycJJOBHJI O .nocpo'IHOM norarneHHH H npo11011rau1111 cpOKU ./lCHCTBl-lll; H 

ycnoBHll, KOTOpb!e orpUHH'IHBa!OT TPe60BUHl1ll O6mecTBU ./lCHC)l(HblMH nOTOKUMH OT oroeopeHHhlX UKTl1BOB 

(Hunp11Mep, <pHHUHCOBhle UKTHBhl 6eJ npana perpecca) • 

Y CJIOBHe O .nocpo•JHOM norarnemrn COOTBCTCTByeT KpllTepmo SPPI B TOM c11y4ae, CCJIH cyMMa, ynna4eHHUJI npH 

.nocpo•(HOM noraUJCHIIH, npC.!lCTaBJli!CT no cymecrny Henorarne1rny10 'laCTh OCHOBHOI:\ cyMMhl H npoueHThl Ha 

11enorarneHHy10 lJaCTh 11 MO)KCT BKJIIO'JaTh PaJYMHYIO .nonOJJHHTCJlbHYIO KOMneHcaumo Ja .nocpO'IHOe npeKpU!llCHHC 

.nei1CTBl1il .noroeopu. KpoMe Toro, yc110011e O .nocpo•moM noraUJCHHH paCCMUTPHBUCTCJI KUK COOTBCTCTBy1muee ./lUHHOMY 

KpHrepmo B TOM cny,me, CCJ111 cjll•IHUHCOBblH UKTHB np1106peTaeTCJI HJIH C0J./lUCTCJI C npeMHCI:\ HJ111 ./lHCKOHTOM 

OTHOCl1TeJlhHO YKaJUHHOI:\ B .noronope HOMIIHaJJhHOH cyMMC, cyMMa, n0.!lJIC)KU!llaJI BhlnJJaTe npH .nocp04HOM norarne111m, 

no cywecrny npe.ncTaBJli!CT co6oi1 YKaJUHHYIO a .noronope HOMHHaJJhHYIO cyMMY nJJIOC npe.nycM0TPCHHhlC .noronopoM 

HU'IHCJICHHblC (HO He BblnJJU4CHHhle) npoueHThl (11 MO)l(CT TaK)f(C BKJIIO'IUTh pa3y~rny10 .nonoJJHHTCJlhHYIO KOMneHCUUHIO 

Ja .nocpo•1Hoe npeKpUlilCHHe .nel:\cTBHll .noronopa); H npH nepnoHa•1anbH0M npH3HUHHH cpmmHcoeoro aKTHBa 

cnpaBC.!lJIHBail CTOHMOCTh ero ycJJOBHJI O .nocp04HOM norawemm i!IlJli!CTCJI He3HU4HTeJlhHOH . 

<l>1111a11con1,1c airr11n1>1 - noCJic.ny,oman oucmrn II np1161>11111 11 y61,1TK11 

<J>1111a11con1>1c aITT11n1>1, 
OUCHHB8CMblC no 
UMOpTl1311pOB8IIHOii 

CTOHMOCTII 

11HBCCTIIUHII B ./lOJICBblC 

IIHCTpyMCIITbl, 

OUCIIHB8CMblC no 
cnpanc.nmmoil CTOIIMOCTII 

'1CpC3 n pO'tll ii 

COBOJcymthlii .!lOXO.!l 

3n, UKTHBbl nnoc11e.ncrn1-111 OUCHHBUIOTCJI no UMOpTl13HpOBa!iHOi! CTOHM0CTH C 

HCn0JJhJOBUHHCM MCTO./lU 31jHjlCKTHBHOi1 npoueHTHOH CTIIBKH, AMopTH3HpOBUHHUJI 

CTOHMOCTb YMCHbUJUCTCJI Ha BCJIH4HHY y61>1TKOB OT 06ecueHCHl-lll. npoueHTHblH 

.noxo.n, nOJJO)KHTCJlbHblC H OTPHUUTCJlhHhle KYPCOBblC paJHHUbl H cyMMbl 

o6ecueHCHHJI npHJHaJOTCil B COCTIIBC npH6blJIH HJIH y6hlTKa. J1106UJ1 npH6hlJlh 11.rm 

y6hlTOK OT npeKpUlllCHl1ll npli3HUHHJI npH3HUCTCJI B COCTaBe npH6hlJIH 11.JJI,( y6hlTKa 

Ja nepuo.n. 

3TH aKTHBhl nnoc11e.ncrn1m OUCHHBa!OTCJI no cnpUBC.!lJIHBOH CTOHMOCTH. 

,lJ;HBH!lCH.llhl npHJHUIOTCJI KUK .noxon B COCTaBe npH6hlJIH HJIH y6hlTKa 3a nep11on, 

ecm1 TOJlhKO He Ol(eBH!lHO, '!TO !111811./lCH!l npencTaBJIJICT co6on B03MC!llCHHC 'IUCTl1 

nepeOHU4aJJhHOH CTOHMOCTH 11HBCCTl1UHH. npo•rne HCTT0-BCJIH'IHHhl npH6hJJIH HJIH 

y6b!TKU npHJHa!OTCll a cocTaee npo4ero coeorynHoro noxo.na 11 HHKorna He 

peKJ1accHCflHUllpy10TCJI B KaTeropmo npH6hlJIH 11.JlH y6hlTKU 3a nep11on. 

<J>1111a11con1>1c 06maTCJ11>CTna - KJ1acc11q1mrnu1m, noCJ1c.ny1oman oucmrn II np1161,1J111 11 y6htTKII 

<l>HHUHCOBhle o6maTCJlhCTBa KJIUCCl1!pHUHpYJOTCil KUK OUCHl1BUCMhlC no aMopnm1pOBUHHOH CTOHMOCTH 11.JlH no 

cnpaBC.!lJIHBOH CTOHMOCTH 'lepeJ np116blJlb 111111 y6hlTOK. <l>l1HUHCOBOe o6Jl3UTCJlhCTBO KJ1acc111j111u11pyeTCJI KUK 

OUCHHBUCMOe no cnpUBC.!lJIHBOH CTOl1MOCTl1 •1epe3 npH6bl.Jlh 11Jll1 y6blTOK, CCJIH OHO KJIUCCHCp11u11pyeTCil KUK 

npe.nHaJHU'ICHHOe .!lllll rnproe1111, 3TO npOH3BO.!lHhlH 11HCTPYMCHT, 111111 OHO KJIUCCHCjlHUHpyeTCJI TIIK opraHl13UUHCH no 

co6CTBCHHOMY ycMOTPCHHIO npH nepBOHU'laJJhHOM np113HUHHl1. <l>l1HUHCOBhlC o6Jl3UTCJlhCTBa, OUCHIIBUCMhlC no 

cnpuBe.!lJ111BOH CTOHMOCTH •1epe3 np116b(Jlh 11.JlH y6hlTOK, 0UCHHBa!OTCJI no cnpaBe.!lJIHBOH CTOHMOCTl1, H HCTTO-BCJlli'IHHhl 

npH6h(Jll1 II y6hlTKU, BKJl(Ol (UJI mo6on npOUCHTHblH pacxo.n, npHJHUIOTCJI B COCTIIBC npH6hlJ111 HJIH y6hlTKU. ITp04HC 

!pHHUHCOBblC o6113UTCJlbCTBa BnOCJIC!lCTBHH OUCHHBa!OTCJI no UMOpT11311pOBUHHOH CTOl1M0CTH C 11cnOJ1h30BUHHCM MCTO.lla 

3!pljleh"'!'HBHOH npoueHTHOH CTIIBKl1. ITpoueHTHhlH pacxon 11 nOJI0)KHTCJlhHhlC H OTP11UUTeJJhHhlC KYPCOBhle paJHHUhl 

15 



• • • • • • • • • • • • • • • • 
• • • • • 

• 
D 

D 

THC3HEPro 
Oy6m1•111oe u1,u11011e1111oe o6wcCTDo fpyunu ,;0>1na1111n «TIICJne1iro» 
127006, PoccnficKaR <l>cncpau11i, r.MocKaa, I lacr.icbm1cK1tfi ncp., n.4, K. I 
Ten: +7 (495) 287-24-84, •~aKc: +7 (495) 287-24-84 no6.3088 

2pynna HOMna11uu E-mail: info@tns•c ru. CnRT: www.tns-c.ru 

nAO «THC J11cpro Bopo11cm» 
npm,1c•ta111UJ K <j11111a11coooli 0T11CTII0CTII JU roa, JUICOll'IIIBWllliCSJ 3 I ac,ca6psi 2020 
(e 111b1CJ111ax pocc111icKZlt py6J1e1i, ecm, 11e yKa3a110 1111oe) 

npHJHa!OTCH B cocrnee np116b1J1H IIJ!l1 y6blTKa. Jl106rut npH6blJlb HJIH y6blTOK, BO3HHKalOLUl1e npH npeKpawe,11111 

np1nHaH1UI, TillGKC np1n11a10TCH B cocmse npH6b!nH IIJIII y6b!TKa . 

y 06wecrna HMetOTCH 6aHKOOCKHe KpellHTbl C 1j>HKCHpoea1-11-1on CTaBKOtl, lla!OLUHe 6aHKaM npaoo H3MCHCHll11 npoue,m-lb!X 

CTaBOK BCJle)lCTBlle H3MeHeHlltl KJ110•1eeon CTaBKII L{6 P<l>. 06wecTBO 06na11aeT npaBOM Ha llOCpo•111oe noraweH11e no 

HOMHHaJJbHOtl CTOIIMOCTH 6e3 cywecrneHHblX WTPacJioe. TaKHe HHCTPYMeHTbl TPaKtylOTCH 06wecrnoM nocywecrny KaK 

HHCTPYMCHTbl C nnaoarowen npoueHTHOI:\ CTaBKOI:\ . 

Moom/Jtll<al(llJI )ICJIO(Jllli ,jm11a11c()(Jb/X llKJlllt(JO(J II r/m11a11coab/X ()URJllllle.rtbClll(J 

<l>111rn11coo1,1c aKT1101,1 

Ecm, ycJJOOIUI cpmm11coeoro aKTIIBa 113MeHHIOTCH, 06wecrno ouemrnaeT, OTJllllJa!OTCll Jlll 3HalJIITeJlbHO noTOKll ,!leHeiKHblX 

cpe11CTe no raKoMy MO.!lmp11u11poea11110My arrmey. Ecm1 noTOKH .!leHe)KHblX cpencrn OTm1•1ruoTC11 JHalJHTCJJbHO 

(«3Ha11HTCJlbHrut MOll111j>HKaUH11 ycJJOBHli»), TO c•111raeTC11, 1ITO npaea Ha npenycMOTPeHHble )loroeopOM noTOKII )leHC)l(HblX 

cpellCTB no nepoo11a11aJJbHOMY cpHH3HCOBOMY 3KTHDY IICTCKJJH. 8 )TOM cny•me npHJHaHHe nepeo11a•taJJbHOro 

cpllliaHCOBOro arrmea npeKpawaeTCH H HOBblli <jntHaHCOBblil aKTHB npH3HaeTC11 B Y'ICTe no cnpaaenmrnotl CTOIIMOCTl-1 . 

06wecrno npoBOlll1T KOJIH'leCTee1rny1O 11 Ka•1ecrne1111y1O oueHey TOro, 11BJJ11eTCll JJH MOllH<pHK3Ul111 ycnoe11n 

3H3lJl1TCJJbHO!i, T.e. p33Jlll'talOTCll JIH JH31HITCJlbHO noTOKII llCHe)KHblX cpellCTB no nepBOH3'laJJbHOMY 1p11HaHCOBOMY 

aKnrny II nOTOKH aeHC)KHblX cpellCTB no MOlll•t<jHIUJ1pOB3HHOMY I-IJ111 JaMeHJIBWCMY ero 1jJ11HaHCOBOMY aKTHBy. 06wecrno 

npoBO)lHT KOJJH'tecrnem1y1O H Ka•1ecrneHHy1O oue11ey Ha npe.nMeT JHa•rnTeJJbHOCTH MO)lllljHIKaUIIH ycnoe11n, aHaJJ11311py,i 

Ka•1ecrneHHble cpaKTOpbt, KOJJl!lJeCTBCHHble cpaKTOpbl II coeoeynHblH 3cpcpetrr Ka•teCTBeHHblX II KOJJl(lfecrneHHblX 

1paKTOpOB. Ecm1 nOTOKII 11e11e»<HblX cpellCTB JHa•tHTCJJbHO OTJIH1talOTCH, TO c•11-rraeTC11, lJTO npaea tm npeay cMOTPeHHble 

aoroeopoM noTOKH 11eHe)Kl·lblX cpe.ncrn no nepeotta'laJJbHOMY cptUtal·ICOBOMY 3KTHBY HCTeKJJH. np11 npooeaeHHH .naHHOH 

oueHKII 06wecrno PYKOBOllCTBYCTCll YKaJaHHHMII B OTHOWeHIIH npeKpaLUeHIIH npHJHaHHll cpHH3HCOBblX o6l!33TCJJbCTB no 

3HaJJOrHII. 

06wecrno npHXO)lHT K 33KJ11O1leHHIO, 'ITO MOllH1p11K3Ul111 ycJJOBHil llBJJllCTCll JHa•tmeJJbHOH Ha OCHOB3HIIII CJJeJlYIOLUHX 

KalJeCTBeHHblX cpaKTopoe: 

• IIJMeHeHHe BaJJIOTbl <jlllH3HCOBOro aKTtma; 

• HJMCHeHHe TJ-ma o6ecnelJeHH11 llJlH npyrux cpencrn nOBbtUJeHHll KalJeCTBa 3KTl1Ba; 

• HJMeHeHHe ycJJOBI-IH <jmHaHcoooro airnrna, npllBO)lllLUee K HeCOOTBeTCTBUIO Kpl-!Tepmo SPPI (Hanp11Mep, 

.no6aene1me ycnoeu11 Kmrneprau,m) • 

Ecm1 nOTOKH )leHe)KHblX cpe.ncrn no MOllllcpl-!UllpOBaHHOMY atrnmy, ouemrnaeMOMY no 3MOpTl1311pOB3HHOil CTOHMOCTII, 

He OTJJll lJ310TCH JH3lJIITCJJbHO, TO TaKrut MOllH<jll1K3Ul111 ycJJOBHH He npllBOllHT K npeKpaLUeHIIIO np113H3Hll11 cpHHaHCODOro 

airnma. B JTOM CJJY'tae 06wecrno nepeclJHTbmaeT eanoey 10 6ana1-1coeyto CTOHMOCTb <jmHaHcoooro aKT11ea 11 np11J11aeT 

cyMMY KoppeKTHpOBKH BaJJOBOH 6anaHCOBOil CTOIIMOCTII B KalJeCTBe np116btJJII l1JlH y6blTKa OT MOllHcpHK3UIIH B COCTaBe 

np1-16b!JJII HJIII y6b!TKa. 8aJJOB311 6anaHCOB311 CTOIIMOCTb <jHIH3HCOBOro aKTHBa nepeClJHTbmaeTCll 1(31( np,meaeHHaH 

CTOHMOCTb nepecMOTPeHHblX 11JJH MOllHcp11U11pOB3HHblX nOTOKOB neHe»<HblX cpellCTB, llHCKOHTHpoeaHHblX C 

11cnOJJb3O83HlleM nepooHa11aJJbHOH 31ji1j1et-.'THBHOH npouetITHOil CTaBKH no .naHHOMY <pHHaHCOBOMY aKTHBy. noHeceHHble 

JaTPaTbl II KOMIICCIIII KOppet-.--r11py10T 6anaHCOBYlQ CTOHMOCTb MOllllljlllUHpooaHHOro cjmHaHCOBOro at-.'TIIBa II 

3MOpTll31-lpytoTCll Ha npOTll)KeHHH ocrnewerocn cpoKa .neilCTBll/1 MOllllcpllUHpoea~moro 1j111HaHcoooro aKTIIB3. 

<l>m tallCOBbl C o6snaTCJlbCTBll 

06wecrno npeKpawaeT np113H3HHe 1j1111taHCOBOro o6l!JaTCJJbCTBa, KOrlla ero ycJJOBl1H 113MeHl!IOTCII TaKHM o6paJOM, 'ITO 

eeJJH11HH3 noTOKOB ,neHe)KHblX cpe.nCTB no MO)lHljlllUHpOBaHHOMY 0611JaTCJJbCTBY JHalJIITeJJbHO Me_HHCTCll. 8 3TOM cnylJae 

HOBOe 1p11HaHCOBOe 06,iJaTeJJbCTBO C MOlll!cp11UllpOB3HHblMII y cJJOBl111MH npH3HaeTCH no cnpaeeammon CTOIIMOCTII. 

P33Hl1Ua Me»c.ny 6anaHCOBOH CTOHMOCTblO npe)tCHero 1ju111aucoeoro 06,iJaTeJJbCTBa 11 CTOHMOCTblO HOBoro 1jlllH3HCOBOro 

0611JaTeJJbCTBa C MOll111pHU11pOB3HHblMII ycJJOBHllMII np11JHaeTC11 B cocraee np116b1J1H IIJlll y6b!TK3. 

Ecm1 MOllllcpHK3UIUI ycJJOBIIH (11JJH JaMeHa cpHH3HCOBOro 0611JaTCJJbCTBa) He npl!BOllllT K npeKpawem110 np113HaHII/I 

1ju11-ra11coooro 0611JaTeJJbCTBa, 06LUCCTBO np11MeHl!eT y•1erny10 nomm1ey, cornacy1owy1oc,i C no)lXO)lOM B OTHOWeHIIII 

KOppeKTHpOBKH BaJJOBOH 6anaHCOBOH CTOHMOCTII cpHHa11coeoro aKTIIBa B CJJYlJaHX, Koraa MOllllljmKaUlrn y cJJOBHil He 

npl!BOllllT K npeKpawemno npmHatlllll <jlllH3HCOBOJ"O 3KTHBa, - T.e. 06wecTBO npHJHaeT mo6y10 KOppet-.'THpOBKY 

aMopnmrpoeaHHOH CTOHMOCTH cpHHUHCOBOro 0611JaTeJJbCTBa, BOJHHKa!OLUYIO B peJyJJbTaTC TaKOH MOlllllPHK3Ulll1 (HJIII 
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JaMeHbl <l>HH8HCOBOro o6JIJaTeJJbCTBa), B COCTaBe npH6blJJH HJJH y6bJTKa Ha ,!181)' M0.!1HljlHK8UHH YCJJOBHfl (HJUI JaMeHbl 

<jll1HaHCOBOfO o6JIJaTeJJbCTBa). 

YIJMeHeHHJI BeJJH'IHHbl nOT0KOB ,lleHe)J(HbJX cpe,!ICTB no cy1.UeCTBYJ01.UHM cpHH8HCOBblM o6JI3aTeJJbCTB8M He C'IHTalOTCJI 

MO,!U,1CjJHKaw1el-i ycJJOBHH, ecm1 OHH JIBJJJIIOTCJI CJJe,!lCTBHeM TeKYI.UHX ycJJOBHi1 ,!lOroBopa, HanpnMep, HJMeHeHJrn 

npoueHTHblX CTaBOK BCJJe,llCTBHe HJMeHeHHH KJII0'leBoi1 CTaBKH U:E PC!>, ecm1 COOTBeTCTBYIOI.UHi1 ,!lOfOBOp Kpe,lll1TOB8HHJI 

npe,nycMaTpJ-JBaeT BOJMO)l(HOCTb 6aHKOB HJMeHJITb npoueHTHble CTaBKH n O61.Uecrno o6JJa,!laeT npaBOM Ha ,!lOCpO'IHOe 

noraweHHe no HOMHHaJJbHOi1 CTOHMOCTH 6eJ cy1.UecrneHHblX WTpa<jlOB. YIJMeHeHHe npoueHTHOf! CTaBKH ,!IO pblHO'IHOro 

ypoBHJI B OTBeT Ha 113MeHeHHe pblHO'IHblX ycJJOBHH Y'IHTblB8eTCJI O61.UeCTBOM aHaJJOrH'IHO nopll.llh)' y'leTa ,!lJIJI 

HHCTpyMeHTOB C rUJaBalOI.UeH npoueHTHOH CTaBKOH, T.e, npoueHTHaJI CTaBKa nepecMaTpHBaeTCJI nepcneKTHBHO, 

O6mecrno npoBO.lllff KOJJl1'1ecrneHHYIO H Ka•1eCTBe~1Hy10 oueHKY Ha npe.llMeT 3H8'1HTeJJbHOCTH MO,!lH!pHK8UHH ycJJOBIIH, 

aHaJJH3Hpyll Ka<recrneHHble 1paKTOpbl, K0JJH'ICCTBeHHble <jJaKTOpbl H COBOKYnHblfl 31p<peKT Ka'ICCTBeHHblX H 

KOJH[l(CCTBCHHblX 1paKTOpOB. O61.UCCTBO npHXO,!lHT K 38KJll04CHHIO O TOM, l(TQ MO.!lHCjlHK8UHJI ycJJ0BHi1 JIBJJJICTCJI 

3Ha'IHTeJJbHOf!, Ha OCHOB8HHH CJJe,11y101.UHX Ka'leCTBCHHblX cpaKTopoo: 

• H3MeHett1-1e BaJJIOTbl cpHHaHCOBOfO 06J138TCJJbCTBa; 

• HJMeHeHHe THna o6ecne<ICHHJI HJIH .!lpyr11x cpe,!lCTB nOBb!WeHHJI Ka<1ecrna o6Jl38TCJJbCTBa; 

• ,1106aBJJem1e ycnoo11J1 KOHBepruwm; 

• HJMeHeHHe cy6op,!1HH8UHH QlHHaHCOBOfO o6JIJaTeJJbCTBa, 

.Z:Vrn uenel-i npoee,11eHHJI KOJJH'ICCTBeHHOH OUCHKH ycJJOBHJI C'IHTalOTCJI 3H8'111TeJJbH0 OTJIH'lalOI.UHMHCJI, ecm1 np1me,!lCHHaJI 

CT0HMOCTb nOTOKOB ,!lCHe)l<HblX cpe,!lCTB B COOTBCTCTBHH C HOBbIMH ycJJOBHJIMH, BKJJIO'laJI BblrUJ8Tbl KOMHCCHOHHOro 

BOJHarprul<,!lCHIIJI Ja Bbl'leTOM nOJJY'ICHHOro KOMHCCHOHHOfO BOJHarpa>K,!lCHHJI, ,!lHCKOHTHpOB8HHblX no nepBOHa'laJlbHOil 

31pljleKTHBHOH npoueHTHOH CTaBKC, OTJJll'laCTCJI no MeHbWCH Mepe Ha 10% OT ,!lHCKOHTHpoeaHHOf! npHBC,!lCHHOH 

CTOHMOCTH OCTaBWHXCJI nOTOKOB ,!leHe>KHblX cpe,!ICTB no nepBOHa'laJJbHOMY 1p11HaHCOBOMY o6JI3aTeJJbCTBY, EcJJH 38MCHa 

O,!lHOfO ,!lOJJfOBOro HHCTpyMeHTa .!lPYrHM HJJH MO.!lHCjlHK8UHJI ero ycJJOBHH OTpa>KaJOTCJI B Y'leTe KaK noraweHHC, TO 

notteCCHHblC 38Tp8Tbl HJJH KOMHCCHH npH3HalOTCJI KaK '18CTb npH6bIJJH HJJH y6bJTKa OT noraweHHJI COOTBeTcrny101.Uero 

,!lOJlfOBOfO 06Jl38TCJJbCTBa. ECJJH 38MCHa O,!lHOfO ,!lOJJfOB0fO HHCTpYMCHTa .!lPYrHM HJJH MO,!lHCpHKaUHJI ero ycJJOBHfl HC 

OTpa>KaJOTCJI a y<rere KaK noraweHHe, rn Ha cyMMY noHeCeHHblX JaTpaT HJJH KOMHCCHl1 KoppeKTHpyeTCJI 6aJJaHCOBaJI 

CTOHMOCTb COOTBCTCTBYIOI.Uero 06J138TCJJbCTBa, H 3Ta KOppeKrnpoBKa ~!OpTH3HpyeTCJI Ha npOTll>KCHHH OCTaewerocJI 

cpoKa ,!lCHCTBHJI MO.!IHQll1UHpoeaHHOfO o6JIJ8TeJJbCTBa . 

llpe1<p1m(e1111e 11pm1111111111 

<l>1111a11coebJC UITTIIBbl 

O6meCTBO npeKpal.UaCT npH3H8HHe QlHH8HCOBOfO 8KTHBa B TOT MOMeHT, K0r,!la OHO TeplleT npe,11ycM0TpeHHblC .noroeopoM 

npaoa Ha nOTOKH ,!leHC>KHblX cpe,!ICTB no ,!18HHOMY cjJHHaHCOBOMY aKTHBY, JJH60 KOf,!18 OHO nepe,11aeT npaea Ha nOJIY'ICHl-le 

npe.nycMOTpCHHblX .uoroeopOM nOTOKOB ,!lCHel!<HblX cpe,!lCTB B peJyJJbTaTe OCYI.UCCTBJJeHHJI C,!ICJJKH, B KOTOpofl .!lpyrol-i 

CTOpOHe nepe.naroTCJI npaKT11•1eCKH ece pHCKH H BblfO,!lbl, CBJ13aHHble C npaBOM co6crneHHOCTH Ha JTOT !pHHaHCOBblH 

aKTHB, l1JJH B KOTOpol-i O61.Uecrno HH nepe.uaeT, HH coxpaHJleT cy1.UeCTBCHHy10 'laCTb ocex pHCKOB 11 BblfO.!l, CBJl38HHblX C 

npaBOM co6CTBCHHOCTH Ha 3TOT !pHHaHCOBblH aKTHB, HO He coxpaHJieT KOHTpOJJb Ha,!l cjmHaHCOBblM aKTHBOM. 

O6mecrno JaKJJIO'laeT C,!leJJKH, no ycJJOBHJIM KOTOpblX nepe.uaeT npH3H8HHble B OT'leTe O cpHH
0

8HCOBOM noJJOl!,eHHH 

aKTHBbl, HO npH 3TOM coxpaHJJCT 38 co6o/:i BCC HJJH npaKTH'leCKH Bee pHCKH H BblrD,!lbl, Bb!TeKa!Ol.UHe HJ npaoa 

co6CTBCHHOCTH Ha nepe.naHHblC aKTHBbl. B JTHX CJJY'laJIX npH3H8HHe nepe,11aHHblX aKTHBOB He npeKpa1.UaeTCJI. 

<1>111ia11coBblC o6HJ8TCJlbCTBa 

O61.UeCTBO npeKpa1.UaeT npH3HaHHC QlHHaHCOBOfO o6JI3aTCJJbCTBa, KOr,!la ,!lOfOBOpHblC o6JIJaTeJJbCTBa no HeMy 

HCnOJJHJII0TCJI, aHHyJrnpy10TCJ1 HJJH npeKpal.Ua!OTCJI. O61.Uecrno TaK>Ke npeKpa1.UaeT npmHaHHC !pHHaHCOBOro 

o6JIJaTeJJbCTBa, KOf,!la ero ycJJOBHJI MO.!lll!pHUHpy10TCJ1 H BCJJIJL[HHa ,!leHel!<HblX nOTOK0B no TaKOMY MO,!lH!pHUHpOBaHHOMY 

o6JI38TCJJbCTBY cy1.UeCTBCHHO OTJJl1'!aeTCJI, H B B03HHKaJOI.UCC JTOM cny<rae HOBOC QJHHaHCOBOC o6JIJaTeJJbCTBO, 

OCHOBaHH0e Ha M0.!1HCp11u11poeaHHblX ycJJ0BHJIX, npH3HaeTCJI no cnpaee,!lJIHBOi1 CTOHMOCTH. 

np11 npeKpal.UCHHH npH3H8HHJI <pHHaHcoeoro o6JI3aTeJJbCTBa p83HHUa MC>KJ1Y norawemmn 6anaHCOBOH CTOHMOCTblO II 

yrUJa•reHHblM B03Me1.Ue1meM (BKJJIO'laJI mo6b1e nepe,!laHHble He,!leHe>KHble aKTHBbl turn npHHJITb[e Ha ce6JI o6JIJaTeJJbCTBa) 

npH3H8eTCJI B COCTaBe npH6bJJIH HJIH y6b1rna. 
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B3llllMOJll1tem 

<llHHaHCOBblC 8KTHBbl H cjHmaHCOBb[C 06,13arenbcTBa BJaHMOJalfHTblBaJOTCll H npe.ncrannl!IOTCll B OT'ICTC O cjnmaHCOBOM 

nonOlKCHHH B HCTTO-BCnl1'111HC TOnbKO rnr.na, KOr.na 06LUCCTBO B lmCTOllLUHti MOMCHT HMCCT o6ecnClfCHHOC !OpHJlHl(CCKOti 

Jall.(HTOti npano ocyLUeCTBHTb B3aHM038'1CT npH3HaHI-IblX cyMM II HaMepe~ia n1160 npOH3BCCTH pac<[CT no HHM 1m HCTTO­

OCHOBC, nH6o peamnonaTb aKTHB H HcnonHHTb o6l!3aTCJlbCTBO OJlHOnpeMCHl·IO . 

3.4. Oc1tOBllblC cpC.!lCTBa 

llp111m11111e II ot(e111w 

Bee o6bCKTbl OCHOBHblX cpe.nCTB OTPalKaJOTCll no cjJaKTH'ICCKOti (nepnoHalfanbHOi1 HnH ycnoBHOH nepBOH8'lanbHOH) 

CTOHMOCTH 3a BbllfCTOM H8KOllnCHHOti 8Mopn13auirn H H8KOllnCHHblX y6b!TKOB OT o6ecueHCHHll. <l>aKTHlfCCKall CTOHMOCTb 

ocHOBHbIX cpe.ncrn, nocrymrnwHX n 06LUecrno nocne .naTbI nepexo.na Ha MCcI>O ( I llHnapH 2011 ro.na) BKnlO' l8CT nee 

38TP8Tbl, HenocpCJlCTBCHHO CBll3aHHblC C HX np1m6peTCHHCM (CTPOHTCJlbCTBOM) H JlOBCJlCHHCM 110 pa60<1ero COCTOllHWI, 

npHro.nHoro Ml! uenenoro 11cnonbJonaHHll . 

8 TOM cny<rne, ecn11 o6bCKT COCTOHT H3 HCCKOnbKHX KOMnOHCHTOB, HMCIOLUHX p83nHlfHblti cpOK none3HOro 

HCnOnb30BaHlrn, TaKHe KOMnOHCHTb[ yt(HTblBaJOTCll KaK OTJlCJlbHblC o6bCKTbl, 

np116btnH H y6b!TKH, B03HHK8101UHC npH Bbl6bJTHH 061>eKTOB OCHOBHblX cpencTB, onpe.nenl!IOTCll K8K p83HHUa MC)KJlY 

nocrynneHHllMH H 6ana1-1conoti CTOHMOCTbJO npH Bb!6blTHH H np113HaJOTCll Ha HCTTO-OCHOBC no CTPOKC «npO'IHX .noxonon» 

HnH «npo<rnx pacxo.non» e cocrane npH6btnH HnH y6btTKa Ja nepHo.n . 

lloc1,eiJym11(11e 1,1111p(llllbt 

3aTP8Tbl, CB.HJaHHblC C 3aMCHOti lf8CTH (3Ha'IHTCnbl-IOro KOMnOHCHTa) 061>eh.a OCHOBHblX cpe.ncTB, ynemI'IHBaJOT 

6anaHcoey10 CTOHMOCTb 3TOfO o6beKTa B cnytrne, ecnH eepol!THOCTb Toro, l(TQ 061l.!CCTBO nony'IHT 6y.nymue 

3KOHOMH'ICCKHC BblfO.!lbl, CBll3aHHblC C YK83aHHOi1 l[8CTbJO, HBnllCTCll BblCOKOl1 H ee CTOHMOCTb MOlKHO HaitC)l(l-(0 

onpe.nenHTb, 6anaHC0B8ll CTOHMOCTb JaMCHCHHOti '18CTH cnHCbIBaCTCll. 3aTPaTb[ Ha TCKYLUHil pCMOHT 11 o6cnYlKHBaHHC 

061>CKTOB OCHOBHblX cpe.ncrn np113HaJOTCll B COCTaee npH6brnl1 itnH y6blTKa B MOMCHT HX B03HHKHOBCHl1ll . 

A.i11opm111flt(11Jt 

AMoprn3aU11ll OCHOBHblX cpe.nCTB H8'1HCnlleTCll JlHHCilHblM MCTOllOM C MOMCHTa HX fOTOBHOCTH K 11cnonb30BaHHIO B 

TClfCHHC OlKH1l8CMOro cpoKa none3HOro 11cnonb30B8HHll KmK.noro OTitCnbHOro 061>Ch'T8 OCHOBHblX cpe.ncTB, noCKOnhey 

TaKOtl MCT01l Hm16onee TO'IHO OTPa)l<aCT oco6eHHOCTH m1rn.naeMoro noTPe6nemrn 6y.nym11x 3KOHOMJ-lllCCKl1X Bblf01l, 

CBll38HHblX C .naHHblMl1 aKTHBaMH. AMOpTH38U110HHblC OT'IHCnCHHll BKnJOlf8JOTCll B COCTaB npH6hrnH lffiH y6b!TKa 3a 

nepHOJl, ApeH]l088HHb[C OCHOBHblC cpe.ncrna aMOpTH311py10TCll Ha npOTHlKCHHl1 H811MCHbWCro H3 .nnyx cpOKOB: cpoKa 

apCHJlbl H cpoKa none3HOro HcnonbJOBaHHll 8KTHBOB, 38 11CKnl0lfCHl1CM cny<rnen, Kor.na y 06LUCCTBa HMCCTCll 

o6oCHOB8HH8ll ynepeHHOCTb B TOM, l[TO K HCMY nepetineT npano co6CTBCHHOCTl1 Ha COOTBCTCTBYJOll.ll1C 8KTHBbl B KOHUC 

cpoKa HX apeH.!lbI. 

HH)l(C B ra6mme npHBCllCHbl 0)1(11Jl8CMblC cpOKH noneJHOfO Hcnonb30B8Hl1H OT.nenbHblX rpynn OCHOBHblX cpe.ncrn B 

OT'ICTHOM 11 cpaBHIITCnbHOM nep.;11_0..;.n.;..ax_ : _________________ _ _ 

3.namrn 11 coopy)1<eH11H 

MawHHbl H o6opy.nonaHHC 

8b1•mcnHTCnhHall H oprTCXHHKa 

TpaHcnopT 

npo<!He 

5-70 neT 

2-15 neT 

2-15 neT 

3-]0 J!CT 

3-15 neT 

MeTOllbl 8MOpTH38UHH, OlKHitaCMblC cpOKl1 none3HOfO Hcnonb30BaHl1ll H OCTaTOlfH8ll CTOHMOCTb OCHOBHblX cpen crn 

8HaJIH3Hpy 10TCll no COCTOllHHIO Ha Ka)l(ny10 OTlfCTHYIO .nary II B cnylfae Heo6xon11MOCTH nepeCM8TPHBa!OTCll. 

Apem)11 

061t(ec111ao l"11( flpe11i)(ll11op 

06LUCCTBO npH3H8CT 8KTHB B cjiopMe npana nonbJOBamrn H o6l!38TCnhCTBO no apeHn e Ha .nary Ha•1ana apeH,Ubl. AKTl1B 

n cjiopMe npana nonh30B8HHll nepeoualfaJibHO ouemrnaeTcll no nepnoHa'IM bHOi1 CTOHMOCTH, cocrannmomei1 

nepnoHa•IanbHYIO nem1•1HHY o6l!3aTen bCTBa no apeH.ne C KOppeKTHpOBKOH Ha nemfl fHHY apCHJlHblX nn aTC)KCH, 
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(a mb1cJ1•1ax pocc111ic1wx py6J1e1i, ec;11111e y1-a3a110 1111oe) 

caenaHHblX Ha .nary ua•mna apeH.!lbt HJIH .no TaKol1 .naTbt, yaenn•1e11Hy10 Ha noHeceHHbte nepaoHa•tanbHbte np.RMbte 
JaTJ)aTbl H oueH0'IHYIO BCJIHlfHHY JaTpar, KOT0pble BOJHHKHYT npH .neM0HTa)l(e H nepeMeureHHII 6a30BOro aKTHBa, 
BOCCTaHOBJlCHtm 6aJOBOro ah"TtlBa HJlH y,rncrna, Ha KOTOpOM OH pacnonaraerc.11, 3a BbllfCTOM nony•teHHblX 
CTHMyn11py1our11x nnare;Kel1 no apeH.ne. 

TTpH nocne.ny1oureM ylfeTe aKTHB B <jiopMe npaaa nOJlb30BaHII.R aMOpTHlHpyerc.11 JlHHeHHblM MeTo.noM, Ha11HHa.R C 
.naTbt Ha•tana apeH.!lbl 11 .no OKOH'taHH.R cpoKa apeH.!lbl, Ja HCKJ11011eHHeM cny•rnen, Koraa cornacHo aorooopy apeH.!lbt 
npaao co6cTBeHHOCTH Ha 6aJOBbll1 ah"THB nepe.naeTC.R O6urecrny .no KOHUa cpoKa apCH.!lbl HJlH CCJlH nepnoHa•taJibHa.R 
CTOHMOCTb aKTHBa n c)iopMe npaaa nOJlbJOBaHH.R OTJ)a,Kaer HCnOJlHCHHe O6urecTBOM OllUHOHa Ha noKynKy. B TaKHX 
cny•ta.RX aKTHB B <jiopMe npana nOJlb30BaHH.R aMOpTH3HpyeTC.R B Te•teHHe cpoKa noneJHOro HCnOJlbJOBaHH.R 6aJoeoro 
aKTHBa, KOTOpbll1 onpe.nen.ReTC.R C HCnOJlb30BaHHeM no.nxo.na, npHMCH.RIOlUeroc.11 ,!lJl.R OCHOBHblX cpe.ncTB. 8 
.nononHemte K 3TOMY CTOHMOCTb aKTtma B <jiopMe npana nOJlb30BaHH.R nepHO.!lH'ICCKH CHmtrneTC.R Ha BCJ1H11HHY 
y6btTKOB OT o6ecueHeHH.R nptt ero HaJIH'IHH, a TaK)t(e KoppeKT11pyerc.11 nptt npoee.neHHH onpe.neneHHblX nepeoueHoK 
06.113arenbcrna no apeH.ne . 

O6.RJarenbcTeo no apeH.ne nepnoHa•tanbHO ouemrnaeTc.R no npune.neHHol1 crottMOCTH apeH!lHbtX nnaTemeil, He 
ynnatJeHHblX Ha .nary tm•tana apeH.nbl, .!lHCKOHTHpOBaHHblX C HCnOJlb30BaHHeM npoueHTHOl1 CTaBKH, 3aJl0)l(CHHOH B 
.noroeope apeH.!lbl, HJlH, CCJlH Tal(a.R craeKa He MOit(eT 6btTb nerKO onpe.neneHa, C 11cnOJlb30BaHHeM CTaBKH 
npHBJlC'ICHHJl .nononHHTCJlbHblX JaeMHblX cpe.ncrn O6mecrnoM. KaK npanttno, O6urecrno HCnOJlbJyeT CBOIO CTaBKY 
npHBJ1e11eHH.R !lOnOJlHHTCJlbHblX JaCMHblX cpe.ncrn B Ka•tecrne CTaBKH .nt-tCKOHTHpoeaHH.R . 

O6mecrno onpe.nen.ReT CBOIO cranKy npHBJlC'feHH.R .nonOJ1H11TeJ1bHblX JaCMHblX cpe.ncrn HCXO.!l.R H3 npoueHTHblX 
CTaBOK 113 pa3JlH'IHblX BHCWHHX HCTO'IHHKOB H npOH380,!lHT onpe.neneHHblC KoppeKTHpOBKH, 1tT06b! Y'ICCTb ycnontrn 
apeH.!lbl H BH.!l apeH.nyeMoro aKTHBa. 

ApeH.!lHbJe nnareilm, BKJ1to1meMbte B oueHKY 06.RJaTCJlbCTBa no apeH.ne, BKJllO'fa!OT: 

c)rnKcttponaHHbJe nnare*H, BKmo•1a.11 no cyurecrny c!mKcHponaHHbte nnaTem11; 

nepeMCHHbte apeH,!lHblC nnaTC)KH, KOTOpbte JaBHC.RT OT HH.!leKca HJlH CTaBKH, nepeoHa1taJibHO oueHHBaeMble 
C HCnOJlbJOBaHHCM HH,!leKca HJlH craeKH Ha .naTy Ha•1ana apeH,!lbl; 

cyMMbl, KOTOpbte, KaK O)l(H,naeTC.R, 6y.nyT ynna11eHbl apeHaaropoM no rapaHTHH JlHKBH.!laUHOHH0!1 
CTOHMOCTH; 

ueHy HCnOJIHeHH.R OnUHOHa Ha noKynKy, ecnH HMeerc.11 .nocraro11Ha.R ynepeHHOCTb !3 TOM, '!TO O6urecTBO 
HCnOJlHHT :nor OnUHOH, apeH.!lHbte nnare;1m B Te•1eH11e .nonOJlHHTCJlbHOro nepno.na apeH.nbl, B03HHKatO!Uero 
BBH.!lY HaJIH'IH.R onuHOHa Ha npo.nneHHe apeH,!lbl, ecmt HMeerc.11 .!lOCTaTO'fHa.R ynepeHHOCTb B TOM, '{TO 
O6urecrno 11cnonHHT .naHHbtl1 onw10H npo.nneHHe apeH!lbt, H WTJ)acpbt Ja .nocpo•rnoe npeKpaurem1e apeH.!lbl, 
3a HCKJJIO'ICHHeM cny•men, Kor.na HMeerc.R ,!lOCTaTO'tHa.R yaepeHHOCTb B TOM, 1ITO O6urecrno He 6y.ner 
npeKpaurarb apeH.ny .nocpo•rno. 

O6.RJaTeJlbCTBO no apeHae ouemmaeTC.R no aMOpTH3HpoeaHH0!1 CTOHMOCTH C HCn0Jlb30BaHHeM MeTO.na 3cpcpeh"THBH0!1 
npoueHTHOH CTaBKH. OHO nepeouemrnaeTC.R B cnytJae, ecmt H3MeH.RIOTC.R 6y.nym11e apeH.nHbJe nnaTe)l(H BBll!lY 
HJMeHeHH.R HH.!leKca HJIH craeKH, ecmr MeHRerc.11 c.nenaHHa.11 O6urecrnoM oueHKa cyMMbr, no.nne*aurel1 BbtnJlaTe no 
rapaHTHH mtKBH.!laUHOHH0H CTOHMOCTH, ecnn O6mecrno H3MeH.ReT OUCHKY Toro, 6y.ner Jll1 OHO HCnOJlH.RTb onUHOH 
Ha noKynKy, onUHOH Ha npo.nneHHe apeH.!lbl HJlH Ha ee npeKpaureHHe, HJlH ecmr nepecMaTJ)HBaerc.R apeH!lHblf.! 
nnaTem, .RBJ1.RIO!UHl1C.R no cymecrny !pHKCHpOBaHHblM. 

Kor.na 06.11JaTeJ1bCTBO no apeH.ne nepecMaTJ)HBaeTc.R TaKHM o6pa30M, coornercrny1oura.11 KoppeKTttpoeKa 
npOHJBO,!lHTC.R o OTHOwemm 6anaHCOBOl1 CTOHMOCTH aKTHBa a cpopMe npaea nOJlbJOBaHH.R HJlH OTHOCHTC.R Ha 
npt16btJlb HJ111 y6b!TOK, ecmt 6anaHCOBa.R CT0HMOCTb aKTtma B <jiopMe npana nOJlbJ0BaHH.R paHee 6b1J1a YMCHbWeHa .no 
HYJl.R. 

O6mecrno npe.ncraenneT aKTHBbl e cpopMe npana nonbJOBaHH.R, K0TOpbte He orne•rator onpe.nenem110 
HHBeCTHUHOHHOf.! HC,!lBH)KHM0CTH, B COCTaBe craTbH «OCHOBHbte cpe.ncrna», a 06.RJaTCJJbCTBa no apeH.ne - B C0CTaBe 
CTaTbH «Kpe.nHTbl H Ja!:\Mbl)) B 0T'fere O cpHHaHCOBOM noJJO)l(eHHH. 

O6mecrno npHH.RJJo pewemte He npHJHaBaTb aKTHBbr e cpopMe npaea nonbJOBaHH.R 11 o6l!JarenbcTBa no apeH.ne 
npHMeHHTeJJbHO K .noroeopaM apeH.nbt aKTHBOB C HHJKOf.! CTOHMOCTblO H KpaTKOCp0'fHblM .noronopaM apeH,!lbl, 
BKJJIO'!a.R YIT-o6opy.noeaHHe. O6urecrno npH3Haer apeH.!lHble nnaTe)l(H, ocyurecTBJJl!eMble B CO0TBeTCTBHH C raKHMII 
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np11MC'18IIIUI I( q1111ia11coeoii 0T<ICTIIOCTII 38 ro.u, 381COll'1118WllilCSJ 31 .llCKa6pn 2020 
(a mb1CJ1•1ax pocc1111c1wx py6nezi, ecm, 11e yKa1a110 w,oe) 

.uoroaopa~m. B Ka<1ecrne pacxo.ua JlHHel1HblM MeTO.UOM B Te<1eHHC cpoKa apeH.llbl B COCTaBe onepaUHOHllblX pacXO.llOB 

(cM. np11MelfaH11e 14). 

8 COOTBCTCTBHH C MCCJ>O (IFRS) 16 nepeMeHHble nJ1aTe,1m, KOTOpble He JaBHCRT OT HH.lleKca HJJH CTaBKH, T.e. He 

OTpa)l(aIOT H3MeHem,n B pblHO'IHblX apeH.l(HblX CTaBKax, He cne.nyeT BKJll01taTb B pac<1eT 0611JaTCJlbCTBa no apeH.ne. 

8 OTHOWCHHH apeH.l(bl MYHHUHnanbHblX (11m1 qie.nepanbHblX) 3CMCJlbHblX y 'laCTKOB, r.ne apeH.l(Hble 11.JlaTe)l(I! 

OCH0BblBal0TCII Ha Ka.uacTpOBOfi CTOHM0CTH JeMeJlbHOro y<taCTKa H He HJMeHRIOTCII .no cne.ny101Uero noTeHUHaJlbl·IOro 

nepeCM0Tpa 3TOfi CTOHMOCTH l!Jll1 nnaTe)l(ef.l (HJJH Toro H .npyroro) opraHaMH BJJaCTII, O61UeCTBO onpe.nemmo, 'ITO 

TaKHe apCH.llHble 11.JlaTC)l(H He IIBJllllOTCII HH nepeMeHHblMH (KOTOpble JaBIICIIT OT KaKoro-n1160 HH.l(eKca HJJH CTaBKII 

IIJlH OTpa)l(alOT HJMCHCHIIII B pblHOl(HblX apeH.llHblX CTaBKax), HH no cymecTBy q>HKCHponaHHblMII, H, cne.noBaTCJlbHO, 

3TH nnaTC)l(H He BKJllO'laIOTCR B oueHKY 0611JaTeJ1bCTBa no apeH.ne • 

3.5. HcMaTcp11aJ1bllblC 8KTIIBbl 

fleAtalllepuUllbllbte (IKl11116bl 

HeMaTepllaJJbHble aKTl!Bbl, np1106pereHHble O6meCTBOM II HMelOIUHe KOHe'!HblH cpoK noneJHOro HCnOJlb30BaHIIR, 

OTpa)l(alOTCR no <l>aKTH'leCK0/1 CTOHMOCTH Ja BbllleTOM HaKOll.JlCHHblX CYMM aMOpTH3aUHH H y6blTKOB OT o6ecueHemrn. 

flocneOyt011(Ue 3t1111pU111bl 

nocne.uy101UHe 3aTpaTbl KanHTaJJH3Hpy10TCII B CTOHMOCTb KOHKpernoro aKTHBa TOJlbKO B TOM CJIY'iae, ecJlH OHH 

yneJlH'II-IBal0T 6y.nym11e 3KOHOMll'-ICCKl!e Bblro.llbl, 3aKJ11Ql(CHHble B .naHHOM mrmne. Bee npo<me JaTpaTbl llpH3HalOTCII B 

COCTaBe npH6b!Jll1 II y6biTKa no Mepe B03HHKHOBeHIIR • 

A.lf10p111113tll(IIR 

AMopm3aUIIOHHhle 0T'IHCJleHIIII pacc<UITb!BaJ0TCJI Ha OCHOBe qia1-rT11<1ecKoil CTOHMOCTII arrmaa IIJIH HHOil JaMeHJll0IUefi ee 

BCJlH'-IHHbl. 

AMOpTll3UUIIOHHble 0T'IHCJJCHHJI no HCMaTCpHaJJbHblM aKTHBaM Ha'!HCJllllOTCJl C MOMeHTa HX roT0BHOCTH K 

HCnOJlb30Bamuo II np113HalOTCJI B COCTaBC npH6blJlH IIJIH y6blTKamrnefiHblM cnoco6oM Ha npOTJl)l(eH11H COOTBeTCTBYIOIUHX 

cp0KOB HX noJJC3HOro HCnOJlb30BaHHJI, nocKOJlbK)' TaKOll MeTO.ll 1m116onee TOL(HO OTpa)l<aeT oco6eHHOCTH m1rn.naeMoro 

noTpe6JJCHHJI 6y.nym11x 3KOl·I0MH'leCKHX BblfO.ll, CBJ!JaHHblX C .naHHblMH aKTHBaMH . 

O)1(11.l(aCMble cpOKII noJJe3HOro HCnOJlb30BaHHJI HCMaTep11anbHblX aKTHBOB B OT'leTHOM 11 cpanHIITCJlbHOM nep110.nax 

COCTaBJlJllOT OT I ro.na .no 5 JlCT . 

MeTO.llbl a~topT1!3aUIIH, O)l(H.llaCMble cpOKH noJJC3HOfO 11cnOJ1b30BaHHJI H OCTaTO'IHUJI CTOHMOCTb HCMaTepHanbHblX 

aKTHBOB aHaJ1H3Hpy10TCJI no COCTOJIHHIO Ha Ka)l(.ny10 OT<1erny10 .nary H B CJly<iae HC06XO.llHMOCTH nepecMaTpHBaIOTCJI . 

3.6. 3anacb1 

3anacb1 y<mTumaioTCJI no HaHMCHbWef.l 1n .nayx aen1-1<11-11-1: <l>aKT1-1<1ec1<oti ce6ecTOHMocrn 11 <mcToll CTOHMOCTII B0JMm1rnol1 

np0.!la)l(H. <l>mnw,eCKaJI ce6eCTOHMOCTb onpe.neJJJICTCJI MCTO.llOM cpC.llHCBJBeWCHH0il CTOHMOCTII, H BKJllO'laCT JaTpaTbl Ha 

np1106perem1e Janacoa, JaTpaTu1 Ha npo113no.ncTBo 11J111 nepepa6oTey 11 npo•me JaTpaTu1 Ha .nocraney Janacoa .no nx 

HaCTOJ11Uero MCCTOnOJJO)l(eHHJI H np1me.nem1e B COOTBeTCTBYIOlUee COCTOJIHHe. 4HCTUJI CTOHMOCTb B03MO)l(HOH npo.nru1<11 

npe.ncTaBJJJICT co6ol1 oueH011Hy10 npe.nnonaraeMy10 uetty npo.nruim 3a Bbl'leTOM JaTpaT Ha pean113au1110. 

3.7. 06ccuc11cm1c iurrueoe 

He11pou1aoo11bte tjJ11/ltlllCO(Jble flKJlllf(Jbl 

O6lUeCTBO npH3HaCT oueHO'IHble pe3epBbl no.n y6bJTKH B OTHOWCHHH OKY (0)1(11.ll3CMblX Kpe.llllTHblX y6b!TKOB) no 

<jJHHaHCOBblM aKTHBaM, oueH1maeMblM no aMOpTl13HponaHHOll CTOHMOCTH. 

O6mecTBO OUCHHBaeT pe3epBbl no.n y6blTKH D cyMMC, panHol1 OKY 3a BCCb cpoK, Ja HCKJl)0'ICHHCM CJlC.llYIOlUIIX 

11HCTpYMCHTOB, no KOTOpblM cyMMa npH3HanaeMOro pe3epna 6y.neT panHa 12-MeCJl'IHblM m 1m.naeMblM KpC.!UITHblM 

y6blTKaM: 

.llOJlroBble ueHHblC 6yMarn, ecm1 6b1Jl0 onpe.neneHo, l!TQ 0HH HMeJOT HH3KHH Kpe.nHTHblH p11CI( no COCTOJIHHI0 

Ha 0T1.Jerny10 .nary; 11 
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np11MC'lllllllH IC cj>llltnHCODOn 0T'ICTII0CTII JU ro.n, JUKOll'IIIDWllncsi 31 .llCKa6pH 2020 
(a ll1blCJl 1/GX pocc111iCKIIX py611e1i, ecm, 11e YKG3GII0 111/0e) 

npo1111e .nonroebte UCHHbte 6yMartt 11 OCTaTKH no 6aHKOBCKHM C'ICTaM, no KOTOpbtM KpC.llllTHhtfl pllCK (T.e. pttCK 

HacrynneHIUI .necponrn Ha npOTll)l(CHHH 0)1(HJ18CMoro cpoKa .nencTBHll <jmHaHCOBOro HHCTPYMCHTa) He 

nODblCHJlCll cymecrneHHO C MOMCHTa nepB011a11aJtbHOro npHlH8HHll. 

OueH011HblC pe1epBbl no.n y6btTKH B OTHOWCHHII TOprOBOH II npoqefl ne6HTOpCKO!l 38110Jl)l(CIIHOCTII ecerna 6ynYT 

OUCHHBaTbCll B cyMMe, pae11on 0)1(lll18CMblM KpCllHTHblM y6btTKaM Ja BCCb cpoK. O)1(Hl18CMblC KpCllllTHblC y6btTKH 

pacc•11tTb!BaIOTCll IICXOllll HJ <jiaKJWICCKHX l18HHblX O KpCllHTHblX y6btTKax Ja nocne11m1e TPH rona. Pac11eT ypOBHll 

0)1(lll18CMblX J..l)CllllTHblX y6hlTKOB np0113BOl111TCll O6meCTBOM OTllCJlbHO llJlll TOproeo/:1 II npotJe!l ne611TopCKOH 

38110Jl)l(CHHOCTH C PaJllCJlCIIHCM no Kareroplll!M nOTPC611Tenelt <jlH3H11CCKHC m1ua, 1-0pHllll'ICCKHC mtua, CCTCBblC 

ICOMnaHHH. 

np11 OUCHKC, HMCJlO JlH MCCTO 3H8'1HTCJlbHOC noBblWCHIIC KpCllHTHOro pHCKa no cjJHHaHCOBOMY airrney C MOMCHTa 

nepBOH8'laJtbHOro np113HaHHll, H npH OUCHKC OKY O6meCTBO aHaJtH3HpyeT 06oc11oeaHHYJO H no11TBep)l(l18CMy10 

~IHcpOpMaumo, KOTOpal! yMecrna H nocrynHa 6e3 11pe1MepHblX JaTPaT HJlH ycHJtHH. 3TO BKJllO'laCT KaK KOJlll'ICCTBem1y10, 

TaK H Ka11eCTBCHHYJO HH<j>OpMaUlll-0 H 8HaJtH3, OCHOB8HHhlA Ha npoumoM OnhlTC O6mecrna II o60CHOBaHHOA OUCHKC 

KpCllHTHOro KatJCCTBa H BKJllO'laeT nporHOJHyto ~mq1opMau1110 • 

O6mecrno nenaeT nonymet-lf.le, 'ITO KpCllllTHbtn pHCK no cp11H8HCOBOMY airrnsy 3Ha1111TCJlbHO nOBblCIIJ!Cll, ecm1 OH 

npocpO'ICH 6onee, 'ICM Ha 90 llHCH . 

<t>HHaHCOBhlA aJ..,HB OTHOCHTCll O6meCTBOM K <llliH8HCOBblM aKTHBaM, no KOTOpblM uacrymmo co6blTIIC necj>onrn, B 

cnenytOllHIX cny1tal!X: 

MaJtOBepOllTHO, 'ITO 38CMlUHK noraCHT CBOH KpCllHTHbte 06ll38TCJlbCTBa nepen O6mecTBOM B noJtHOM 061,eMe 

6e3 npHMCHCllllll O6meCTBOM T8KHX Mep, KaK peanH38UHll Janorosoro o6ecnetJCHHll (npH ero HaJtH11HH); 

nnu, cpt-111aHcoe1,1A aKTHB npocpo11eH 6onee 11eM 11a 365 nHeA, Ja 11cKJ110•1e1111eM <IJ11HaHcoe1,1x aKTHBOB, no 

KOTOpblM npOliCXOllllT yperym1poea111-1e paJHOrJtacun C KOHTPareHTaMH • 

OKY 38 BCCb cpoK - 3TO OKY, KOTOpbte BOJHHKatOT B peJyJthTaTe ecex B03MO)l(HblX co6btTH!l necpoJtTa Ha 

npOTll)KCHIIII o»mnaeMoro cpoKa neACTBlill <jHmaucoeoro HHCTPYMCHTa. 

12-MeCll'IHhte OKY npencTaBJtlllOT co6on TY 1taCTh OKY, KoTopaH eoJHHKaeT e pe3yn1,Tare co61,1mn 11eq10.rrra, KOTOpbte 

BOJMO)l(Hbl B re•1e111-1e 12 MCCllUCB nocne OT'ICTHOA ll8Tbl (11m16onee KOpOTKOro nep11011a, ecm10)1(11ll8CMblf! cpoK neflCTBHll 

clmHaHconoro HHCTpYMCHTa MCHhwe 12 Mecl!uee) • 

MaKCHMaJtbHbltt nepHOll paCCM8TPltBaeTCll, Kor.na OKY OUCHHBaIOTCll Ja MBKCHMaJtbHhlil npenycMOTPCHHblil .noronopoM 

nep11011, Ha npOTll)l(CHHH KOTOporo O6mecTBO noneep)!(CHO KpCllHTHOMY p11cey. 

O11e111<a OKY 

Om1111aeMbte KpClllITHblC y6blTKH npencraBJllllOT co6oA pactJerny10 oue11ey, BJBCWCHHYIO C Y'ICTOM nepOllnlOCTH, 

KpCllHTHblX y6blTKOB. Kpem,1Tt1bte y6btTKH OUCIUIBatOTCll KaK npHBCllCHHal! CTOHMOCTb ecex 0)1(HJ18CMblX 11enonOJ1Y'ICH1ti1 

llCHC)l(HblX cpencrn (T.e. pa3Hllua MC)l(llY llCHC)l(HblMH noTOK8MII, npH'IIITalOlUIIMIICll O6meCTBY B COOTBCTCTBl111 C 

noroeopoM, H llCHC)l(llblMII nOTOK8MH, KOTOpblC O6mecrno m1m11aeT nonyqHTb). 

OKY 1111c1<0HT11py10Tcl! no 3cJ>cl>eKTHBHOtt craeKe npoue11Ta naHHoro <lrnHaHcoeoro aKT11na. 

KpeiJw111t0-06ecz1e11e1111bte qm11a11coab1e aK/111/Bbl 

Ha K8)1(Jlyto OT'ICTHYJO nary O6mecTBO OUCHHB8CT cpnHaHCOBblC BKTHBbl, OTP8)1(UCMblC no aMopn131tpOBBHHOl-l CTOIIMOCTH, 

Ha npe.nMeT 1<pe111rrHoro o6ecueHemrn. <t>nHaHcosb1tt aKT1m llBJllleTCll «Kpe111rrHo-06ecueHeHHhlM», Koma npoucxomrr 

OllHO 1-IJIH HCCKOJlbKO co6bmtll, KOTOpb!C OKaJblBaIOT HeranmHoe BJlHllHHC Ha paC'ICTHblC 6y11ym11e llCHC)l(Hb(C ITOTOKH no 

TaKOMY <jlllHBHCOBOMY BKTHBy. 

nonrnepmneHHCM hl)CllliTHOro o6ecueHCHllll <jmHaHCOBOro BKTHBB llBJllllOTCll, B '18CTHOCTII, cne.11y1om11e Ha6mo.naeMblC 

.!18HHbte: 

3HU1IIITCJlbHblC cp11HaHCOBblC 38TPYl1HCHllll 3BCMlUIIKB IUIH 3MIITCHTa; 

uapyweune ycnoe11l1 noroeopa, rnKoe KaK necpoJtT HJlH npocpotJKa nnaTe)Ka 6onee, 11eM Ha 365 nHefl; 
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pec1'py1nypmaum1 O6LUCCTBOM Jal1~m HJIH aBaHCOBoro n11aTC)l(a Ha YCJIOBHJIX, KOTOpblC B IIHblX 

o6CTOllTCJlbCTBax OHO 6bl He paccMa1'pHBana; 

nOllBJleHHe eepOIITHOCTH 6aHKpOTCTBa HJIH HHOl1 <jJHHaHCOBOl1 peopraHH3aUHII 3aeMLUHKa; HJIH 

11c•1e3HOBeHHe aKTHBHOro pblHKa .llJl/1 ueHH0/1 6yMarH B peJyJlbTaTe <j>11HaHCOBblX Ja1'py.UHeHHA • 

npe.ucraeneHHe OUCHO'IHOro pe3epea no.n O)l(H,!laeMble Kpe,!lHTHble y6blTKH B OT'ICTe O <pHHaHCOBOM nonOll(eHHH • 

OueHO'IHble pe3epBbl no.n y6bITKH no <j>HHaHCOBblM aKTHBaM, oueHHBaCMblM no ~,opnoupoBaHHOII CTOIIMOCTH, 

Bbl'-IHTillOTCll HJ BaJIOBOII 6ana1-1coeon CTOHMOCTII .naHHblX af..'THBOB . 

Cnuca1111J1 

nonmlll 6anaHCOBall CTOHMOCTh <jnrnaHCOBOro aKTHBa CnliCb1BaeTCll, Kor.na y O6LUCCTBa HCT OCHOBaH111l O)l(H.!laTh 

B03MeLUeHllll <j>1rna1-1coeoro aKTHBa B nonHoil cyMMC UJ111 ero 'laCTH. B OTHOLUeHHH <j>HJHlJeCKHX JIHU O6LUCCTBO 

npllMCHlleT nOJIIITIIKY cm1caHHll eanoeon 6anaHCOBOH CTOHMOCTII, KOr.na <j>HHaHCOBbltl af..'THB npocpot.JeH Ha 3 ro.na, 

IICX0.!111 113 npOWJIOro oru,1ra BOJMeLUeHHll cyMM no aHanOnt'-IHblM aKTHBaM. B OTHOLUCHtm npe.nnpllllTIIII O6LUCCTBO 

BbinOJIHlleT HH.!lHBli,!lyaJlbHYIO oueHKY no cpoKaM 11 cyMMaM cm1caH1rn HCX0.!111 HJ o60CHOBaHHblX OlKH.1laHHl1 B03MeLUeHII/I 

cyMM. O6LUeCTBO HC O)l(HllaeT JHa'IHTCJlbHOro B03MeLUeHllll cnHCaHHblX cyMM. O.nHaKO cnHCaHHblC <j>HHaHCOBble aKTIIBbl 

MOryr npO.!lOJl)l(aTb OCTaBaTbCll OObef..'TOM npaeonpHMeHeHll/1 B UCJI/IX o6ecne'ICHH/I COOTBeTCTBHll npoue.uypaM O6LUeCTBa 

B OTHOLUeHHl·I B03MeLUCHH/I npH'-IHTalOLUHXCll cyMM • 

Herfm11a11ctJBble UKJIIIIBbl 

6ana11coea11 CTOHMOCTb HeqmHaHCOBblX aKTHBOB O6mecTBa, OTJIH'-!Hb[X OT Janacoe H OTJIO)l(CHHblX HaJIOfOBblX aKTHBOB, 

aHanHJllpyeTC/1 Ha K8'K.!1YIO OTL1erny10 .nary .llJlll BblllBJleHH/1 npH3HaKOB HX B03MOll(H0f0 06ecue11emrn. npu HaJIH'IHH 

TaKHX npH3HaKOB pacct.JHTblBaeTC/1 BOJMemaeMaH BCJlli'-IHHa COOTBeTCTBy1omero ah'THBa. Y6b!TOK OT o6ecueHeHIIJI 

npH3HaeTCll B TOM cnyt.Jae, eCJIH 6anaHCOBall CTOHMOCTb aKTHBa OKaJblBaCTCJI Bb!WC ero pact.JeTHOfl B03MCLUaeMoil 

BCJIH'IHHbl, 

803MCLUaCMall BeJlll'IIIHa aKT1-1Ba npe.ncraBJIJleT co6ol1 Ha116onbwy10 113 .neyx BCJIH'-IHH: ueHHOCTH HCnOJlbJOBaHHll 3TOro 

aKTHBa H ero cnpaeewmeon CTOHMOCTII Ja Bbl'leTOM Ja1'paT Ha npo.na*Y, np11 pact.Jere ueHHOCTH HCnOJlbJOBaHllll, 

O)l(H.!laeMble B 6y.nyLUeM nOTOKH .neHe)l(HblX cpe.ncrn llHCKOHTHPYIOTC/1 no HX np11eeneHHon CTOHMOCTH C HCnOJlb30BaHHeM 

llOHanoroeon CTaBKH .!lHCKOHTHpoeamrn, 01'pa)l(a!OLUei'I TeKYLUYIO pb!HO'IHYIO oueHKY BJIHJIHHll H3MeHeH!lll CTOIIMOCTII 

.neHer C TC'ICHHeM epeMeHH H pl·ICKH, cneu11<j>H'll-lblC .llJl/1 .naHHOro aKTHBa. An11 uenen npoeeneHH/1 npoeepKH Ha npenMeT 

o6ecueHCHHll aKTIIDbl, KOTOpb!e He Moryr 6b!Tb npoeepellbl no OT.!lCJlbHOCTII, 06be.!1HHlllOTCll B HaHMeHbWYIO rpynny, B 

paMKax KOTOpoll reHepupyeTC/1 npl!TOK neHe)l(HblX cpe.nCTB B peJyJlbTaTe npO.!lOJl)l(aJOLUCrDCll HCnOJlbJOBaHllll 

COOTBeTCTBy1omux aKTHBOB, H 3TOT npl!TOK no 60JlbLUeil •iacn1 He JaBHCHT OT np11TOKa .neHe)KHblX cpe.nCTB, 

re1-1epupyeMoro .npyrHMH aKTHBaMH . 

Y6b!TKH OT 06ecue11emrn np113Ha!OTCll B cocraee npH6bIJIII IIJIH y6blTKa Ja nepuo.n. 

Ha Ka)l(,!ly!O OTt.JeTH}'IO .nary npOBO.!lHTCll aHanHJ y6bITKa OT o6ecueHCHHll HeqJHHaHCOBblX af..'THBOB, npH3HaHHOro B 0.!lHOM 

113 npOLUJlblX nepnonoe, C UCJlblO BblllBJleHHJI npH3HaKOB Toro, '-!TO BCJlll'-IHHY 3TOro y6bITKa c11e.nyeT YMCHbLUIITb ~IJlll 'ITO 

ero 6011ee He c11e.nyeT npHJHaBaTh. CyMMbl, cnHcaHHble Ha y6b!TKH OT o6ecueHeHllll, BOCCTaHaBJIIIBaJOTC/1 B TOM CJlytiae, 

ec1111 HJMeHllJOTCll <paKTOpbl oueHKH, HCnOJlbJOBaHHble npll pac,,ere COOTBeTCTBYIOLUen BOJMeLUaeMoA BCJll-11111Hbl. Y6blTOK 

OT o6ecueHCHHJI BOCCTaHaBJ111BaeTCll TOJlbKO B npe.nenax cyMMbl, noJBOJIJIIOIUCll BOCCTaHOBHTb CTOIIMOCTb aKTHBOB .no IIX 

6anaHCOBOH CTOHMOCTH, B KOTOpon OHH 01'pa)l(aJIIICb 6b! (3a BbJlleTOM HaKonJleHHblX cyMM aMOpT11JaU1m), CCJIII 6b1 He 6blJI 

npH3HaH y6b!TOK OT o6ecueHeHHll. 

3.8. 80J11arpa;imc111m pa60TIIIIK81\1 II OCIICIIOllllblC o6HJ8TCJlbCTBa 

npu onpe.neneHHH BCJIHlJHHbl 0611JaTeJ1bCTBa B OTHOLUeHHH KpaTKOCPO'IHblX BOJHarpa,1,.neHHH p a60THl·IKaM 

llHCKOHTHpOBaHHC He npHMCH/leTCll, H COOTBeTCTBYIOLUlle paCXO.llbl np113HaJOTCll no Mepe BbinOJIHCHllll pa60THI1KaMH 

CBOHX TPY.!lOBblX 0611JaHHOCTelt B OTHOLUeHHH cyMM, O)l(H,!laCMblX K BblnJlaTe B pat.tKax KpaTKOCPO'!HOro n11a11a Bb(nJlaTbI 

npCMHaJlbHblX HJIII yt.JaCTHll B npH6blJlllX, npH3HaeTCll 06l1JaTeJ1bCTBO, eCJIH y O61UCCTBa CCTh .nel1CTB}'I01Uee !OpH.!11-l'leCKOe 

IIJIH o6ycnOBJleHHOe CJIO)l(HBWenc11 npaKTHKOfl 0611JaTCJlbCTBO no BblnJlaTe COOTBCTCTBYIOIUCt1 cyMMbl, BOJHHKLUCe B 

peJyJlbTaTe ocyLUCCTBJleHHll pa60THHKOM ceoen TPY.!108011 .!lCllTeJlbHOCTII B npownoM, H BCJlli'IIIHY 3TOro 06l1JareJ1bCTBa 

MO)l(HO Ha.ne,1rno oueHIITb. 
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O6mecrno np0HJB0.!IHT 0611JaTCJ!bHble OTlfHCJteHHII B neHCHOHHblil <l>OH.!l Pct> II npyrne BHe610,IDKeTHb1e <l>OHllbl B 

OTHOllleHlll1 CBOIIX corpy.!IHIIKOB. CoOTDCTCTBYIOlllllH neHCIIOHHbllt nnaH npencraem1eT co6oll nnaH C ycTaHOBJteHHblMII 

BJHOCaMII. O6mecrno He HMeeT nnaHOB C ycTaHOBJteHHblMH BblnJta'JclMH. O611JaTCJ!bCTBO nepe.n rocy.napCTBeHHblMH 

BHe610ll)l(CTHblMlf <jJOH.!HlMH npHJHaeTCII KpaTKocpo•IHblM II orpa>KaeTCI! no MCpe Ha'!HCJteHIIII Japa6ornol\ nnaTul, 

IIBJ!IIIOUlei1c11 6aJoll .!IJ!II onpeneneHHII cyMMbl OTlfHCJleHHit 

3.9. PcJcpnb1 

Pe3epe npm11aeTC11 B TOM cny•rne, eCJ!H B peJyJtbTaTe KaKoro-TO co6blTHII B np0lllJlOM y O6meCTea B03HIIKJ!O IOpHJUl'!CCKOe 

IIJ!H o6ycnoeneHHOe CJ!O)l<HB1llei1c11 npaKTHKOli 06113areJ1bCTBO, BCJ!ll'IHIIY KOToporo MO)l(HO Hal!C)l(l-10 oueHl!Tb, H 

cymecrnyeT BblCOKal! eepOIITH0CTb Toro, '!TO norpe6yeTCll OTTOK 3KOHOMH'leCKHX BblfOll .!IJ!II yperym1poeaH1U1 nammro 

o6RJaTCJ!bCTBa . 

Benw111Ha pe3epea onpenenReTClf nYTeM llHCKOHTHpoeamm O)l(HztaeMblX noroKoe zteHe)l(HblX cpeztCTB no no11anoroeoi1 

CTaBKe, KOT0pal! orpa)l(aeT TeK)'llllfe pblH0'!Hble oueHKII BJ!lllfHlllf 113MeHeHIIII CTOHMOCTH .ne11er C Te'leHHCM epeMeHII H 

pHcKoe, np11cym11x na1111or.iy 0611JareJ1bCTBY, 

3.10. 8btpy<1ica 

8b1py<1Ka O6mecTBa npeztcTaBJtlleT co6on BblPY'•KY no noroeopaM c noeynaTeJtlfMH. )J.oroeop Ha peanmaumo 

3JteKTp03HCprHH (MOlllHOCTH) conep)l<HT TOJ!hKO OllH0 06emam1e no npOzta)l(e 3JteKTp03HeprH11 (MOIUHOCTH). O6meCTBO 

He paCKpbJBaeT paJzteJ1eH11e nOTOKOB Bblp)"lKII no nmaM nm,-ynarenei:\ n0CKOJ!bK)' aHan11J11pyeT cen.teHT B UCJ!OM. 

O611JaHHOCTb K 11cnon11e11mo BbmomrneTCR e M0MeHT nepena'IH JJtCKTp0JHeprnu noi--ynaremo H nee o6RJaHHocrn K 

HCn0JtHeHHIO no COCTOllHHIO Ha KOHeU rona lfBJ!IIIOTCll JaeepweHHblMII. 

8b1py'!Ka npHJHaeTCR no ztaHHblM 1jiaKT11'!ecKoro norpe6nem111 JJteKrpOJHepnrn noi--ynarenRMH. Taprnpbl Ha npoztmh')' 

3JteKTp03HCpnm Ha perym1pyeMOM pblHKe yTBCp)ICllalOTClf opraHaMII HCnOJ!liHTCJ!bHOi1 BJtaCTH cy6beKTOB PoccHACKQI,\ 

CJ>e.nepaum1 e o6nacrH rocynapCTeeHHoro perym1poeaH1rn rap11<1>oe . 

3JteKtp03HCpnrn(MOlllHOCTb) pean,oyeTClf noeynaTeJ!RM no .noroeopru.t, KOTOpble paJJt11'1alOTCII no cpoKaM, KaK npaBIIJ!O, 

OztHaKO, He npeBbllllalOIUHM OllHOro rona (nOJTOMY 3Ha'IHTeJ!bHbltl K0Mn0HeHT <pHHaHCHpoeamrn OTCYTCTByeT). 

Bhlp)"IKa OT peamt38UHH np0'IHX TOBapoe npH3HaeTCII B COCTaBe np116blJ!II IIJ!H y6blTKa, Karna K0HTp0J!b Hall 

o6emaHHblMH rneapaMH nepexoztHT K noKynaTemo. Bb1py'!Ka OT peanHJaUHH npo'!HX pa6oT, ycnyr np11311aerclf no 

Mepe npHHIITHlf pa6or H ycnyr 38Ka3'1HKOM. 

3.11. Kol\lnCHCOUIISI noTCpb 

O6mecrno nony•rneT K0MneHcaumo noTeph JJ1eKrpoJ11epnm, eoJHIIKlllHX npH ee rpaHcnopi:upoeKe, or ceTee1,1x 

K0MnaHHi1 II noKaJblBaCT ztaHHYJO BCJ!ll'IIIHY pa3eepHYT0 B OT'ICTe 0 np116b1J1H IIJ!II y6blTKe II npo'!eM coeoeynH0M 

,!I0XO,!le. 

3.12. <1>1111a11coBblC .!IOXO.!lhl II pacXOllbl 

B C0CTaB !pH11aHCOBblX ll0X0ll0B 11 pacxonoe O6meCTea BXOMT: 

• npoueHTHbti1 ll0XOll; 

• npoueHTHbtn pacxon; 

• .!IIIBHlleH.!lHbli:\ llOXOll; 

• npH6btJ!b ~IJ!H y6btTOK OT nepeoueHKH c)11maHCOBblX aKTI-IBOB H <l>nHaHCOBblX 0611JaTCJ!bCTB, Bblpa)l(eHHblX B 

1,rnocrpam1oi1 eamore; 

• HeTTO-BCJ!ll'IHHa np116blJ!ll IIJ!II y6blTKa OT HJMCHeHlllf CT0HM0CTH c)lHHaHCOBblX aKTHB0B, orpa)l(aeMblX no 

aMOpTH3HpOBaHHOr. CT0HMOCTH. 

npoueHTHblfi .!IOX0ll llJ!H pacxon npHJHaeTCll C 11cn0J1bJOBaH1teM MeT0zta J<!><l>eh7'HBHOil CTIIBKII npoueHTa. )J.11e11neHztHbli1 

.!I0XO.!l npH3HaeTClf B C0CTaBe npu6btJ!H IIJ!H y6blTKa Ha nary, Ha K0Topy10 ycraHaBJ!HBaeTCll npaeo O6meCTBa Ha 

nony'!eH11e BblnJtaTbl. 
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«3cl>cpeKTHBHaJI npoueHTH!UI CTllBKa» - JTO CTllBKa, .!lHCKOHTHpy1omrui pac•JeTJ-lhJe 6y.uym11e ,UeHe,KHhJe BhJruJaThl HJJH 

nociyrmemrn Ha npoTJDKeHHH o;im.naeMoro cpoKa .nef.lcrnw1 qrnHaHconoro HHCTpyMeHTll rn•rno .no: 

• nanono/1 6anaHconoi1 CTOHMocm q>1rnaHconoro aKTHna; HJJH 

• aMOpTH3HpoeaHHOH CTOHMOCTH <jnrnaHconoro 06,13areJ1hCTBa . 

npH pactteTe npoueHrnoro .noxo.na H pacxo.na Jcp<j>eKTHnHrui npoue1-1rnrui CTllBKa npm.1eHJ1eTCn K nem1•m11e nanono/1 

6anaHconof.l CTOHMOCTH aKTHBa (Kor.na aKTHB He llBJJneTCll Kpe.n11rno-06ecueHeHHhlM) HJJH aMOpTlnHponaHHOH CTOHMOCTH 

06l!3aTeJlhCTBa. 0.nHaKO llJlll qmHaHCOBhlX aKrHBOB, KOTOpble CTaJJH Kpe,UHTH0-06ecue11eHHhlMH noc11e nepnoHa1JaJJhHOro 

npH3HaHHll, npoueHTHhlH .noxo.n paCC'IHThJBaeTCl! nyreM npHMeHeHHll J<j>cpeKTHBH0/1 npoueHTHOl1 CTllBKH K nem1•1HHe 

aMopTH3HpOBaHHOl1 CTOHMOCTH qmHaHcoeoro aKTHBa. Ecm1 q>HHaHCOBhJ/1 aKTHB 60JJhWe He HBJllleTCll 1-.-pe.nHTHO· 

o6ecueHeHHhJM, TO pac11eT npoueHrnoro .noxo.na cHona npono.nHTcll Ha nanonof.l ocHoee • 

3.13. npo•me ,UOXO.!lbl II pacXOllbl 

Co11uw1b11b1e 1V1ame:>1c11 

Kor.na B3HOChl 06meCTna n COUHaJJhHhte nporpaMMhl HanpanJJeHhl Ha 611aro o6meCTna n ueJJOM, a He orpaHH'IHBatOTCll 

BhlruJaTllMH B nOJlh3Y pa60THHKOB 06mecTna, OHH np113HatOTCll B COCTllBe npH6hJJlH HJJH y6hJTKa 3a nepHo.n no Mepe IIX 
ocymecmneHHll . 

3.14. PaCXOllbl no nanory Ha npt16btJlb 

Pacxo.u no Hanory Ha np116b1Jlh BKJllO'IaCT B ce6l! HaJJor Ha npH6hJJlh TeKYmero nep1m.na H OTJ!OtKeHHhJf.l HaJJOr. TeKYlllHi1 

11 OTJ!OtKeHHhii1 HaJJOrH Ha npH6bIJlh OTpIDl(alOTCll n COCTllBe npH6hIJlH HJJH y6htTKa Ja nepHO.!l Ja HCIU11011eHHeM T0/1 HX 

lfaCTH, KOTOpaJI OTHOCHTCll K c,uenKe no 06bC.llHHeHJ110 6H3Heca HJlll K onepaUJrnM, npm1-1anaeMblM 1-1enocpe.ncTBCHHO B 

coCTane co6cme1-11-1oro Kam1TaJJa 111111 n cocTl!ne npo•1ero conoKYnHoro .uoxo,ua. 

TeKYlllHH 1-1anor 1-1a np116hIJ1h npe.ncTllnnlleT co6ol1 cyMMY 1-1anora, no.nnemamy10 yrmaTe HJJH nony•teHmo n ornowemm 

Hanoroo6naraeMol1 np116h1n11 111111 1-1anoronoro y6hJTKa Ja ro.n, pacc'!HTllHHhtX Ha ocHone .nef.lcTBy1om11x HJJH no cymeCTey 

nne.neHHhJX B .uel1cTBHe no COCTOllHHIO Ha OT'leTHy1O .nary HaJJOrOBhlX CTllBOK, a TlllOKe nee KOppeKTHpOBKH neJJH'IHHhl 

o6l!JaTeJJhCTea no yrmaTe Hanora Ha npH6h!Jlh Ja npoWJJhle ro,nhl. 8 pac'!eT TeKYmero Hanora Ha npH6hIJJh, no.nnemamero 

yrmaTe, TlllGKe BKJllO'laeTCll neJJH'IHHa HaJJoroeoro 06l!3aTeJJbCTBa, BO3!-IHKWero B peJyJJhTllTe 06b~BJleHHll ,UHBH,UCHllOB. 

0TJJOtKCHHblf.l HaJJOr OTpail<aCTCll MeTO,UOM 6anaHCOBbIX o6l!3aTeJJbCTB B OTHOWCHHH epeMeHHhlX pa3HHU, BO3HHKatOlllHX 

MCil(.llY 6anaHcoeon CTOHMOCTblO ah'THBOB H o6l!3aTeJJhCTB, onpe,uenl!eMof.l llJlll uenen HX OTpatKemrn B qmHaHCOBOH 

OTl!eTHOCTH, H HX HaJJoroeon 6aJOH. OrnmKeHHhlH Hanor He npH3HaeTCll B ornowemrn: 

• epeMeHHhIX pa3HHU, BOJHHKatOlllHX npH nepnoHa•1aJJbHOM npH3HaHHH aKTl1BOB H o6nJaTeJJbCTB B pe3yJJbTaTe 

ocymecTBJlCHHll C,UCJJKH, He llBJlll!Olllei1cl! c.uenKOH no 06be,UHHCHHIO 6H3Heca, H KOTOpall He BJ!HlleT HH Ha 

6yxranTepcKy10, HH Ha HaJJoroo6naraeMy10 np116b1Jlh HJJH HaJJOroBblH y6b!TOK; 

• epeMeHHhlX pa3HHU, OTHOClllllHXCll K HHBeCTHUHllM B ,UO'lepHHe npe,unpHllTHll H COBMeCTHO KOHTpOJJHpyeMbJe 

npe,unpHllTHll, ecn11 cymecmyeT BbJCOKall eepOllTHOCTh TOro, '!TO 3TH epeMeHHble pa3HHUbl He 6y.uyT 

peamtJOBaHbl B o6o3pHMOM 6y.nymeM; H 

• HaJJOroo6naraeMblX epeMeHHblX pa3HHU, BO3HHKatOlllHX npH nepBOHalJaJJhHOM npH3HaHHH ry.nn11nna. 

OueHKa OTJJOtKCHHOro HaJJora OTpail<aeT HaJJOrOBble nocne.ncTBHll, KOTOpble cne.noeaJJH 6b! 113 cnoco6a, KOTOpbIM 

06mecmo HaMepenaeTCll BO3MCCTJ1Tb HJJH noraCHTb 6anaHCOBYIO CTOHMOCTh CBOHX aKTHBOB HJJH yperym1poeaTb 

o6l!3aTeJJbCTBa Ha KOHCU .naHHOro OT'ICTHOfO nep1m.na. 

BeJJH'IHHa OTJlO,J(CHHOro HaJJOra onpe,uenl!CTCll HCXO,llll HJ HaJJOrOBhlX CTllBOK, KOTOph!e 6y.nyT npHMCHl!TbCll e 

6y.nymeM, B MOMCHT BOCCTllHOBJJCHHll epeMeHHbJX pa3HHU, OCHOBhJBal!Cb Ha .nef.lcmy1om11x HJJH no cymecmy 

ene.neHHhlX B .nettCTBHe JaKOHax no COCTOllHHIO Ha OT'leTHYIO .nary. 

Ornml(CHHhle HaJJOroBble aKTHBhl 11 06l!3aTeJlhCTBa BJaHMOJa•IHThlBatOTCll B TOM cny•iae, ecnH HMCCTCll JaKOHHOe 

npano Ja'IHThJBaTb .npyr nporne .npyra cyMMhl aKTHBOB H 06ll3aTeJlbCTB no TeKyll.leMy Hanory Ha np116bJJlb, H OHH 

HMCIOT OTHOWCHHe K HaJJOry Ha npH6hIJlh, 83HMaeMOMY O,llHHM H TeM me HaJJOroBblM opraHOM. 
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nyG.Sll'IIIOC Ul<UII0IIC(III0C 06111ecTUO fpy1111a l<U'111Ullll!l «Tl ICJ IIC(lrU» 

127006, Pocc11AcKas <l>cJ1cpam1s, r .MocKea, Hacr.icL1111cK110 ncp , Jl.4, K. l 
Ten: +7 (495) 287-24-84, <!>aKc +7 (495) 287-24-84 J106J088 
E-mail: info(!tlns•e ru. CaRT: www lns•c ru 

npm,tC'llllllUI K lj>1111a11cooon 0T'ICTII0CTII Jll ron, 3llK0ll11HBWIIRCSI 31 )lCKa6pn 2020 
(o 111b1CR•1ax pocc111ic1<11x py611e1i, ec1111 11e y1<a3a110 1111oe) 

OTJJO)l(eHlibll-1 mlJlorOBbtl-1 aKTHll npHJHaeTCll n OTHOWeHHH HeHcnOJlbJOBaHHblX HaJJOfOllhlX y6hlTKOB, HaJJOfOllblX 

KpeJlllT0B H Bbl'HtTaeMblX npeMeHHblX pa3HHU T0JlbK0 B TOH Mepe, B KaKoi1 cymecrnyeT llblCOKrut nepOHTHOCTb 

nony'leHlrn Hanoroo6narae~10n npt16b1JJH, nponrn KOTOpon OHH MOryT 6btTb peanHJ0BaHbl, II B paMKax 11MCIOIUCfOCll 

0TJJO)l(CHIIOro Hanoroeoro o6H3aTeJJbCTBa. Bemt'lllHa 0TJJO)l(eHHblX HaJJOr0BblX aKTHBOB aHaJJH3HpyeTCll no 

COCT0llH1110 Ha Kall<)lyto 0T'teTHyto nary II CHHll<llCTCll B TOH •raCTH, B KOT0pon pean11JaU1tll CO0TBCTCTBYI0IUIIX 

HaJJ0rOBblX BblfOA 6onee He llBJJlleTCll nep0llTH0lt 

np11 pacl.feTe cyMMbl TeKymero H 0TJJO)l(CliH0ro Hanora Ha np116h1Jlh O6mecrno ytlHThtBaeT BJHlllHIIC 

HeonpeAeJJeHHblX HaJJ0r0BblX n0JIIUHH H B03MO)l<H0CTb A0Ha'lHCJJCHHll HaJJ0fOB H Ha1mcneHHll WTpa<!>oe 11 neHel-1 3a 

HecnoeepeMeHHy10 ynnary Hanora. OcHOBhlBrutCb Ha peJyJJhTaTaX cnoen oueHKH uenoro pHAa <!>aKTopos, a TaKll<e Ha 

Tpah"T0Bl(e pOCCHHCKOro HaJJ0ronoro JaK0H0AaTCJlhCTBa II onhtTe np0WJJblX JJCT, PYK0B0JlCTB0 O6mecrna nonaraeT, 

'lTO 0611JaTCJlbCTBa no ynnaTe HaJJ0fOB Ja see HaJJ0fOllblC nepH0Abl, 3a K0T0pbte HaJJOrOBbte opraHhl IIMCI0T npano 

nposepl!Th nonHory pacl.feT0B C 610A)l(eTOM, 0Tpa)l(eHbl B n0JJHOM o6beMe. ,l).aHHall 0UCHKa 0CH0BaHa Ha pacl.fCTHblX 

oueHKax H A0nymeHHJIX, a ee noAr0TOBKa MmKeT npeAycMaTpHBaTb (~OpMHpoeaHHe pl!Aa npo<jiecc110HaJJhHblX 

cy)l(JleHHH 0TH0CHTCJlhH0 BJJHJIHHll co6blTHH nocne 0T1teTHOfl naThl. C Te•tCHIICM npeMemt n pacnopl!ll<etme 

O6mecrna M0)KeT nocrynaTb H0Brut HH<jiopMaUIIJI, n CBllJII c 'lCM y O6mecTBa M0)KCT B0JHHKHYTh Heo6XOJl(IMOCTb 

BHCCTH H3MCHCHIIJI B nonroTonneHl-lbte cy)l(JlCHHll, KaCat0IUHeCll nonH0Tbl 0Tpa,KCHHblX 1-laJJ0r0BblX o6HJaTCJlbCTB. 

TTOA06HblC IIJMeHeHIIJI BCJlll'IHHhl 06J1JaTCJlbCTB no ynnaTe Hanoroe n0BJlliJII0T Ha cyMMY HaJJ0ra Ja nep11on, B 

K0T0p0M AaHHblC CYll<JlCHHJI 113MCHIIJ111Cb . 

3. 15. np116blJlb llll llKUIII0 

O6mecTBO npCACTaBJlJICT noKaJaTenH 6a3onon II pa3B0JlHCHHOi1 npH6blJJH 1-1a aKUIII0 B 0THOWeHIIH CB0HX 

o6btKHOBeHHhlX aKUHH. ,l).nll uenen paC'lCTa npH6htJlll Ha aKUHIO npun11nernpoeaHHhlC aKUIIII O6mecrna 

npupaBHHBatOTCll K 06btKHOBCHHblM aKUHJIM, nocKOJlbKY MCcJlO (!AS) 33 «TTpH6blJlh Ha aKU1110)) 06J1Jb1BaCT np11 

pac•teTe HCXOAHTb 113 npennoJJ0)l(CI-IHJI, 1IT0 BCll npH6blJlb (HJJH y6hlTOK) Ja OT'lCTHbltl nepHOA 6b1Jla pacnpeneneHa. 

6aJOBaJI npH6blJlb Ha aKUIII0 pacc'lllTb!BaCTCJI ny TCM JlCJlCHHJI np116b1JJl1 HJJH y6btTKOB, npllX0Allllll-lXCll Ha nomo 

Aep,KaTenen o6btKHOBeHHblX aKunn, Ha cpeAHCBJBeweHHOe K0JJH1leCTBO 06btKHOBeHHblX aKUHl1, HaX0AHBWHXCJI B 

o6pamemrn B TC'lCtllle 3T0fO nepH0Aa, CK0ppeh"TllpOBaHH0C Ha K0Jlll'ICCTB0 HllX0JllllllHXCJI y O6mecrna co6cTBeHHblX 

aKUH/1. 

PaJBOAHeHHall npH6blJlh Ha aKUIIIO pacc•tHTh!BaCTCJI nyTeM K0ppeKTHpOBKH nemt'll!Hbl npH6btJJH HJJH y6btTKa, 

npH11HTalOlUIIXCll ACp)l(aTCJJJIM o6blKHOBCHHblX aKUllli, II cpeJIHCBJBCWCHH0ro K0JJH'lCCTBa 06btKHOBCHHhlX aKUHl1 B 

o6pameHHH, CKOppCKTHpona,rnoro Ha K0JJH'leCTB0 HMetOlUHXCll co6crneHHhlX aKUHA, Ha pa3BOAHJ!I0IUHl1 J<!><jJeKT 

scex noTeHUHaJJhHblX o6btKHOBCHHhlX aKUHA, K K0TOpblM 0TH0CllTCJI K0HBCpTHpyeMblC A0JlfOBhlC o6l!JaTCJlhCTBa 11 

onUH0Hhl Ha aKUIIH • 

3.16. HoBblC CTa11napTbl II pall:,SICIICIIIISI, IIC ncrymrnw11e B CIIJIY 

PllA HOBblX CTaHLlllpTOB H pa3bllCl·ICHHH ncTynat0T B CHJJY B 0THOWeHHH fOJlOBblX nepHOA0B, Ha•m1-1at0IUIIXCll nocne 

I JlliOapl! 2020 ron a, c B0JMOll<H0CTblO A0Cp0'lH0ro npHMCHCHHJI. OAHaKO O6mecrno HC ocymecTBJJJ!Jl0 nocpO'lHhli1 

nepexon Ha HOBbte II IIJMeHCHHhlC CTaHAapTbl npn nonroTOBKC naHHOfi <jJHHaHCOBOH 0T'leTH0CTH. 

(a) O6pe.,ue111111u!11b11b1e oozoaopbt - wmpt11111>1 11t111c1101111e1111e oozoaopa (llo11paa1<11 K MC</JO (JAS)37) 

,l).aHHblC nonpantrn YT011Hl!I0T, KaKHC JaTpaTbl npennpHl!THC BKJltO•taeT npH onpeneneHHH BCJlH11HHhl JaTpaT Ha 

HCn0JJHCHHC noroeopa JlJlll Toro, 11T06bt 0UCHIITh, llBJJJICTCJI JIii n orosop o6peMeHHTeJJbHhlM. ,l).aHHhlC nonpaeKII 

npHMeHl!IOTCll K ron oBblM 0T'teTHblM nepH0JlaM, Ha'IHHal0IUHMCll I JIHBapll 2022 rona HJJH nocne 3T0A naThl, n 

0TH0WCHHH A0ronopon, K0T0pblC HMCIOTCll Ha naTy nepeoro npHMCHeHHll nonpaeoK. Ha nary nepsoHa'laJJbH0ro 

npHMeHeHlrn cy MMapHblH J<jJ<jieKT npl!MCHCHHll nonpaeoK npmHaCTCll B Ka•tecrne K0ppeKTllp0BKII 0CTaTKa 

HepacnpeneneHHoli np116b1JJH Ha Ha11ano nepuona 11m1 npyrnx KoMnoHetnos co6crneHHoro KanHTana 

C00TBeTCTBYI0IUHM o6pa30M. Cpaem1TeJ1bHbte naHHbte HC nepCC'IHTb!Bal0TCll. O6mecTBO onpen emrno, 11TO no 

C0CT0llHIIIO Ha 31 JlCKa6pll 2020 rona He IIMeCT o6peMeliltTeJJbHhlX n oronopon. 
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flyGJ111•111oc DK1111011c1111oc oGmccrno fpynnu 1<0,111u11111l «TIICJ11c1iro» 
127006, Pocc11ilcKa.o <l>c11cpam1•. r.MocKsa, Hacn,cL1111cK11A ncp., 11.4, K. I 
Ten: +7 (495) 287-24-84, <j,aKc: +7 (495) 287-24-84 1106.3088 
E-mail: info@tns-c.ru. CartT: www.tns-c.ru 

nAO «THC 311Cpro BopoHCiK» 
np11MC'l8lll1Sl IC <j11111a11conoii OT'ICTIIOCTII Ja roa, Ja1Co11•111nw11iicsi 31 /lCICa6psi 2020 
(a 111b1CJ1•1ax p occu1icK11.x py6J1e1i, ecm1 11e yKa3a110 1111oe) 

(b) Pe1/10p.11,a fia1oami 11pot(e111111w1i c11wa1<11- ,Paw 2 (llo11paa1<11 K MC<PO (IFRS) 9, MC<PO (/AS) 39, 

MC<PO (IFRS) 7, MC<PO (IFRS) 411 MC</JO (JFRS) 16 

8 nonpanKaX paccMaTPHBalOTCll nonpOCbl, KOTOpble MOryT OKa:3aTb BJ!Hl!HHC Ha cpimaHCOBYIO OTtJeTHOCTb n 

pe3yJibTaTe nneaeHHll B ael1crn11e pecpopMbl 6aJOBOM npoueHTHOM CTaBKH, BKJ!IO'lall BJ!HllHHe HJMeHeHHM Ha 

aoronopHbJe aeHe,KHble flOTOKH HJ!H OTHOWeHHll xemrrnponaHHll, 803HHKaJ0IUHX npH JaMeHe 6a30BOH npoueHTHOi1 

CTaBKH HOBO!l aJlbTepHaTHBHOi1 6a30BOl1 CTaBKOH. nonpaBKH npe.nycr.faTPHBaJ0T npaKTH11eCKOe ocno6mK.neH11e OT 

HeKoTOpblX TPe6onaHHH MC<l>O (JFRS) 9, MC<l>O (IAS) 39, MC<l>O ([FRS) 7, MC(})O (IFRS) 4 11 MC<l>O (IFRS) 
16, CBRJaHHblX c: 

H3MeHeHHllMH B OCHOBe onpe.neJieHHll .neHe,KHblX flOTOKOB, npe.nycMOTPeHHblX aoronopoM no <jJHHaHCOBblM 
aKTHBaM, lpHHaHCOBblM 06l!3aTeJibCTBaM H o6l!3aTeJibCTBaM no apeH.ne; 

- y 11er Xe,lllKHpOBaHHJI. 

O6wecrno nJiaHttpyer npHMeHeHHe nonpaBOK c I JIHBapn 2021 ro.na. TTpHMeHeHHC He fl0BJ!HHeT Ha cyMMbl, 
OTPa,1,eHHbJe B OT'lCTHOCTH 3a 2020 ro.n HJIH npe.nbI/lYlllHe nepHO.llbl. 

(c) llpo 1111e cmmu)apmbt 

CJ1e.ny1ourne nonpaBKH K CTaH.napTaM 11 pa3bHCHeHHH, KaK O)KH.naercn, He OKa,1,yr 3Ha11HTeJibHOro BJ!HHHIJH Ha 
cp1maHcony10 ori1ernocrb O6wecrna: 

- YcrynKH no apeHae, CBR3aHHbJe c naH.neMnen COVID-19 (TTonpanKa K MC<l>O ([FRS) 16.).' 

- OcHOBHbJe cpencrna: nocrynJieHHH no 11cnoJibJonaHHH no HaJHa11eHmo (TTonpaBKH K MC<l>O (JAS) 16 «Oc11oa11b1e 
cpeocmaa»). 

- CcbJJIKH Ha Ko11uenrya.nbHbre ocHOBbI <jJHHaHconol1 OT'lernocrn (nonpanKH K MC<l>O (IFRS) 3) 

- Knaccmj>HKau1111 06113areJibCTB KaK KpaTKocpo11HblX HJIH .noJirocpo'lHbJX (TTonpaBKH K MC<l>O ([AS) I) . 

- Onpe.neJie1111e 611JHeca (nonpanKH K MC<l>O (IFRS) 3) . 

- Onpe.neJieH11e noHnrnn «JHa1111reJibHb1i1» (nonpaBKH K MC<l>O (!AS) I n MC<l>O ([AS) 8). 

- MC<l>O (IFRS) 17 «,ll;oronopbl CTPaxonamrn» . 

4. OHPE,ll,EJIEHME COPABE,ll,JUfBOH CTOl1MOCTl1 

Onpe.neneHHbJe noJio,1,eHnn y 11ernol1 noJIHTHKH O5wecrna H pn.n pacKpb!THM TPe6y1or oueHKH cnpane.nmmol1 

CTOHMOCTH KaK lpHHaHCOBblX, TaK H, He<jll1HaHCOBblX aKTHBOB H o6R3aTeJibCTB. 

TTpH oueHKe cnpaBe.llJ!HBOM CTOHMOCTH aKTHBa HJ!H o6n3aTeJibCTBa O5wecrno npHMeHHCT, HaCKOJlbKO JTO 803MOIKHO, 

Ha6mo.naeMbJe pb1H011Hble .naHHbJe. OueHKH cnpane.11J1 HBOl1 CTOHMOCTH OTHOCHTCH K pa3JIH11HblM ypOBHHM 11epapXHH 

cnpane.11J1HBOl1 CTOHMOCTH B JaBHCHMOCTH OT HCXO.llHblX naHHblX, HCflOJlb3YeMblX B paMKax C0OTBeTCTBYIOIUHX 
Mero.non OUCHKH: 

YponeHb I: KornpyeMblC (HCCKOppeKTHponaHHb!C) ueHbl Ha 11.neHTH'IHble aKTHBbl 11 o5n3aT~JlbCTBa Ha aKTHBHblX 
pbJHKax. 

YponeHb 2: HCX0.llHblC .naHHbJe, HOM HMO KOTHpyeMblX ueH, npHMeHHCMblX .llJ!jJ oueH0K YpOBHH I, K0TOpbre HBJ!HJ0TCH 

Ha5mo.naeMblMH m160 Henocpe.ncrneHH0 (T. e. TaKHe KaK UCHbl), JIH6o K0CBCHHO (r. e. onpeneJieHHble Ha OCHOBe 
ueH). 

YponeHb 3: HCX0.llHbJe naHHble .llJ!jJ aKTHBOB H o5n3aTCJlbCTB, KOTOpb!e He OCHOBaHbl Ha Ha6mo.naeMblX pblH011HblX 
.naHHblX ( HeHa5mo.naeMbJe HCX0.11Hble naHHb!e). 

Ecmt HCX0.llHbJe .naHHbie, HCnOJibJYeMbJe .llJ!jJ oueHKII cnpane.llJ!HBOM CTOHMOCTH aKTHBa HJ!H o5n3aTeJibCTBa, Moryr 

5bJTb OTHeCeHbl K p aJJIH'lHblM y poBHHM HepapX!·IH cnpaBC.11J!HBOl1 CTOHMOCTH, TO oueHKa cnpaBC.11J!HBOi1 CTOHMOCTH 
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127006, Pocc11RCK:JJI lllCJlCpau11•. r.MocKna, lfa=c~IUICKIIR 11cp, Jl,4, K I 
Ten: +7 (495) 287-24-84, <j,aKc: +7 (495) 287-24•84 JlOU 3088 
E-mail. info@)ns•c ru. CaRT: wmv.lns-c ru 

np11Mc•ia111rn K qm11a11c0BOii 0T'1CTII0CTII 38 roJl, 38KOll'IIIBUJ11ilcn 31 ,llCKa6pn 2020 
(6 JnblCJ/ltax p occllliCKIIX py611e1i, eCJ/1/ 11e YKOJa/10 u11o e) 

B uenoM 0 TH0CHTCll K T0MY ypoBHI0 Hepapx1rn, K0T0p0MY C00TBCTCTBYI0T HCX0,llHble JlaHHblC HaH6on ce HHJK0ro 

y poom,, JIBfllllOLUHCCll cymecTBeHHblMH M JI ecen 0UCHKII. 

O6mecrno npH3HaeT nepeB0llbl MCtKJlY ypoBHJIM 11 HepapXHII cnpaee}lnHBOfi CTOHM0CTH Ha nary 0K0H'laHHll 

0T'1CTH0ro nepH0Jla, B Te•1e1111c K0T0poro JlaHH0e HJMCHCHHe HMen o MCCT0 • 

,D.a.nbHCfiWal! HH(jlopMaUHll 0 nonymemrnx, cnenaHHblX npH 0UCHKe cnpaee}lnllBOti CT0HM0CTH, C0JleptKIITCll B 

npllMC'laHlll!X 6 H 19 . 
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2P)'IV1QHOWJOHUii 

TIAO «THC :)Hepro Bopouc-,i_-» 

Tip11MClf3HIUI K <fi1111aHCOBOii OTlfCTHOCTII 33 ro.11, 33KOlllfllBWlliiCH 31 .IICKa6psr 2020 
(« lllblCR•wx pocc11iic1mx py6ne1i, ecnu ue y1aoa110 1111oe) 

5. OCHOBHblE CPE)l,CTBA 

lnamrn 11 MaWllllbl It 8bl'IIICJI IITCJlbllaSI 
coopy-mc1111si o6opynon31HIC TCXIIHK3 II 0flITCXIIIIKa 

nepeOll3'13nbH3SI CT0HM0CTb 11a 1 SIHB3flSI 2019 rD/13 184 842 19 720 77 716 

nocrynne1me 1 617 13 119 

Boon o JKcn11yarnu111O 78 785 

B1,161,1n1e ( I) (4 419) 

nepno1ta11an1,113si cro11MocTb 11a 31 nc11:36psi 2019 ron3 184 842 21 414 87 201 

nocryn11e1111e - 486 11 250 

Boon n JKcn11yarnumo 33 421 83 
81,161,m,e (I 324) 

nepnoua'lanbltaSI CT0IIM0CTb 11a 31 nc11:a6psi 2020 rona 184 842 55321 97210 

Hai;:onne1111asi 3M0flTlll3UHSI 11a I mrnapsi 2019 rona (29 016) (17 991) (59 456) 

A~topT1133UHll 33 ron (4 441) (542) (8 33 I) 

81,161,1T11C I 4 419 

Hai;:onne11113si aM0flTill3UIISI 113 31 nei;:36psi 2019 ron3 (33 457) (18 532) (63 368) 

AM0pTll33Ullll 33 ron (4 443) (909) (11451) 

81,161,rrue 1 324 

Hai;:onne1111aH aMopT11JaUHH 113 31 ne1ca6pH 2020 rona (37 900) (19441) (73 495) 

liana11coe3si CT0HM0CTb 113 I smn3psi 2019 ron3 155 826 I 729 18 260 

l,3na11conaH CT0IIM0CTb 11a 31 nei;:a6psi 2019 rona ISi 385 2 882 23 833 

6ana11conasi CT0HM0CTb 11a 31 nei;:a6psi 2020 ron3 146 942 35 880 23 715 

ny6m11111oc 3t-.:'U11011Cp11oe 061uccruo r11y1u1a 1.:'0MU:lllllii «TIIC111e11ro•• 
127006, rocc11nc,-:ui <l>e)ICp.lUII•, r.Mocua, l-IacracbllllCk,1n ncp ., ll.4, K. l 
Ten: +7 (495) 287-24-84, <j,aKc: +7 (495) 287-24-84 llo6.3088 
E-mail: info@tns-e.ru. Canr. \\~vw.tns-e.ru 

TpaucnopTHblC HCJ3oepwe1111oc 
cpencrn3 CT(l0IITCJlbCTB0 npo•me IIToro 

47 133 - 3 499 332 910 

863 15599 

(863) 

(2 162) ( 15) (6 597) 

44 971 - 3 484 341 912 

9 988 60 924 45 82 693 

(33 504) 

(3 607) (4 931) 

SI 352 27 420 3 529 419 674 

(35 782) (3 064) (145 309) 

(4 103) (103) (17 520) 

2 163 15 6 598 

(37 722) (3 152) (156231) 

(4 2 19) (86) (21 108) 

3 396 4 720 

(38 545) - (3 238) (172 619) 

II 351 - 435 187 601 

7 249 - 332 185 681 

12 807 27 420 291 247 055 
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zpynna HDWlOHUU 

nyum1•111oc UKUIIOIIC(IIIOC OUIIICCTUO r11ymm 1'0MIIUllllil .,T1(CJ11cpro" 
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TTAO «THC 311epro Bopouem» 
npmte•ramrn K 1jn111a11coooit 0T<ICTH0CTH 33 ron., 33K0lfllllBWllitCH 31 ll.CKa6pn 2020 
(6 mb1CJ1•1ax poccu1icK11X py6ne1i, ecnu 11e yKa1a110 l/1/0e) 

Apem>oar111111,1e oc110,111b1e cpeocmaa 

no COCTOHHHIO Ha 31 ,llCKa6p11 2020 ro.na H 31 .11eKa6p11 2019 ro.na 8 COCTaB OCHOBHblX cpe.ncrn 06utecrna BKJII011CHbl 

o6bCKTbl, np1106pCTCHHblC no .noroeopaM apCHllbl. OcTaTOlfHM CTOHMOCTb aKTHBOB B <jlopMC npaea nOJJb30BaHHR 
COCTaBJJRCT: 

Tpa11cnoprn1,1e cpe.11crna 
31 1tc1m6p11 2020 

1 463 
31.11cKn6p11 2019 

4 377 
HToro I 463 4377 

B TC'ICHHC 12 MCCRUCB, 3aKOH'll1BWHXCR 31 LlCKa6p» 2020 ro.na, 06utCCTBO npH3HaJJO 2 914 Tb!C. py6. aMOpTH3auuoHHblX 

OTlfHCJICHHA no 3THM .noroeopaM apeH,llbl. no OKOH'laHHH cpoKa apCHllbl 06uteCTBO, KaK npaBHJJO, HMCCT B03MO)KHOCTb 

BblKYnHTb apCHllOBaHHbltl ah'THB no HOMHHaJJbHOA CTOHMOCTH . 

6. HHBECTHU,1111 113AMMbl Bbl)J,AHHblE 

,lloJ1rocpo•1m,1c IIIIBCCTIIUIIII II JlliiMbl Bhl/lRIIHblC 

HHBCCTHUHII B /10/ICBblC IIIICTpyMCIITl,I 

3af!Mbl, Bhl.!lUHlll,IC no <)IHKCHponamron npouem11ofl CTUBKC CBJl38Hlll,IM 

CTopo1mM 

KpnTKocpo•1111,1c JnllMbl Bbl.!lRHllbJC 

3aflMbl, 81,JJIUHHl,IC no <l>HKCHpoeaimof.i npoue11rnofl CTUBKC CBH3UHJll,IM 

CTopo11ru.1 

31 11eKn6p11 2020 
1 154 608 

I 154 608 

31 /ICKU6p11 2020 

244 714 
244 714 

31 /ICKnfip!I 2019 
882 689 

134 500 
1017189 

31 11cKn6p11 20 I 9 

155 114 
155 114 

B TC'ICHHC 12 MCCHUCB 2019 ro.na 6blJI ocyuteCTBJICH nepexon npaea co6crneHHOCTH Ha UCHHblC 6yMarH no .noroeopy 

KYnJJH-npo.na,KH UCHHblX 6yMar (o6bJKHOBCHHblC H npHBHJJernpoeaHHblC aKUHH C6blTOBblX KOMnaHHtl nAO «rpynna 

KoMnaH11t! «THC 3Hepro») Ha 06my10 cyMMY 818 834 Tb1c. py6 • 

)J;aHHblC HHBCCTHUHH e .llOJICBblC HHCTpYMCHTbl orpa,KCHbl no cnpaee.n.rmeon CTOHMOCTH, onpeneJJCHHOt! 06utCCTBOM no 

CTOHMOCTH HX noCJJCllHCt! KOTHpOBKH, paCClfHTaHHOtl nAO «MOCKOBCKM 6Hp)l(all (ypoBCHb I HepapXHH cnpaee.n.rmeon 

CTOHMOCTH). )J;aHHblC HHBCCTHUHH OUCHHBalOTCR no cnpaBCllJJHBOtl CTOHMOCTH '1Cpe3 np04Htl COBOKYnHblA llOX0,11. 

B COOTBCTCTBHli c n.oroeopoM ycrynKH npae rpe6oaaHHR (uecCHH) e MapTe 2018 ro.na 06uteCTBO npHHRJIO npaeo 

rpe6oeaHHH K 000 «THC 3Hepro neHJa» no .neHC)l(HblM o6»3aTeJJbCTBaM nepen nAO rK «THC 3Hepro», B03HHKWHM 

113 noroaopa 3at!Ma Ha 06my10 cyMMY 245 646 TblC. py6. npaao rpe6oeaHH11 nepeWJJO Ha TCX )l(C ycJJOBHRX, KOTOpblC 

cymecrnooa.n11 y nAO rK «THC 3Hepro» no ornoweHmo K nomKHHKY, 3at!M HOMHHHponaH a py6JJ»X H BbI.llaH no craeKe 

11,7% rol(OBblX Ha cpoK 6onee 12 MCCllUCB. YKaJaHHbttl 3at!M nOllJJC)l(HT noraweHHIO 19 Ma» 2021 ro.na • 

3at!Mbl HOMJH!HpoeaHbl B py6m,x H BbJllaHbl no CTaBKC OT 11, 7% .no 12% ro.nonbtX. KpaTKOCp04HblC Jat!Mbl BbJ,llaHbl Ha 

cpoK MCHee 12 MCCHUCB HJIH Ha cpoK, npeBb!WalOlllHtl 12 MCCRUCB, HO nOllJJC,l(aT norawemno B rony, CJICllYJOlllCM 3a 
OTlfCTHblM. 

no OUCHKaM PYKOBOLtCTBa 06mecTBa, cnpaBCllJJHBM CTOHMOCTb <jJHHaHCOBblX aKTHBOB B BHllC 3at!MOB BbJLJ.aHHblX 

npH6JJH3HTCJlbHO paaHa HX 6a.naHcoooA CTOHMOCTH. 

no COCTORHHIO Ha 31 ,llCKa6p» 2020 ro.na 11 31 ,11CKa6p» 2019 ro.na a 06mecTBe HCT npocpo4CJIH1,JX 11 nOllJJC)l(alllllX 
o6ecueHCHHIO 3at!MOB BbJLtaHHblX. 

Hmj>OpMaUIIR O noneep)l(CHHOCTH 06mecTBa <jmHaHCOBbJM pHCKaM, B03HHKUIOlllHM B OTHOWCHHH 3at\Moo BbJ,llaHHbJX, 
orpa,1(eHa a npHMC'laHHH 19. 
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zpynna HOMnOHuu E-mail. info@tns-c.ru. CanT: www.tns-e.ru 

nAO «THC Jucpro Bopouc;im 

n p11MC'IUIIIUI K qlllllllllCOBOfi OT<ICTIIOCTII JU ro,a, 3UIC0ll'IIIBWllfiCH 31 ,llCKa6pH 2020 
(a mbIcR•Iax pocc111ic1wx py611e1i, ec1111 11e YKa3a110 1111oe) 

7. TOPfOBMI 11 nPO'lJMI ,LI.E611TOPCKMI 3A,LI.OJDKEHHOCTb 

)lonrocpo•nmn Topronnn II npo•mn L1c611TOpc1rnsi JnL10J1mc1111ocT1, 31 LICKn6pS1 2020 
JJ.onrocpo•111rui Topronrui LIC6HTOpCKllJI JallOJllKCIIII0CTb 64 978 
PcJepe non 06ccuc11e1111c nonrocpo•111on Toproeon nc6HTopcKol1 
3MOJllKCIII IOCTH 
1,1Toro 64 978 

31 LICKn6psi 2019 
322 298 

(2 877) 
319 421 

B cocraee .aonrocpo•mofi TOproeon llC6HTOpCKOfi JaJJ.OmKeHHOCTH Ha 31 llCKa6pll 2020 rolla 11 31 llCKa6pll 2019 rolla 

O'Jl)a,KeHa .ae6HTOpCKall 3aAOn>KCHHOCTb Ja 3nCK11)031·1eprmo cpOKOM noraweHHll llO 30 cemn6pll 2022 rolla, B 

coorneTCTBHH c cornaweHHCM o paccpoYKe no onnare cyMMbt JaJJ.On,Keuuocru Ja nocraenem1yio 3ne1-.,po:mepr1110. 

,lJ.aHHall 3a,aon,KeHHOCTb 6btna O'Jl)a,KeHa no cnpaBellmlBOH CTOHMOCTH C YlfCTOM pblH011HOfi CTaBKII 11,88% no 

auanorn11HblM <jlltHaHCOBblM HHC'Jl)YMCHTaM. PaJHiiUa MC)K.llY nepeo,m•tanbHOfi H cnpaeeMHBOH CTOHMOCTblO 

JaJJ.On,KeHHOCTH 6btna O'Jl)IDl(CHa e cocraee <pHHaHCOBblX paCXOllOB . 

B cocraee llOnrocpOlfHOII roproeon lleforropCKOH JallOn,KeHHOCTH Ha 31 llCKa6pll 2019 rolla TaK,Ke O'Jl)a,KClia 

llC6HTOpCKall JallOn>ICCHHOCTb B cyMMC 140 000 TblC. py6. Ja 3nCK'Jl)03Hep r1110 cpoKOM noraweHH/1 llO 31 ,llCKa6pll 2021 
ro!la, B COOTBeTCTBHII C cornawemteM O noplllllCC onnaTbl no llOroeopy uecCHH no onnare CYMMbl JallOn,KCHHOCTH 3a 

nocraenem1y10 3neK'Jl)03Hepr1110 11 npoueHToe Ja nonbJonam1e llCHeilmbtMH cpellCTBat.111. 

Topronnsi II npo•msi L1C611TopcKnR Jnn0JllKCIIII0CTb 
Toproerui nc6HTOpCKWI Jall0JllKCIIIIOCT!, 
PcJepe non 06ccuc11e1mc TOproeon nc61-1TopcK01-i JMOJ1lKe11110CTH 
3nnonlKCIIIIOCTb Cl.'TCBl,IX KOMnam,n no KOMnc11cau1111 noTepb 
:>ncKTPo:mcpnrn 
Pc3epe non 06ccue11cm1c nc6HTOpCKOl-l 3MOJllKCIIIIOCTH CCTCUl,IX KOMna11111-l 
no KOMnCIICUUIIH n0Tcp1, JJlCKTpo:mepn111 
npO'lllJI ne611TOpCKllJI 3MOJllKCIIII0CTb 
Pc3cpn non 06ecuc11c1111e npo•tcll nefatTOpcKol-l JMOnlKe1111ocr11 

Ann11c1,1 DblLIUllllblC 
Aua11c1,1 n0CTllBIUHKllM 

11Toro 

31 LICKU6psi 2020 
3 266 964 
(171 229) 

247 866 

(80 847) 
343 099 
(37091) 

3 568 762 

31 nc11:n6pn 2020 
267 300 
267 300 

3 836 062 

31 nc11:n6pn 2019 
2 643 658 
(164 185) 

368 528 

(49 683) 
230 539 
(39 185) 

2 989 672 

31 LICKa6psi 2019 
196 737 
196 737 

3 186 409 

Topronan llC61rropcKan JallOn,KeHHOCTh npellcrnem1eT co6oli cne!ly101Uee (3a ew1eTOM pe3epea noll 06ecueHeH11e): 

Topronnsi L1c611Topc1msi lllLI0JllKCIIII0CTb 
3MOJllKCIIIIOCT1, p03llll'lllblX noK)'naTencn-noTpc611TC/ICn 
JJICKTp0JIICpnm (MOIUIIOCTII) 
3nnomKCIIIIOCT1, 33 JflCKTPO'.)l(Cprmo, nponm111y10 ( Ill onTOUOM pl,111Ke 
(6ana11 c11py1outeM pl,IIIKC II pblllKC 11a cyrKH enepcn) 
Toproerui ne61rropCKllJI 3MOJllKCIIIIOCT1, Jll npo•mc TOBllpbl II ycnyrn 
HToro 

31 nc11:n6psi 2020 

3 088 729 

5 089 
I 917 

3 095 735 

31 LICKn6pn 201 9 

2 469 605 

7 072 
2 796 

2 479 473 

8 TC'ICHIIC OTlfCTHOro nep110.11.a HMem1 MeCTO cne.ay101U11e 113MCHCHHll B pe3epee noll o6ecueHeHHe B OTHOWCHIIH 

rop roeon II npo11eA Ae61nopcKott JallOn)l(ettHocrn: 

O6ccuc11c1111c Topronoii II npo•1cn L1c611Topc11:oii Janonmc111iocT11 
OcraToK na 11a•1ano rona 
H1.Tio-ncm1tJ1111a ncpcoue11K11 pelcpea non 06ecue11e1111e 
CyMMbl cn11cm111J1 
OcTnTOK 11n K0IICU roL1n 

3n roll, 
l llK0ll'IIID W II n CSI 
31 LICKn6pn 2020 

(255 930) 
(42371) 

9 134 
(289 167) 

311 ron, 
3RK011 'IIIB W 11ncsi 
3 I L1c11:n6pn 20 I 9 

(187 069) 
(87 364) 

18 503 
(255 930) 
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nAO «THC 3Hcpro Boponcm» 
np11MC'llllllUl K 1jm11aHCOBO!l OT'ICTIIOCTII Ja roll, 38KOll'IIIBWllllCSI 31 t1CKa6psi 2020 
(a /11blCR 1/GX poccmiCKILX py6ne1i, eCJll/ /le YKCl3GI/O 11110e) 

YeeJm'leHHe peJepea no.n 06ecueHeH11e, rnaBHhIM o6pa3oM, ornoc11rc11 K yeem111eHmo eanoeot\ 6anaHcoeot1 

CTOHM0CTH roproeon .nefonopCKOH 3a.nom1<eHHOCTH. 

no oueHKaM PYKOBO.!lCTBa O6mecTBa, cnpaBe.!lJJHBaR CTOHM0CTh cjJHHaHCOBhlX aJITHB0B B BH.!le roproeon H npo•1el1 

.ne61nopCKOH Ja.nomKeHH0CTH np116JJHJHTeJJhHO pamm ee 6anaHCOBOH CTOHM0CTH . 

J.1HcjiopMaUHll O no.neep)l(eHHOCTH O6wecTBa Kpe.!lHTH0MY pHCKY paCKphlTil B Ilp11Me1taHHH 19 . 

)lc611TOpCKRSI lll/lOJliKCIIIIOCTb no IIRJJOry IIU np1161>IJ1b 

Llc611rnpc1mJJ JaJIOJ1)1(e11110CT1, no 11U11ory 11a np1161,m1, 

1'1Toro 

)lc611TopCKRSI 38/IOJliKCIIIIOCTb no IIRJlOrRM, KPOMC IIRJJOrn 118 np1161>JJ1b 

HLlC K UOJMCIUCIIHIO 

Lle61nopcKa/l JaJ!OJl)l(CIIIIOCT!, no 0611JaTCJll,lll,JM CTpaxOUl,fM BJIIOCa~, Ha 

COUHaJll,IIOC 06ccnc11e11Hc 

Llc6HTOpCKaJJ JaJ!OJl)l(CIIIIOCTI, no npo•mM ll!IJlOraM 

HToro 

8 • .ll,EHEJKHblE CPE.ll,CTBA 11 11X 3KBl1BAJIEHTbl 

)lcHCiKllblC CpC/ICTBR II IIX JKBIIBRJlCIITbl 

.[lCIIC)l(Hl,fC cpe!lCTBR Ha pac•JCTJll,IX H Hlll,IX a11anorn•1111,1x C'ICTax U 6m1KUX 

LlcHC)l(fll,fC CpC!lCTBU HR nenOJHTlll,IX C11CTUX s 6UHKax 

LlellC)l(Jll,IC cpcJlCTBa B KUCCC 

HToro JlCIICiKllblC cpC/ICTBR II IIX JKBHBRJlCIITbl B OT'ICTC 0 

lpllllRHCOBOM nOJJOiKCIIIIII II OT11CTC O JlBlliKCIIHll llCHCiKHblX CPCllCTB 

31 /ICKR6pS1 2020 

31 IICKn6pS1 2020 
5 913 

3 009 
8 922 

31 jlCKn6pSI 2020 
15 819 

574 000 
460 

590 279 

31 IICKR6psi 2019 
95 263 
95 263 

31 11ci-n6psi 2019 
32 106 

53 
276 

32 435 

31 llCKa6pn 2019 
54 076 

191 000 
618 

245 694 

JJ:eHC)l(Hh(e cpe.ncTBa H HX 3KBHBaJJeHThl pa3MelllalOTCll TOJJhKO B TeX 6aHKax, KOTOphle, no MHCHHIO PYKOBO.!lCTBa, Ha 

MOMeHT OTKphlTHll c 11en1 HMelOT MHHHMaJJhHhlH pHCK .necj,oJJTa. KaK npaBHJlO, OHH pa3Mell.lal0TC!I B 6aHKax, HMCIOlllHX 

Kpe.!lHTHhIH pefiTHHr He Hll)KC 88+ no oueHKC areHTCTB AKPA H 3Kcnepr-PA. 

JJ:eHC)KHhte cpe.ncrea Ha .nenOJHTHhlX C1leTilX e 6aHKaX Ha 31 .neKa6p11 2020 ro.na npe.nCTilBJJCHhl .nenOJHTOM no CTaBKe 

2,42% 11 2,8 % ro.noBhlX co cpOKOM noraweHHR 11 RHBapR 2021 ro.na. 

JJ:eHC)l(HhlC cpe.ncma Ha .nenoJHTHhlX C'ICTilX e 6aHKax Ha 3 1 .neKa6p11 2019 ro.na npe.ncn1BJJeHhl .nenOJHTOM no CTaBKC 

4,04% ro.noehtX co cpoKOM norawemm 9 11Heap11 2020 ro.na. 

no oueHKaM PYKOBO.!lCTBa O6mecrea, cnpaee.!lJJHBaR CTOHMOCTh cjJHHaHCOBhlX aJITHBOB B BH.!le .neHe)KHhlX cpe.ncre H llX 

3KBHBaJJeHTOB npH6JJH3HTCJlhHO pae~m HX 6anaHcoeon CTOHMOCTH. 

11Hcj,opMaUHll O no.neep)KCHH0CTH O6wecrea QlHHaHCOBhlM pHCKaM B OTHOWCHHH .neHe)l(HhlX cpC.!lCTB H HX 3KBHBaJJeHTOB 

OTpa)J(CHa B np11Me•taHHH 19. 

9. KA011T AJI 11 PE3EPBbl 

Am(IIOltep111,11i l<UIIIIIIUUI 

YcraBHhlfi Kam1ran O6mecma npe.ncn1BJJ11er co6ow HOMHHaJJhHYIO CTOHM0CTh BbinYll.lCHHhIX, 3'aperncrp11poeaHHhlX H 

nOJJHOCThlO onna11eHHhlX 06bIKHOBeHHhlX H npHBHJiernpoeaHHhlX aKUHfi. 

O6wecTBOM pa3MClllCHhl cne.ny1ow11e KareropHH HMeHHhJX aKUHH O.!lHHaKOBOl1 HOMHHaJlhHOl1 CTOHMOCThlO 0,4 py6. 
Ka)K.!lall: 

• o6btKHOBCHHhlC aKUHH 56 151 024 WTYKH Ha 06my10 CYMMY 22 460 ThlC. py6. no HOMHHaJJhHOl1 CTOHMOCTH; 

• npHBHJlerHpoeaHHhJe aKUHH THna A 18 716 678 WTYK Ha o6myio cyMMY 7 487 ThlC. py6. no HOMHHaJlhHOH 

CTOHMOCTH. 
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TTp11MCIJ8HJISI IC qJ11118IICOBOil OT'ICTIIOCTII 38 roll, 381COll'IIIBWllncn 31 LICl~a6pn 2020 
(a ll1blCR 11ax poccu1ic1wx py611e1i, ecm1 11e JJKa3a110 1111oe) 

O6btKHOBeHHM aKUHJI HazteJJJleT ee BJJazteJJbUa npaBOM 0.!lHOro roJJoca Ha o6meM co6paHHH aKUHOHepoB no BCCM 

B0npocaM ero K0MnCTCHUHH, a TalOKe npaB0M Ha noJJylfCHHC .!lHBH.!leHJl0B B CJJy<rae HX 061,mineHHJI B TOM HJJH HH0M 

OT'ICTHOM nepHOilC no pewemuo o6mero co6paHHJI aKUHOHepon. KpoMe Toro, BJla!lCJlbUbl o6b!KHOBCHHblX aKUHH 

O6mecTBa HMCIOT npaeo Ha noJJyl(CHHC tJaCTH ero HMYIUCCTBa e CJJylJae JJHKBHilaUHH. 

npHBHJJerupoeaHHM aKUHJI Ha!lCJIJICT ee BJJailCJJbUa npaBOM OilHOro roJJoca Ha o6meM co6paHHH aKUIIOHepon no 

eonpocaM, CBJl3aHHblM c peopraHH3aUHeil 11 JJHKBH.!lauuetl O6mecTBa, a TalOKC npaeo.M Ha nony'lCHHC IlHBH.!lCHilOB e 

CJJytJae HX 06bJ1BJICHHJI B TOM HJIH HHOM OT'ICTHOM nepH0ilC no peweHHI0 o6mero co6paHHJI aKUHOHepoe. KpoMe TOro, 

BJlailCJlbUbl npHBHJJeruponaHHblX aKUHH O6mecTBa HMCIOT npaeo Ha noJJylfCHHe lJaCTH ero m,1ymecrna B cny•rae 
JJHKBH.!laUHI1 . 

PeweHHC O BblnJJaTe IlHBHilCH.!lOB no 06blKHOBCHHb(M aKUHJIM MOiKCT npHHHMaTbCJI 06lUHM co6paHHCM aKUHOHepoB 

O6mecTBa TOJlbKO npH OilHOBpCMCHHOM o6bJIBJJCHHH .!lHBH.!lCH.!lOB no npHBHJJerupoeaHHbl.M aKUHJIM. TTpH JTOM paJMep 

IlHBH.!lCHilOB, BblnJJalJHBae.MblX no Ka,K.!lOH o6blKHOBeHHOH aKUHH, He .MO,KeT npeeb(WaTb pa3Mepa IlHBHileH.noe, 
BblnJJa1.JImaeMblX no l(U)((IlOH npHBHJJerupoeaHHOH aKUHH. 

P"c11pe<)eJ1e1111e 11p1161,11111 

PacnpezteJJCHHe npH6blJJH O6mecTBa ocymecTBJJJleTCJI Ha 0CHOBaHHH ztaHHblX ero OTileJJbHOH 6yxramepCKOH 

(<jJHHaHCOBOH) OT'leTHOCTH, no.nroT0BJJCHHOH B CO0TBeTCTBHH C pocc11l1cKHMH CTaHilapTaMH 6yxramepc1<oro y1.JeTa (ztanee 

- PC6Y). no C0CTOJIHHI0 Ha 31 zteKa6pll 2020 rozta H 31 zte1<a6pl1 2019 ro.na BCJJHlJHHa HepacnpezteJJeHHOH npH6blJIH e 

COOTBeTCTBHH c PC6Y COCTaBHJJa 294 489 TblC. py6. (1-1eayzt11ponaHo) H 175 212 TblC. py6. (Heaym1ponaHo) 
COOTBCTCTBeHH0 . 

8 2020 rozty e COOTBCTCTBHH c peweHHeM o6mero co6paHHJI aKUHOHepoB O6mecrna 6blJJO o6bJIBJICHO o BblnJJaTe 
.!lHBHileHilOB no pe3ynbTarnM 2019 1jrnHaHcoeoro ro.na, e TOM tJHcne: 

- no o6LJKHOBeHHblM aKUHJIM - B paJMepe 97 499 TblC. py6. ( I, 73642658 py6. Ha OilHY o6blKHOBeHHYIO 8KUHIO ), 

- no np11e11nernpOB8HHblM aKUHJIM - B pa3.Mepe 32 499 TblC. py6. (1,73642658 py6. Ha OilHY np11eIrnernpoeaHHyI0 
a1<u1110) • 

B 20 I 9 ro.ny 06mm,1 co6paHHCM a1<u11ouepoe O6mecrna peweH11e o pacnpezteneHHH •111CTol1 np1161,m11 no pe3ynbTaTaM 
2018 1jrnHaHcoeoro ro.na He npHHITTO • 

Ha 31 zteKa6pll 2019 rozta Ha 6anaHce O6mecrna 'IHCJJJITCJI co6crneHHblC aKUI1H, BbIKynneHHbie y aKUHOHepoe e 
1<on11•Iecrne I 306 WT. Ha cyMMY 24 TbIC. py6. 

B Te•Ie1-11-1e 2020 rozta 6bIJIH Bb!KynneHbl co6CTBCHHble 8KUHH, e KOJIH'ICCTBC 995 WT. Ha cyMMY 40 TblC. py6 . 

Ha KOHCU 0T'!CTHOro rozta .naHHblC aKUHH He 6b!JJH peanl13088Hbl. Ha 31 .ne1<a6pl1 2020 rozta Ha 6anaHce O6mecrna 

'111CJIJITCJI co6cTBeHHblX 8KUHH 2 30 I WT. Ha cy.MMY 64 TblC. py6. 

10. TTPHliblJib HA AKl..{1110 

Pac•1eT 6aJOBOH np116bIJJH Ha 8KU11IO 38 ro.n, 38K0H'IHBWHfiCJI 31 .ne1<a6pl1 2020 ro.na, 61,m OCHOBaH Ha npH6bIJJH, 

npM'IHTalOIUCHCJI BJl8IlCJlbU8.M 8KUHH B pa3Mepe 712 158 Tb!C. py6. 11 cpe.UHCB3BCWCHHOM KOJIM'ICCTBC aKUHH B 

pa3Mepe 74 865 TblC. WryK. y O6mecrna OTCYTCTBYIOT o6bIKHOBCHHblC 11 np11e11nernpoeaHHblC a1<u1111, HMCIOIUHC 
paJBOilHJIIOlUHA 3cpqie1..--r. 

PactJeT 6aJOBOH npH6bIJJH Ha 8KUHIO 38 ro.n, 38KOH'l11BWHHCJI 31 IlCKa6pll 2019 rozta, 6b1Jl OCHOBaH Ha npH6bIJJH, 

npH'IHTaJOIUCHCJI BJIUilCJlbU8M 8KUH11 B pa3.Mepe 312 345 TblC. py6. H cpeztHCB3BCWCHHOM K0Jll1'ICCTBC 8KUHH 8 

pa3.Mepe 74 865 Tb(C. wryK. Y O6mecrna OTCYTCTBYIOT 06blKHOBCHHblC H npMBHJJernpoeaHHblC aKUHH, HMCIOIUHC 
pa3B0IlHJIIOlUHA J<jJ<jleKT. 

8 lnblCJ/1/QX GKl/Uli 

AKUHH ua I ,umapll 

BJJHllllHC co6crne11111,1x UKUHI!, BbJKynne11111,1x y UKUH0IICp0B 

CpC.IUICBJBCWCIIIIOC KOJlll'ICCTBO n1rn11ii JR ron, 
3RKOll111111WllliCR 3111eKn6pR 

2020 

74 865 

74 865 

2019 

74 866 
(I) 

74 865 
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THC3HEPro 
zpynna HDMnaHuu 

nyGm1•111oe a1<u11011e1111oe oGmecrno fpy1111a 1<0>111011111! «TIIC311c11r m> 
127006, Pocc11ncKaR <lle.11epau11•, r.MocKoa, HoCTI1c&1111cK11n ncp., .11.4, K. I 
Tc:n: +7 (495) 287-24-84, cj1aKc: +7 (495) 287-24-84 .1106.3088 
E-mail: info@tns-e.ru. CnllT: www.tns-c.rn 

TTAO «THC 311cpro Bopoucm» 
TTp1t!11C'f81llU1 IC ~lll118HCOBOfl OT'ICTIIOCTII 38 ro.u, Ja1rn11•11rnw11flcn 31 .ucica6pn 2020 
(a 111b1c11 11ax pocc1111eKux py6nezi, ecnu 11e yKaJG110 1111oe) 

rlp116blllb Ja ro.n 
Cpe.1111euJnewc1111oe 1<0m1•1cCTno a1m111i n 06pame111m (n TbICH•1ax WT)'K) 
np1161,1Jtb 1111 UKUHIO - 6nJonnn II pR3BO.llllCIIIIRn (B pocc111ic1mx 

p y 6nnx) 

3a ro.n, JRKOll'IIIBWllilcn 
31 .nci-a6pn 2020 

712 158 
74 865 

9,51 

3a ro.n, 38K0111111BWllilcn 

31 .nc,m6pn 2019 
312 345 

74 865 

4,17 
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zpynno HDMnmruii 

TIAO «THC :rncpro BopoHCilv> 
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nyfim11111oc ah:unouepuoe oUmccrno 1-11y1111a h:OMnamtii .-cTIICJ11e11ro» 
127006, Pocc11iictraJ1 <l>enepau11• . r .Moc•sa. HacracL1111cK11ii nep .• n.4, • . I 
Ten: +7 (495) 287-24-84, 4ia.c: +7 (495) 287-24-84 no6.3088 
E-mail: info@tns-e.ru. Carrr: m,~v.tns-e.ru 

Tip11MC'18HHff K $HH3HCOBOii OT'ICTHOCTH Ja ro)l, 33KOH'IHBillHiiCH 31 JlCKa6pH 2020 
(a mbrCR•1ax pocc1111cK1tx py6ne11, ecnu 11e )'K03a110 wroe) 

11. KPE)J.11Tbl 11 3AHMbl 

la.aon;t;e1111ocr1, no .aonrocpo•rni.m KpemnaM 

II JaftMaM C ij11tKCt1pona1111oft npoueHTIIOH 
CT3BKOH 

ITAO Em1K BTE 

l\f1111yc: 

TeKyUlrui 'JaCTI, .nonrocpo•1111,1x KpC.IIIITOB II 
38HMOB C tbHKCHPOBllHIIOH CTaBKOH 
lhoro 

3a.QOJl;f;CHHOCTb no KpaTK0CpO'IHblM 
KpemnaM H 33HM3M C ij>HKC11p0B3HHOH 
n.e_OUCHTHOH CT3BKOH 

ITAO «ITpoMCBIIJh6aHK» 
AO AKE «Eopo1)1mm11c Moc11ap6ai1K>> 

AO «PocCCJlhXOJ6aHK» 
<Dun1-1an AKE «A6comoT Ea11K» (ITAO) B 
r. ca~tape 
la.aoJJmCHHOCTb no KpllTK0cpo•tHblM 
KpC.LlHTaM C nnaoatomeft np0UCHTHOH 
CTllBK0H 

AO AKE «HOBHKOMEAHK» 

BaJIIOTII 

Px_6. 

BantoTa 

Py6. 
Py6. 

Py6. 

Py6. 

P.}:'.6. 

Ja.QOJl;t;CHHOCTb no np0UCIITllM K ynnaTe Py6. 
flJ11oc: 
TeKyUlrui 'lllCTI, .nonroep0'IIILIX KpC.IIIIT0B 1-1 
Jai1M0B C dtHKCHDOBam1oi1 CTaBKOH 
lfroro 

3ij>ij1e1,.··nm11an 

nJ!Q!!CHT11an cranKa O6ecne•1c11m1 

nopy•nrrenhCTBa K0MnaHHH ri:>Ynm,1, nopy•mTCnhCTB0 
Ap,1rn11ooa .ll.A., nopy'!HTCnhCTBo ITAO rK «THC J11epro». 

Janor aKUHfl ITAO rK «THC JHepro», Janor aKuufl 
11 ,7% c61,rroo1,1x K0Mna11ufl, ra.e_airru11 Sunflake Limited 

3ij>ij>Ch.oHB113R 
npOUCHTHan CTaBKa O6ecne•tcHHR 

nopy•111Ten1,croo Ap11m11ooa .ll.A., r,mepa E.JI., ITAO rK 
11,5% «THC JHepro», Janor aKuni1 ITAO rK «THC JHepro» 
I 0,5% ECJ 06ecne'!e111-111 

nopy'IHTenl,CTB0 Ap,1rn11ooa Jl.A., rm,cpa E.JI., ITAO rK 
9% «THC :.mcpro» 

8,8% nopy•1HTen1,croo AplKa11ooa Jl.A., ITAO rK «THC 311cpro» 

7,75% nopy'!ITTem,croo AplKa11ooa .ll.A., ITAO rK «THC 311epro» 

31 .aeKa6_en 2020 

361 343 

361 343 

(361 343) 

31 .aeKa6_en 2020 

400 000 

500 000 

374 341 

I 274 341 

361 343 

I 635 684 

31 .acKa6_en 2019 

394 892 

394 892 

(144 892) 

250 000 

31 .aeKa6_en 2019 

178 623 
400 000 

195 986 

500 345 

I 274 954 

144 892 

I 419 846 
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THC3HEPro 
2pynna HOMnaHui! 

ny6n11•111oc a1<1111011c1111oc 06111ccrno fpyuua 1<0>111u11111i «Tl ICJucpro» 
127006, PoccuflcKrui <llcncpa1111n, r.MocKea, HaCTI1c~1111cK11li ucp., n.4, K. I 
Ten: +7 (495) 287-24-84, ,j,aKc: +7 (495) 287-24-84 1106.3088 
E-mail: info@tns-e.rn. CaliT: www.tns-c.rn 

nAO «THC 311Cpro Bopo11cm» 

Op11MC'l8111UI K ~lllllllHCOBOii OT'ICTIIOCTII 38 ron, 38KOH'll18llllliiCSJ 31 JlCKa6psi 2020 
(a mb1cJ1•1ax poccu1ic1mx: py6J1e1i, eCJ111 11e y1<a3a110 1111oe) 

no oueHKaM PYKOBOJlCTBa O6mecTBa, cnpane.nnHBM CTOHMOCTb 3allOJI)KeHHOCTH no KpemrTaM H JafiMaM noJiytleHHblM 
npH6mr3HTeJibHo pan1-1a ee 6anaucoaon CT011Mocrn. 

B moue 2019 rolla O6mecTBo conMecrno c llPYrHMH c6b!TOBblMH KoMnaHHHMH fpynnb1 nAO rK «THC 3Hepro» 
JaKJI10•111110 Kpe.!lHTHoe cornaweHne c TTAO EaHK BTE Ha nony•1e111-1e h-pe.nHTHOro JIHMHTa n cyMMe 500 MJlH py6nen c 
uenbro np1106peremrn aKu11n KOMnaHttfi fpynnb1 y TTAO fK «THC 3Hepro». CyMMa Kpe.nHTa no cocTOHHHIO Ha 
31 .neKa6pH 2020 ro.na cocranHJia 362,5 MJlH py6nen co cpoKoM norawemrn no rpaqmey .no 30 HIOHH 2022 ro.na . 

no COCTOJlHHIO Ha 31 .neKa6pH 2020 ro.na n cocrane KpllTKOCpO•IHblX o6Jl3UTCJlbCTB O6mecTBa no KpC.!lHTaM 11 3afiMaM 
orpa)KeHa Ja.!lOJI)KeHHOCTb B PaJMepe 361 343 TblC. py6. no noronopy, B KOTOpOM .!lJIJl Kll)K!lO!-l no•repHefi KOMnaHHH 
fpynnb1 TTAO «THC 3Hepro» (TTAO rK «THC 3Hepro», nanee fpynna) npe.nycMorpeH HH.!lHBH.!lYaJibHbifi Kpe.nttTHbll-l 
JlHMl1T, a TalOKe no KOTOpOMY no•1epm1e KOMnUHHH COJlH.!lllpHO HCCYT OTBeTCTBeHHOCTb no 3THM 06Jl38TCJibCTBaM. Ha 
KOHeu OT'leTHOro nep11ona orpaHH'IIITeJlbHblC YCJlOBHJl no naHHOMY noronopy, OCHOBllHHble Ha nOKaJUTCJlllX 
KOHCOJ111.!lHponaHHOfi <l>HHUHCOBOi1 OT'ICTHOCTH fpynnbl, 6blJlH HapyweHbl, 11TO nano 6aHKaM-h-pe.n11ropaM npano 
rpe6onaHHJl IlOCpO'IHOro noraweHHJl 38.!lOJI)KeHHOCTH no KpeilHTaM .!lO'lepHHX KOMnUHHfi. B CBJl3H C HapyweHHCM 
KOBeHaHTOB, .nonrocpo•!Hb!C •rncrn Kpemrron OTj)U)l(CHbl B cocrane KpaTKOCPO'IHblX 06J1JaTCJlbCTB. }];o MOMeHTa 
no.nn11caHHJl .!lUHHOfi !pHHaHcono/:i OT'leTHOCTH 6aHKH He rpe6onan11 llOCpO'IHOro noraweHHJl YKaJaHHblX o6Jl3aTeJlbCTB H 
nocne OT'ICTHO/:i .!lllTbl npO.!lOJl)l(aJIH npe.noCTaBJIJlTb HOBble TpllHWH B paMKax JlHMHTOB B coorneTCTBl1H C Kpe.!lHTHblMH 
.noronopaMH. 

11mjiopM8UHJl O no.nnep)KeHHOCTH O6mecrna <pttHaHCOBblM pHCKaM, B03HHK810lllHM B CBJl3H C nony•reHHbJMH Kpe.!lHTaMH 
H 38MM8MH, OTpa)KeHa B TTpHMe'laHHH 19 . 

Coepna 111,,,e11e11111i ofinJallleJlf,Clll(J II i)eueJ/Cflb/X IWIIIOl<(}(J (}Ill ,jJUfl(l/lC(}(J(lli <>enme.tlbllOCIIIII 

OcrnrnK 110 1 smeopn 2020 

J1JMCHCllll!l B CBSIJII C JlCIIC,KllblMII nOTOKOMII OT (~IIIIRIICOBOil JlCHTCJJbllOCTII 

Op1-rene•1cm1e 3acw11,1x cpencrn 

81,mnaTbl no JaeMHblM cpeJICTBaM 

11Toro IIJMCIICllllii B CBHJII C JlCHC,KllblMII nOTOICllMII OT 1J11mn11coeoll JlCHTCJJbllOCTH 

OpoUCIITHblC pacxo.111,1 no 6a11KODCKHM Kpe.nHTUM 

0pOUCIITbl ynJra•teHllble 

HToro npo•mc IIJMCIIClllrn, CBSIJRllllblC c o6SllOTCJJbCTBOMII 

0CTllTOIC 110 31 JlCKn6pH 2020 

06mOTCJJbCTBO 

l(pCJIIITbl II JOilMbl 

I 669 846 

4 9 15 000 

(4 952 500) 

(37 500) 

183 752 

(180 414) 

3 338 

1635684 

12. TOPfOBMI 11 OPOt.IMI KPE)J,HTOPCKA.H 3A)J,OJDKEHHOCTb 

Toproeon II npo•mH rcpcn11Topcrcnn 1nnoJ1iKc1111ocT1, 31 ncrcn6pn 2020 31 JlCK116pn 2019 
TopZOO{IH Kpl!OIIIIIOpCK/lJI J/IOOJIJICl!l/1/0C/llb 

KpeJIHTOpCKUll 3a.1lOmKCIIIIOCTb ncpcn noCTaD!llHKaMH 

:rncKTpo:mcpnm (MO!llllOCTH) 

Kpe.n11rnpcKaJ1 3a.1lOmKCIIIIOCTb ncpc.n CCTCDblMH KOMna111111MH 38 TpatmtT 
JneKTpOJ11eprm1 

KpeJ!HTOpCKaJI Ja.nomKCIIIIOCTb Ja JneKTpOJUeprmo Ha 

6ana11c11pylOlllCM pblllKC H p1,11me JIU cyrKII onepc.n 

Kpc.111nopcKaJ1 3a.1lOn)l(elllIOCTI, nepc.n npo•IHMH noCTaB!llHKUMH H no.np11Jl'IHK8MII 

3nJIOJJ,KCIIIIOCTb no onJJOTC Tpy.nn 

3nllOJliKCIIHOCTb no BblnJIDTC JlllBllllCll.!108 

861 521 

794 042 

223 876 
147 804 

2 027 243 

56 616 
6 802 

930 123 

I 100 525 

202 783 
24 748 

2 258 179 

62 837 
5 612 
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OAO «THC 3Hepro Bopouem» 

np11MC'tUHIISI K cjm11a11conoii OT'tCTIIOCTII Ja fOJl, 331.0H'tllBWlliiCH 31 JlCKa6pH 2020 
(a /11b/CJl 1taX pocc111iCKllX py6J1e1i, eCJIU fie YKG3GI/O l/1/0e) 

llpo•taJl Kpt!iJ11111opc1um Ja<)OJ/J/Ct!IIIIOC/llb 

KpellHTOpCl«lll JanonlKelfJIOCTJ, no npeTCJIJHllM 
npo•1rui ICPCllHTOpCKUll JaaonlKCIIIIOCTJ, 

Aa,111c1,1 11011y11e1111b1t! 

ABaJICl,I no peamtJUUIIH JneITTp0JIICpnrn (MOIUIIOCTH) p0311H'llll,IM noKynaTenl!M· 
n0Tpe61nen11M 

HTOro 

16 811 
13 815 

30 626 

713 641 

713 641 

2 834 928 

10 959 
22 356 

33 315 

488 444 
488 444 

2 848 387 

no oueHKaM PYKOBO.!lCTBa O6mecrna, cnpaBe,!IJlHBllil CTOHM0CTb cjJHHaHCOBblX 06J1JaTeJ1bCTB n Bl-I.QC KpC.!lHTOpCKOl1 

38.!lOJl)l(CHHOCTH np1-16m1JHTeJlbHO paBHa ee 6a.naHCOBOl1 CTOHMOCTH . 

YIH<j>OpMaUHll O no.naep)l(CHH0CTH O6mecTBa pacey Jll1KBH.!lH0CTH B OTH0lllCHHH roproaol-1 H npo•1el1 KpC.!ll1TOpCK0l1 

Ja,!lOmKeHHOCTH, orpa,KeHa B TTpHMC'laHHH 19 . 

l(pc1111TopcK8ff llUlOJl)l;CHHOCTb no llllJIOry 1111 np116b!Jlb 

Kpel(HTOpCKU/1 1aaonlKCIIIIOCTb no uanory JIU np1161,m1, 

HToro 

l\pc1mTopcK8n JIIJlOJJ)l;CHJIOCTb no 118nornM, KPOMC 118norn 118 np116b1J1b 

Hanor JIU no6anneJ111yw CTOl1MOCTb 

O611Jaren1,J11,1e crpaxon1,1e e311oc1,1 ua cou11an1,J1oc 06ecne•1em1e 

1-Ianor Ila llOX0llbl c)>H3H'leCKIIX nuu 

npo•me 11anor11 

HTOro 

13. HAJIOf HA OPl16blJ1b 

31 llCK86pn 2020 

35 181 

35 181 

31 llCK86pn 2020 
195 422 

8 925 

I 213 

205 560 

31 ncK86pn 2019 

19 222 

19 222 

31 llCK86pn 2019 
64 135 

7 391 

979 

1 241 

73 746 

Ha.nor Ha npH6blJlb, npH3HaHHbll-1 B COCTaBe npH6blJIH HJIH y6b(TKa Ja fO.!lhl, JaKOH'IHBWHCCll 31 .neKa6pll 2020 1-1 

3 1 .neKa6pH 2019, BKJJIO'laer B ce6J1 cne.ny1omee: 

TeKymun 11anor 11a np1161,1m, 
KoppCKTHpOBKH B OTJIOWCIJl!H npomn1,1x JleT 

OrnolKem11,1H J1anor 11a np1161,in1, 

38 roll, 38KOJl'lll8WllliCH 

31 llCK86pn 2020 
38 roll, 38KOIJllllBUJlllicn 

31 llCK86pn 2019 

lfroro p8CXOll no 1mnory 118 np116b1J1b 

CaepKa ::iqi,~eKTHBHOl1 CTaBKH HaJiora Ha np116b1J1b npe.nCTIIBJleHa HH,Ke: 

3n roll, 

JIIKOll'IIIBWllliCSJ 

np1161,1nb no 11anoroo6noJKe111111 
Teopen Jt1ecKHU pacxon no 11anory 11u np1161,m1, 
KoppeKnmpomw: 
JJ.oxon 1,1 11 pacxollbl, 11e np111111MaeM1,1e llnll uenen 
11w1ora 11a npu61,in1, 
Koppe1r rnpOBKl1 B OTJJ0IUCHHH npownblx neT 
HTOro p8CXOll no 118JJOry 118 np116blJlb 

31 llCKUUpH 2020 
1002209 
(200 442) 

(62 062) 
(27 547) 

(290 051) 

(198 755) 
(27 547) 
(63 749) 

(290 051) 

38 roll, 

JU KO 11 'Ill BWll liCH 

% 31 llCK8fipH 2019 
100 414 131 

(20) (82 826) 

(6) ( 18802) 
(3) (158) 

(29) ( 101 786) 

(134 275) 
(158) 

32 647 

(101 786) 

% 
100 

(20) 

(5) 

(25) 
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nAO «THC 311cpro Bopo11cm» 

ny6n11•111oe n1m11011ep11oe 06111ecrno r11y1111a i.oMnaunil «TIICJnepru» 
127006, PoccuOcKa• <l>c11epau11•, r.MocKea, HaCTacb1111cK110 ncp., 11.4, K, I 
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E-mail: info@tns-e.ru. CaAr: www.tns-c.ru 

npm1c•ta111U1 K <j>1111a11coooii 0T<!CTH0CTII 38 ron, J8K0ll'IIIBWlliiCH 31 JlCKa6pH 2020 
(a lllblCJ/ 1/QX pocc111iCKIIX py6nezi, eCJlu /le )IKQ3QI/O 1/f/Oe) 

CTaBKa Hanora Ha npu6binb, npHMCHl!CMM B PoccuikKoi1 <I>enepaum1, COCTaBJillCT 20% . 

)].BlliKCIIIIC BpCMCllllblX pnmm-1 JR ro11, 
JRKOll'IIIBWlliiCII 3 I l1CKn6p11 2020 ro11n 
O111110J1ce111tb/e 1/IIJIOZO0ble /IK/IIII0bl 

Tonap110-MaTep1mm,HL1e 1anac1,1 

)],eue,KJtLle cpC!lCTBa H HX 3KBHBaJ!CltTLI 

O611JaTeJJLCTBa no apCllll(! 

KpemnopCKIUI 38.[I0J!il(CIIII0CTL II llllllllCLI 

nony'lCltltLIC 

Pc3epe1,1 

HToro OTJIOiKCllllblC IIRJIOfOBblC RKTIIBbl 
Herro 

lfllCTblC OTJIOiKCHllblC H8JIOfOBblC RKTIIBbl 
O111110J1ce1111b/e 11/IJI0ZO0b/e OOR](l/11/!J/bCI/IO/I 

OcHOBllble CpCllCTUa 

HeMaTepHaJTLl-11,IC aKTHUl,I 

HueeCTHUHH 

)],c6HTOpCKWI 38.[I0JJ)l(CJtll0CTb H aBaJICLI 

UblllllHIILIC 

KpClll-lTLI H JBHMl,I nony•1e11111,1e 

KpellHTOpCl(WI 38.[IQJl)l(ClfllOCTb H aea11c1,1 

nony•1e11111,1e 

HToro 0TJl0iKCllllblC 118Jl0f0DblC 

061l38TCJ1 bCTD8 

Herro 

lfllCTblC OTJlOiKCllllblC 118JlOf0DblC 
o6nJ8TCJlbCTD8 

)].BlliKCIIIIC BpCMCllllblX p831111U 311 ro11, 
J8KOll'IIIBWHiiCll 3111cKa6pH 2019 ro11a 
O111J1(}J/Ce/lllble 11/Ul(}ZO0ble IIK/1111(/bl 

Tonap110-MaTepHaJ1bHblC JanaCbl 

)],CIIC)l(lfl,IC cpenCTua H HX Jl(BHUaJICIITbl 

O611JaTc111,CTea no ape11ne 

KpemnopCKIUI 38.[IQJl)l(CIIII0CTb H ana11c1,1 

nony,1c11111,1c 

Pelepn1,1 

HToro OTJIOiKCHllblC H8JIOf0BblC 8KTIIBbl 
Herro 

lfllCTblC OTJIOiKCllllblC H8JIOfOBblC RKTIIBbl 
O111J1(}J/Ce111/ble /1/UWZO0ble (}OR]tll/ll!JlbC/116/1 

Oc1tOUIILIC CpC!lCTBa 

HcMaTCpHBJil,JlLIC BKTHBLI 

H1tBCCTHUH11 

)],efo1TOpCKWI JM0JJ)l(ClfllOCTL H BllBllCbl 

BblllBJtlll,IC 

Kpemn1,1 H JBHMbl nony4e11111,1e 

HToro 0TJI0iKCHJtblC HRJI0fOBblC 

o6mnTCJJbCTD8 

Herro 

lfllCTblC OTJlOiKCHHblC 118JJOrOBblC 
o6mnTCJlbCTBn 

31 llCKn6pn 2020 

208 
3 

12 642 
21 620 
34 473 

(34473) 

(18 972) 

(66 543) 

(65 164) 
( 1 348) 

(433) 

(152 460) 
34 473 

(117 987) 

31 ncKa6pn 2019 

223 
2 

11 978 
43 449 
55 652 

(55 506) 
146 

( 18 988) 
(1) 

( 12 160) 

(22 461) 
( I 896) 

(55 506) 
55 506 

np111un110 B CTp113H8ll0 D 

C0CTRBC 

llp116blJIII II 
y6bJTKn 

(I 5) 
I 

664 
(21 829) 
(21 179) 

21 033 
(146) 

16 
I 
I 

(42 703) 
548 

(433) 

(42 570) 
(21 033) 

(63 603) 

CTp11111n110 e 

C0CTRBC 

np116blJIII II 
y6blTK8 

35 
( 18) 

(402) 

853 
25 256 
25 724 

(25 578) 
146 

(494) 
(I) 

9 314 
(I 896) 

6 923 
25 578 

32 501 

C0CT8BC npo•1cro 

C0D0Kymrnro 

l10X0J18 

(54 384) 

(54 384) 

(54 384) 

CTp11311RIIO B 

C0CT8BC npo•1cro 

C0B0Kynuoro 

I mmnpn 2020 

223 
2 

I I 978 
43 449 
55 652 

(55 506) 
146 

(18 988) 
(I) 

(12 160) 

(22 461) 
( I 896) 

(55 506) 
55 506 

ll0X0J18 I mmnpn 2019 

(12 141) 
I 581 

(JO 560) 

(10560) 

188 
20 

402 

11 125 
18 193 
29 928 

(29 928) 

(18494) 

(19) 

(33 356) 

(51 869) 
29 928 

(21 941) 
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THC3HEPro 
zpynna HOMTlo11uu 

ny6m1•111oe Ul<UII0IICjlll0C 06111CCTUO rpyrmu l<OMIIUIIIIII «TIICJIIC(lrO» 

127006, PoccullcKaa ct>eJ1cpau11a, r.MotKBa, HaCTacL1111c.,di ncp., ll.4, K.l 
Ten: +7 (495) 287-24-84, cj,aKc: +7 (495) 287-24-84 ll06.3088 
E-mail: info@tns-e.ru. CallT: www.tns-c.ru 

TTAO «THC JHcpro BoponciK>• 

flpllMC'tallllSI K <jmuauconoi! 0T'{CTII0CTII 38 roll, 381COll'lll8Wllilcn 3 I llCKa6pn 2020 
(a ll1blCR 11a.x pocc111ic1w.x py6J1e1i, ecm1 ue y1w1a110 1111oe) 

14. onEPAU,HOHHblE PACXO)J,bl 

Cc5eCTOHMOCTb peanHJOIJOIIIIOU :meKTpo::111eprm1 (MOIUIIOCTH) 

Ycnym ce-ree1,1x KOMnmmn no nepena•1e :meKTpo:rnepnrn 

n0Tpe611Tcn11M 

3apa5ornUJI nnarn H npo•rne e1,mnnT1,1 e non1,3y pn60Tt1HKOB 

Ycnym ynpa11n111omen 1<0Mna11H11 

YcnyrH no c1111T1110 noKa:mTenell np116opo11 y•1e-ra 

0511JaTcn1,111,1e crpaxoe1,1c e311oc1,1 1m cou11an1,11oe 06ccne•1c1111e 

pafiOTIIHKOB 

Ycnym no c6opy ,!le11clK111,1x cpe,!lCTB c n0Tpc61nenell 

JneKTpoJ11eprim 

PeKnID>ta 

Hanom, KpoMc 11anora 11a npH61,m& 

no•tTOllblC paCXO.!lbl 

Ycnym no oprat1H3UUHII pa60Tbl Ha onTOBOM pblllKC JnCKTpOJllepnrn 

MaTepHllJlblll,(C 30TpUTbl 

AMOpTll30UHll OCIIOBlll,(X cpe.!lCTB 

Y cnym CBll3H II KOMMYIIIIKUUHH 

Ay.!lHTOpCKHC, IOPH.!lH'ICCKHe, o6pU30BOTC.'Jbllb(C II 11111,IC 

HH1j1opMOUHOJIIIO·KOIICYJJbTaUHOHHblC ycnyni 

PeMOIIT 11 TCXIIH'ICCKOC o6cnyl!<HBOJIHC OCIIOBHl,JX cpc,!lCTIJ 

Apc1111a 

AMOpTH30Ul1JI HCMOTCp111lJlbllbJX OKTHBOB 

KoMMy11an1,m,1e n11aTcl!(11 

Oxpa11a 

K0Ma1-11111p0Bo'lllble H npC.!lCTOBl1Tem,CKHC paCX0,!11,J 

CTpaxoemrne 

Y cnym no orpa1111•1e1111m pel!(HMa Jt1cpronoTPc6ne111111 

npo•rne oncpau11011111,1e pacxom,1 

15. TTPOlfHE )J,OXO,ll,bl 

BoJMCIUCIIHC yfa1TKOIJ, ne1111 II WTpa1j11,1 K nony•1e111110 no 

XOJJlt-iCTBCHllblM 11oro11opaM 

CnHCOHHC IICIJOCTpc5oeau110U Kpe111nopcKo!i 30110nlKCIIIIOCTH 

npH61,m1, OT yperynHpOBUHHll pU3HOrnac11n C CeTCBblMH KOMnOIIHJIMH 

Boccra11011nc1111c pe3epeoe 

BoJMemc1-111e pa11ee cm1cmm1,1x 6e311011cl!(111,1x 11onroe 
np1161,1n1, OT Bbl6bJTHJI OCIIOlllll,IX cpC.!lCTB 

npo•rne ,!lOXOllbl 

11Toro 

Jn fO.!l, lllKOll'IIIBWU!icn 

31 llCKn6pn 2020 

16 108 111 

11 071 289 

388 183 
261 713 
190 758 

109 030 

88 624 
50 372 
47 376 
42 520 
39 199 
26 088 
21 108 
16 958 

12 307 
10 798 
9 372 
7 868 
5 865 
3 585 
I 409 

908 
835 

15 619 

28 529 895 

Jn ron, lOKOll'IIIBWllficn 

31 llCKn6pn 2020 

109 284 
7 701 
5 010 

35 170 
I 182 

925 
11 540 

170 812 

Ju ron, 3RK011'111BWll!iCH 

31 llCKn6pn 2019 

15 489 471 

10 980 065 
373 519 

314 685 
117 031 

110214 

90 736 
45 729 
5 105 

46 889 
24 331 
28 817 
17 520 

10 291 

15 832 
12 149 
9 023 
3432 

626 
3 531 
I 706 

I 277 
2 727 

16 493 

27721199 

Jo ron, lRKOll'IIIBWllfiCSI 

31 ncKn6pn 2019 

102 126 
7 546 
6 604 
2 121 
I 176 

700 
395 

120 668 
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THC3HEP,O ny6m1•111oc ,u~UII0IICl)II0C o6mecruo r11y11nu KOMIIUllllfi uTIIC311CJlfOU 

127006, Pocc11ncKaR <l>cncpa1111n, r.MocKea, Hac-rncb111tcK11n ncp., n.4, K I 
Ten· +7 (495) 287-24-84, <j,aKc: +7 (495) 287-24-84 no<i.3088 

2pynno HOMnOHUri E-mail. info@tns•c.ru. CaflT· www tns-c.ru 

TTAO «THC 3Hcpro Bopo11c;i.">> 

npm,tClfUIIIIH "1Jm11a11cooon 0T'ICTII0CTII JU ron, JlllCOll'IIIBWllfiCH 31 !lCICa6pH 2020 
(a 111b1CJ111ax pocc111icK11x py6nezi, ecm, 11e yKaw110 1111oe) 

16. TTPOlJHE PACXO.lf.hl 

Enarornop11Tcn1,110CTL, 1!1111m11coerui nOMOlllb 11 11111,1e DIIJILI 

6CJBOJMC3lllll,IX ncpe1111cnc1111n 

BOJMCIUCIIIIC y6LITKOIJ, nc1111 H WTp atjlLI, l!Kn101lru! tmnoroBLIC CUIIKUHII 

K oppc1n11poeKa CTOIIMOCTII ycnyr no noroeopy ynpaenc111111 

C n11cm111e 6cJ11anelK1tLtx nonron 

Y6LtTKH OT y peryn 11pona1tHll pa:rnornac11n C C<..'TCDLIMl·l KOMnllllltl!Mlt 

PacXOllLI 1m COUHUJILlll,IC H)"'A<.LILI COTPYJtHIIKOD, B TOM 111tcne 6LIOIUHX 

npotJHC p UCXOJlLI 

HTOro 

17. Cl>HHAHCOBhIE .lf.OXO.lf.hl 

AMOpTH3BUl1ll !IHCKOIITU no nc611TOpc1<0!1 3MOmKCIIIIOCTII II Jat!Ma~1 

BLIJlRIJIILIM 

npollCIITIILIC !IOXO!ll,I no JBtiMUM Bl,IJlBIIIILIM 

npoUCIITLI 30 OTCp01IKY n naTClKCtl no TOpronon H npo•teit ne611TOpCKOt! 

3MOnlKCHIIOCTII 

npollCIITIILIC JlOXO!ILI no JtCn031ffllLIM H 11IILIM 6a1tKODCKl1M C11<..'TBM 

npo 1IIIC <!>1tllUIICOOLIC JlOXO!ILI 

HToro 

18. <J)l1HAHCOBhlE PACXO.lf.hl 

npoue11n 11,1e paCXO!ILI no 6allKODCKIIM KpC!IIITllM 

npoUCIITIILIC pacXO!ILI no ape11ne 

HToro 

19. YTTPABJIEHHE <J)l1HAHCOBhIMl1 PHCKAMH 

llplllll(llll/11 yupa«ltellllR pllCKllillll 

3n ron, JRKOll'IIIBWllflcn 

31 llCKn6pn 2020 

210 600 
91 991 

6 743 
3 378 
2 264 
3 915 

318 891 

3n ron, JRK0111111Bw11ncn 

31 llCKn6pn 2020 

40 049 
18 972 

17 006 
12 213 

3 
88 243 

3n ron, lRKOll'IIIBWllncn 

31 neKn6pn 2020 
183 752 

183 752 

3n ron, JRKOll'IIIBWllflcn 

31 llCKn6pn 2019 

144 600 
101 197 
71 895 
11 242 
7 240 
5 889 
9 194 

351 257 

3n ron, lRKOll'IIIBWllncn 

31 llCKn6pn 2019 

23 571 
26 489 

17 066 

67 126 

3n ron, JRKOll'IIIBWllflCH 

31 ncKn6pn 2019 
146 297 

198 

146 495 

}J.einenbHOCTb O6mecTBa no.neep,KCHa Bnlll!HHJO paJH0ro po.na p11CK0B, CBHJaHHblX C HcnonbJ0 BaHIIC 1tn11-1aHCOBblX 

HHCTpYMCHT0B. HaH6onee cyweCTBCHHblMH cpe.nH HHX llBJJlllOTCll: 

• 
• 
• 

J..'J)C.!lHTHblH p11cK; 

pHCK JJHKBH!lH0CTH; 

pblH0'IHblC pHCKH (BaJIIOTHblH pHCK, npoueHTHblfi pHCK) • 

B 11aHH0M np11Me1faHHH C0!lCp,KIITCll HH<popt.taUl1ll 0 no11eep,KCHH0CTH O6LUeCTBa Ka,Kll0MY HJ YKaJaHHbl X p11CK0B, 

paCCl>IUTpl-lBaJ0TCll uenH, nomlTHKa H nopll!l0K 0UCHKH H y npaeneHHll pHCKaMH. 11mt>opr.mwrn K0nl11ICCTBCHH0ro 

xapaKTepa paCKpblBaCTCll B C00TBCTCTBYI0LUIIX np11MC'taHl!llX K HaCT0HLUefi (~IIHaHCOBOH 0T'leTH0CTH. 

nommtKa ynpaeneHHll pllCKaMH np0B0!lHTCll O6LUCCTBOM B uenl!X BblllBJICHHll 11 aHanllJa pHCK0B, CBllJaHHblX C ee 

X03lll1CTBCHI-IOfi !lCllTCnbH0CTbl0, onpe11eneHJ1ll C00TBCTCTBYIOlllllX JJHMHT0B pHCKa H cpe11crn K0HTp0nll, a TaK,KC 

ocyLUCCTBnCHllll onepanrnHoro K0HTp0nll Ha.n yp0BHCM pl·ICKa H co6mo11e1111eM YCTaH0BnCHHblX nHMl!T0B. B K0HC1IH0M 

1rrore 11ammll nomITHKa Hanpaene,m Ha MIIHHMH3aUHIO noTCHUHaJlbHblX HCraTIIBHblX nocne,UCTBHH, 0KaJblBaJ0LUHX 

en11mme Ha Q)IIHaHCOBOe nonm1<e1111e II Q)l-!HaHCOBblH p eJyJJbTaT !lCHTCnbH0CTII O6LUCCTBa. nomrr11Ka II CHCTCl.ta 

y npaeneHllll p11CKaMH perynHpH0 aHaJIIIJHpytOTCll PYK0B0!lCTB0M O6wecTBa C Y'!CT0M HJMCHCHHJl pblH0'IHblX ycnoe11ri H 

C0!lCp)l<aHHll ,!lCllTCnbH0CTH O6wecrna. C noM0LUblO y cTaH0BneHHblX CTaH!lapTOB II npoue11yp o6y<ICHllll nepcoHana 11 
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THC3HEPro 
ny6m1•111oe ni;u11011c1111oe oGmcCTBo fpy1111n 1'0M11a1111II uTI ICJ11cpru» 
127006, PoccnncKa• Cl>cncpau11,, r.MocKea, HaCT:1cb1111cK11n ncp, n.4, KI 
Ten: +7 (495) 287-24-84, ljl3KC: +7 (495) 287-24-84 noG 3088 

2pynna Ha,.,naHuti E-mail· info@tns-c ru. CanT: w,1~v.1ns-e ru 

nAO «THC J11cpro Bopo11cm» 
npnMc•inmm K lj>1ma11conon oT<1cT11ocr11 Ja ron, Jaico111.J1mrn11flcH 31 ncica6pst 2020 
(a lllblCRI/ClX pocc111ic1wx py6J1e1i, eCJ111 11e yKrua110 u11oe) 

opraH1-1Jaum1 pa6oTbl O61J.leCTBO crpeMHTCJ! ctpopMHpoBaTb JtptpeKTHBHYIO KOHrpOJJhHYIO cpe,ny, npennonaralOlllYJO 

Bh!COKYIO 1mcu11nmrny ecex corpynm1KOB H nOHJIMaH11e IIMII CBOllX tpyHKUllfl H o6JI3aHHOCTelt 

O61J.leCTBO He npHMCHJ!eT nomm11<y xen>KHpoeamrn tpHHaHCOBhlX pHCKOB . 

OC/10(11/b/e ,;amezopuu </IIIIIQI/CO(lb/X III/Clllpy.11e11111oa 

y O61J.leCTBa HMeeTCJ! Pll.ll tp1rnaHCOBblX HHcrpyMeHTOB co cneum}>11•1eCKHMII xapaKTepltCTHKaM11 H COOTBCTCTBYIOIJ.lHMH 

tjll!HaHCOBblMH pHCKaMH. OcHOBHble <}>11HaHCOBbte 06J1JaTeJ1bCTBa O61J.leCTBa BKJ!IO'la!OT o6JIJaTeJlbCTBa no KpeJUrraM 11 

JaflMaM, apeH.lle, rnproeon II npo'leA Kpe.llHTOpCKOA 3clJl0Jl)!(eHHOCTII. OcHOBHOA ueJJblO 3TIIX <}ll1HclHCOBhlX IIHCrpyMeHTOB 

J!BJlJ!eTCJ! np11BJ1e•1ett11e tpHHaHCHpoeaHHJ!, Heo6xom1Moro .llJlJ! neJITeJlhHOCTH O6mecTBa. y O61J.leCTBa HMe!OTCJ! 

paJJJHllHble tpHHaHCOBble at{THBhl, TaKHe KaK TOproeaJI H npO'lclJ! ne6HTopCKaJI 3anomKeHHOCTh, 3af1Mhl Bhl.llaHHble, 

neHe>KHble cpenCTna 11 HX 3KBIIBaJJeHThl . 

<DHHaHCOBble 1rncrpyMeHThl no KaTeropHJ!M npe.ncTaBJleHbl cne.ny101UHM o6pa30M: 

<1>1111n11coBblC Rh'"TIIBbl 31 jlCKn6pR 2020 
<1>1111a11com,1e aKT1rn1,1, oucmmacMue no cnpaeenmmoli cro11Mocr11 ,,epc3 
npo•mll C0D0Kyn111,11l LI0X0LI I 154 608 

<l>t1/l(l/lCOObte (//{/11//0bl, O/(e/1/10(//!.Hb/e 110 (l.l/Op11111111po6(1/II/Oli 

CIIIO/MWC/1111 

Topromlll H npo•1a11 nc611TopCKa/l 3ruJ.0mKCIIII0CT1, 
3an~11,1 Bbl!lallllblC 
,lle11eiK1JblC cpencrna H IIX JKBl1Banc11Tbl 

Hroro 

<l>mrnncooblC o6RJIITCnbCTBR 

<1>1111(1/ICOOble o6RJ(l/lll!.flbC/110(1, Y'llllllb/O(le.~16/e 110 (L110p11111111p06(111/IOli 

CIIIO/lil/OC/1111 

Kpemn1,1 11 JallMLI no11y•1e11111,1e 
Toprooa11 11 npo•1a11 KpenuropcKWl JanoniKe1111ocrb 

lfroro 

Kpei>1111111b11i puc« 

I 154 608 

3 633 740 
244 7 14 
590 279 

4 468 733 
5 623 341 

31 LICKR6pR 2020 

I 635 684 
2 057 869 

3 693 553 

31 llCKn6pR 2019 

882 689 
882 689 

3 309 093 
289 614 
245 694 

3 844 401 
4 727 090 

31 LICKn6pn 2019 

I 669 846 
2 291 494 

3 961 340 

Kpe.llllTHhl A pH CK npe.ncrannJieT co6ol1 pH CK B03HIIKH0BeHHJ! tjlHHaHCOBhlX y6hiTKOB B cny,iae Heco6mo.neHJIJ! 

.llOronopHblX 06J13aTCJlbCTB co cropOHhl KOllrpareHTOB O61J.leCTBa B OTHOWeHHH onpe.neneHHhlX KaTeropHA 

cjrnHaHCOBhlX aKTHBOB. ,[(JJJ! O61J.lecrea 3TOT p11CK CBJ!JaH, B 0CHOBHOM, C .ne6HTOpCKOA Ja.nomKeHHOCThlO (CM • 

np11Me<taHl!e 7) II 3al1Ma~m Bbl.llaHHhlMII (CM. np11Me•taHHe 6). ,ll;e1-1e>KHble cpe.ncrea H IIX 3KBIIBaJJeHThl pa3Me1Ual0TCJI 

TOJlbKO n Tex 6aHKax, KOTOpb!e, no MHeHHIO PYKOBO.UCTBa, Ha MOMeHT OTKpb!THJ! C'leTa HMelOT MHHHMaJJhHhlA pHCK 

.netjJOJ!Ta. KaK npaBl!JlO, 0HH pa3Me1Ua!OTCJ! n 6aHKax, HMelOIJ.lllX Kpe.llllTHhlA peArnHr He HH>Ke AA no oueHKe 

areHTCTBa AKPA, 11 He HlnKe BBB- no ouettKe areHTcrna 3KcnepT-PA. 

B CBJ!3H C TeM, '!TO O61J.leCTBO JIBJJJ!eTCJ! rapaHT11py101UHM nocraBIJ.lHKOM 3JleKrp0'.3Hepn1H, cno6onHhll1 Bb16op 

KOHrpareHTOB-nOKYnaTeJJel1 Ha CTcl.llllH 3aKJJIO'leHl1J! .noronopoe CIIJlhHO orpaHH'leH. B COOTBeTCTBHH co crarycoM 

rapaHTHpy1omero noCTaBIUHKa O61J.lCCTBO o6JI3aHO JaKJllO'lclTh II enocne.ncTBHII 11cnOJJHITTh JlOrDBOpbl nocTaBKII 

JneKrp0JHepnm C mo6bJM o6paTHBWHMCJ! C TaKI-IM rpe6oeaHHeM <}ll-• H'leCl<IIM HJ!H 10p11.UH'leCKHM JlHUOM. TTpH 3TOM, 

60JlhWIUICTBO TaKHX noKYnaTenen He HMeeT IIH.llllBH.llYaJlhHOro m1ewHero Kpe.nmHoro peATm1ra H MO>KeT OKaJclThCJI 

HennaTeilcecnoco6HhlM HJJH He.no6pocoeeCTHhlM .ne611ropor.1 no np11'l11HaM, He 3ae1-1cJ11Ul1M OT nom!THKII ynpaen eHHJ! 

.ne61rropcKol1 3cl.llOn>KeHH0CThlO, pean113ye1v1011 O6mecTBOM. OcHOBHhlM HanpaeJJeHHeM TaKOA noJJHTl1KH .llJlJI 

rapaHrnpylOIJ.lero nocTaBIUHKa JIBJJJleTCJ! peryJJHpHOe BhinOJJHem,e npeTeHJIIOHHO-HCKOBOII pa60Tul n ornowem111 

noKYnarenell-.noJJ)KHIIKOB. no OTHOWeHHIO K 3al1MaM Bhl .UaHHhlM O61J.leCTBOM pa3pa60TaHhl npoue.nyphl, 

o6ecne'lllBalOIUHe yeepeHH0CTb B TOM, 'ITO .ne6HTOp-3aeMIJ.lHK J!BJlJ!eTCJ! KOt-rrpareHTOM C noJJO)KIITCJlhHOA Kpe.UIITHOH 

HCTOpHell. ,ll;aHHble npoue.nyphl BKJllO'latOT oueHKY tjlmmHcoeoro COCTOJIHHJI KOHrpareHTOB, onhtTa npOWJlhlX .neJJOBhlX 

OTHOWeHHl1, IIHtpOpMaum1 113 o6me.nocrynHhlX IICTO'lHIIKOB II npo<111x <}laKTopoe, aHaJJHJHpyeMblX .no .naTbl JaKJ110•1eHIIJ! 

COOTBCTCTBYIOIUHX .noroeopoe. KpoMe Toro, B uem1x ynpaeJJeHHJ! KpenHTHhlM pHCKOM O6mecTBO, no B03MO>KH0CTH, 
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THC3HEPro 
zpynna HOMnaHuii 

flAO «THC 311cpro Bopo11cm» 

Oy6n11•111oc n1<u11011c1111oc o6mcCTUo fpynuo 1<0>111a1111fl «TIIClncpro» 
127006, Pocc11nc1<:1.11 <l>cncpaun~. r .MDCKB3, HDCTllCLIIIICKIIO ncp, n.4, K. I 

Ten: +7 (495) 287-24-84, ij,aKc: +7 (495) 287-24-84 no6.J088 
E-mail: info@tns-c ru. CanT: www 1ns-c.ru 

np11Mc•rn111m I( 1jm11a11coeoil 0T'ICTII0CTII 38 roit, 3UIC0ll1IIIBWlliicH 31 ACKU6pH 2020 
(a lllb/CR1/QX pOCC/11/CKIIX py611e1i, eC/11/ lie YKQJa/10 11110e) 

crpeMIITCJI HC0OJlb3088Tb CIICTeMy npeiionnaTbl BO B38HMOOTHOWeHIIJIX C noeynarenm,m H 38Kll3'1HK8MII. 

TTOABepmettHOCTb O6mecrna Kpemrrttor.ty p11Ch')' B OCHOBHOM 38BIICHT OT HHAIIBl!JlYaJJbHblX xapaKTepllCTIIK K8)1(tlOro 

KOHTparema. Ot1H8KO PYKOBOtlCTBO TaKme npHHHMaeT B pac11eT t1eMorpa<j>u•1ecKHe noKaJaTemt KJJHeHTCKOll 6aJbl 

O6mecTna, BKJJIO'lal! pl!CK iie1poJ1Ta, np11cym11ii KOHKpernon 0Tp8CJJH, B KOTOpofi ocymecTBJJJIIOT CBOIO tieJITeJlbHOCTb 

noi--ynareJJH, noCKOJlbK)' 3TH ljlaKTOpbt MOryT OKl13bl88Tb BJllll!Hlle Ha ypoeeHb KpetillTHOro pHCKa • 

O6mecrno 1-ta'ltlCJll!eT pe3epBbl noii y6blTKH B OTHOWet-11111 TOproeotl H npo•teH t1e61nopcKoii 38tl0Jl)l(eHHOCTH B cyMMe, 

paBHOll 0)1(1Ul8eMblM KpemtTHblM y6b!TK8M 38 eecb cpoK. OmHtiaeMbte KpemlTHble y6blTKH pacc•ntTblBaJOTCJI IICXOtlll H3 

1j1aKT11•1ecK11x itaHHbtX o Kpemm-tbtX y6b1TKax 3a nocnenHne Tpll roiia. O6mecrno He 11cnOJ1b3YeT c•1em pe3epeoe, Koriia 

cymecrnyeT ynepemtOCTb, '!TO B03BpaT npt1•1HTal01UeficJ1 cyMMbl HeB03MO)l(eH; B JTOM cny•rne cyw,m, KOTOpal! He MO)l(eT 

6btTb B3blCKaHa, Cn11CblB8eTCI! nyTeM HenocpeiicrneHHOro }'MeHbWeHHil CTOHMOCTl-1 COOTBeTCTB)'IOIUero <pHH8HCOBOro 

ai-,11ea. 

B ornowemrn JatlMOB Bbltl8HllblX O6mecrno npH onpeneneHHH 0)1(Htl8CMblX KpemrrHblX y6blTKOB pacnpeneJJJleT K8)1(tl)'IO 

n0311UHIO, noiieep)l(eHH)'IO KpemnHOMY pllCh')', na OCHOBe naHHblX, KOTOpbte onpeneJJJIIOTCil Mil npornm11poeaH1U1 pHCKa 

y6blTKa (BKJTIO'lal!, HO He orpaHH'IHBal!Cb, BHCWHHe peHTHHrH, npowenW)'IO ayn11T q>Hl-taHCOB)'IO IIHlpOpMaumo, 

ynpaBJ1eH•1ecK11e c•1ern 11 nporuo3bl no nornKaM ne1-1e,1rnbtX cpetiCTB, a Tat-')l(e ceenenHil o noeynaTen11x, nocrym1b1e e 

cpenCTeax Macconoii m1<j>opr.iamm) 11 nyTeM np11Me1-1e1-111i1 JKcneprnoro CY*neHHil no Kpemrry • 

J-lecMOTpll Ha TO, •1To nnaTe)l(ecnoco6HocTb nefo1TOpon (noeynaTenen, JaKaJ'IHKOB, JaeMUlHKOB) O6meCTea onpeiienileTCil 

p113HblMll 3KOHOMH'lCCKHMH <j>ai-,opaMII, PYKOBOtlCTBO O6meCTBa c•mmeT, '!TO C03naHHblH pe3epe ilBJJJleTCil noCTaTO'IHblM 

Mil KOMneHcauHH B03MOiKHblX y6blTKOB, CBil3aHHblX C HenoraweHlleM COMHl!TeJlbHOfi 38tl0Jl)l(eHJ-IOCTH . 

1-hrn,e np11neneHa HH<j1opMau1111 o npocpo11eH11on ne61nopcKofi 3anon)l(e1rnocrn, no KOTopofi He co3aanancil pe3epn noii 

o6ecueHeHHe, nOCKOJlbK)' He npoucxommo cymecreeHHblX H3MeHCHllll B ee KpenHTHOM K8'1CCTBe, H pyKoeoncTBO 

O6mecrea OmHtiaeT, •1TO 01-1a 6ytieT noraweHa e noJJHOM o6beMe. 

,[{onrocpo•mM H KpaTKocpo1rnaJ1 ToproBM H npo•1aJ1 ne6mopcKaJ1 JanoJJ)l(e1mocTb no Bbl'lem pe3epea non 06ecueHem1e 

11MeeT cneny10m11e cpmm nan11ocru: 

8 TOM 'IIICJIC 

31 ae1rn6psi 2020 Bcero CCTCDblC KOMORIIIIII 

Hcnpocpo•1c111n1J1 2 653 764 94 406 
MCIICC MCCHUU 283 859 835 
OT 1 llO 3 MCCIIUCB 188 652 549 
OT 3 llO 6 MCCIIUCB 124 834 185 
OT 6 no 12 MCCIIUCU 271 549 13 253 
Gonee 12 MCCIIUCD 400 249 138 638 
lfroro 3 922 907 247 866 

8 TOM 1IIICJ1C 

31 ac1rn6psi 20 I 9 Bcero CCTCDblC KOMnn111111 

l-lcnpocpo•1c111u1J1 2 652 869 213 403 
MCIICe MCCllUU 155 143 4 135 
OT 1 llO 3 MCCIIUCU 155 270 1 008 
OT 3 .!10 6 MCCIIUCU 123 999 2 444 
OT 6 110 12 MCCIIUCU 112 309 14 756 
Gonee 12 MCCIIUCU 365 432 132 782 
lfroro 3 565 022 368 528 

8 TOM lfllCJIC 

ljllllll'ICCKIIC JI IIUR 

496 610 
24 898 
16 386 
13 810 
15 767 
31 914 

599 385 

8 TOM 'IIICJIC 

1j111111•1eCKIIC JIIIUn 

379 537 
22 865 
13 001 
8 308 

10416 
34 568 

468 695 

B TOM 1!11CJIC npo•me B TOM 1IIICJ1C npo•iasi 

1op11a11•1ecK11e m,un rnproonsi II npo•msi .ll,3 
I 800 866 261 882 

255316 2 810 
166 548 5 169 
106 462 4 377 
231 920 10609 
162 706 66 991 

2 723 818 351 838 

B TOM 1111CJ1C npo•me B TOM 'IIICJIC npo•msi 
10p11llll'ICCKIIC JIIIUn rnproonsi II npo•rnn .ll.3 

1 972 146 87 783 
125 794 2 349 
138 332 2 929 
107 758 5 489 
73 749 13 388 

143 040 55 042 
2 560 819 166 979 
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np11111c•111111m K <j>11111111coeon 0T'ICTII0CTII JU ro.n, JUIC0ll'IIIBWJlf!CSI 31 .llCKa6psi 2020 
(o lllb/CJl'1ax poccmic1'11x py6ne1i, ecm1 ue yKaJauo 1111oe) 

PeJepa no.n 06ecuettem1e no .nonrocpottHOH H KpaTKocpo1rnon roproaon H npotten .ne61rropcKol:\ Ja.ll0Jl)KCHH0CTH co3.na1-1 

no 3a,ll0JliKeHH0CTH co cne.nyJ0llJ.HMH cpoKaM .naBH0CTH: 

8 TOM 'IIICJlC 

31 11c1.n6p11 2020 Bccro CCTCOblC KOMnnmm 

HenpocpO'ICllllaJI 11 471 3 658 
MCIICC MCCIIUa 4 420 502 
OT I JIO 3 MCCHUCB 11 787 3 
OT 3 JlO 6 MCCl!UCD 9 541 12 
OT 6 JIO ) 2 MCCIIUCB 15 631 
Gonce 12 MCCHUCB 236 317 76 672 

1'1Toro 289 167 80 847 

8 TOM 'IIICJIC 

31 11cicn6p11 2019 Bccro CCTCOblC KOMnnmm 

Henpocpo11c1111aJ1 15 489 
MCIJec MCCl!Ull 5 017 
OT ) JIO 3 MCCIIUCD 11 756 
OT 3 JIO 6 MCCHUCB 22 121 816 
OT 6 JIO 12 MCCIIUeD 25 066 14 120 
Gonce 12 MCCl!Ueu 176 481 34 747 
HToro 255 930 49 683 

8 TOM 'IIICJIC 

1f111111•1cc1mc miun 

996 
510 

I 032 
2 060 
3 993 

20 775 

29 366 

8 TOM 'IIICJIC 

l~lllll'ICCKIIC JIIIUU 

I 169 
697 

I 137 
I 227 
2 233 

11 528 
17 991 

8 TOM 'IIICJIC npo•mc 8 TOM 'IIICJlC npo•m11 

1op111111•1ccic11c ;mun Toproon11 11 npo•m11 )),3 
6 705 112 
3 311 97 

10 304 448 
6881 588 
9911 1727 

103 019 35 851 

140 131 38 823 

B TOM 'IIICJIC npo•mc 8 TOM 'IIICJIC npo•11111 

IO(!IIJlll'ICCKIIC ;mun TO(!rDDR!I II npo•mst 113 
14 178 142 
4 224 96 

10 392 227 
19 081 997 
7 365 I 348 

91 993 38 213 

147 233 41 023 

<l>aKrntteCKHC HCTOPH'ICCKHC .naHHbJC 0 Kpe.llHTHblX y6bJTKax, paCC'lHTilHHbJe .llJlll rpynn .ne6HTOpOB co CX0.llHOH 

no.unep)KCHH0CTbJO KpC.lllITH0MY pHCKY Ha 0CH0BaHIIII .naHHblX 06 yp0BHe Kpe.llHTH0ro pHCKa II 0 CTI1ryce npocpo•JKH 

rmare)Ken, 6b!JlH CK0ppeKTHp0BaHbl, 'IT06bl np11Hl1Tb BO BHIIMaHHe PaJJlH'lHll B 3K0H0MHtteCKHX ycn0BllllX B nepH0.llC, 3a 

KOTOpb!tl 6b!JlH co6paHbl l1CTOpH•1ecK11e .naHHble, Teicyw.eM nep1-10.ne 11 3K0H0MH'leCKHX ycnoBHllX, O)KH.llaCMblX 

O6mecTBOM B re•1eHHe cpoKa noraweHH.ll .ne611ropCKOII 3a,ll0Jl)KCHH0CTH. <l>aKJ'll'ICCKHe HCT0pH'lCCKlle .naHHblC 0 

Kpe.llHTHbTX y6blTKax 6b!Jll1 CK0ppeKrnpoBaHbl Ha KO)(~<pHUHCHT, K0TOpbl1l ll0KaJbIBaeT ynyqweH11e rmaTe)KHOH 

.llHCUllrIJllll-lbl norpe611renen II C0CTilBJllleT 0,99 .llJl.ll acex KareropHH .ne6HTOpOB. KpoMe TOro, O6mecTBO npoaeno aHanHJ 

ormaT a 2020 ro.ny !10 cpaBHCHHI0 c 2019 ro.noM H He BblllBHJI0 HX cyw.ecrae,rnoro C0KpalUCHHll a ycJJ0BHllX naH.neMHH H 

orpaHH'lHTCJlbHblX Mep, ll0TOMY .ll0IT0JIHIITCJlbHblX pe3epaoa He Ha'IIICJIHJI0 . 

npocpotteHHall 6onee 12 MCCllUCB, HO He o6ecueHCHHa.R .ne6HTOpCKa.R 3a,ll0Jl)KCHH0CTb B 0CH0BH0M npe.ncraBJJeHa 

.ne61nopcKofi 3a.ll0Jl)KCHH0CTbl0 3a K0MITeHcaumo ll0TCpb 3JICKTp03Hepnm Ha CYMMY 138 638 TbJC. py6., a TillGKe 

.ne6HTOpCKOII 3a,ll0Jl)KeHH0CTbl0 Haceneml.ll Ha cyMMY 31 914 TblC. py6. 3U peanHJau1110 3JlCKTp03Hepru11. PyKOBO.llCTBO 

O6mecraa 0)1{11.llaCT norawem,e 3a,ll0JliKCHH0CTII B ll0JIH0M o6'beMe. PyKOBO.llCTBO O6w.ecTBa C1IIITI1CT HaceneHHe caMblM 

Ha.llC)KHblM rmaTeJlblllHK0M, HCX0.ll.ll H3 IICT0pm, rmaTe)Ketl, acero 0,98% .ne61rropcK0tl 3ll.ll0Jl)KCHH0CTII HaceJJeHllll 

npHJHaBaJJ0Cb ll0JlH0CTblO 6e3Ha,llC)KHOfi H HCB03MO)KHOH K B3blCKaHIII0 !10 peweHHIO cy.ne6Hb!X npHCTilB0B B 

npe.llbl.llYlllllX nepwo.nax. 8 Teicyw.en 3K0HOMH•leCK0II CHTYUUHH HaceneHHe rmaTHT Me.llJlCHHee 11 C paccpo•IKOH, BMCCTe C 

TeM, y O6mecTBa cymecrayroT Ha,llC)l<HblC ,rncrpyMeHTbl B3blCKaHHll .ne6HTopcKoi1 3a.ll0Jl)KCHH0CTl1 HaceneHH.ll . 

OcHOBHa.R 'laCTb 3a.ll0Jl)KeHH0CTII OT 3 .no 6 MCCllUCB II OT 6 .ll0 12 MCCllUeB 0TH0CIITCll K Ha,llC)KHblM noCT0llHHblM 

K0HrpareHTaM. ,[(ammll 3a.ll0Jl)KCHH0CTb 6b1J1a noraweHa K0Hrpare,mMH B I KBapTilJle 2021 ro.na. 

O6mecrao He npHMCHllCT Ha perynllpHoA 0CH0Be CHCTCMY 3aJJ0f0B HJIH KaKoro-JJH6o .npyroro o6ecnetJeHHll B 

ornowemrn .ne6HTOpCKOA 3a,ll0Jl)KeHH0CTH H 3atlM0B Bbl,llaHHblX. O.nHaKO B 0T.lleJlbH0 B3l1Tb!X curyaUHllX .ne6HTopcKa.R 

3a,ll0Jl)KCHH0CTb H 3afiMbl Bbt.llaHHble M0ryr 6btTb 06ecne•1eHbl nopy•111TeJ1bCTB0M (rapaHT11eA) rpeTbllX JIIIU. B 
'IUCTH0CTII, B 0TH0WeHIIH o6R3aTeJlbCTB !10 .noroaopaM uecc,m 6b!Jlll ll0llYtJCHbl nopy•mTeJlbCTBa rpeTbHX JIIIU cp0K0M 

.no ll0JlH0f0 noraweHHll 3U,ll0Jl)KeHH0CTII: a 2018 ro.ny - nepB0Ha1JaJlbHOA CT0HM0CTblO 820 561 TbIC. py6.; e 2020 ro.ny 

- nepBOHa'laJlbH0H CT0HM0CTblO 1 762 TbJC. py6. no C0CT0llHIII0 Ha 31 .neKa6pll 2020 ro.na 0CTilT0K .ll0Jlra !10 .noroaopaM 

ueccm1, B 0TH0WellHH K0TOpblX Bbl.llallo 06ecne•1eH1te, C0CTilBHJl 258 273 TblC. py6. no C0CT0llHIIIO Ha 31 .neKa6pll 2019 
ro.na 0CTaTOK .ll0Jlra no .noroaopaM uecc1111, B 0TH0WCHIIH K0TOpblX Bbl.ll8H0 06ecne•1em1e, 419 455 TblC. py6. 
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np11111C'18IIIISI K <!J11118IICOBOl1 OT'ICTIIOCTII 38 rD.!l, 381COll'IIIBWllriCSI 31 .!lCKa6pS1 2020 
(a 111b1CR11ax pocc111ic1wx py611e1i, eCJ111 11e yKa3a110 1111oe) 

no npocpo•1em1on .!lC6HTOpCKOfl 38.!lOml<eHHOCTII BCeM no1l)e6Hrem1M, B TOM 11HCJle ceTCBblM KOMnaHWlM, BblCnlBJl.RIOTCll 

neHII Ja n0JJbJ0BaHIIC llCHCiKHblMH cpencrnru.111. IOp11n 1111eCKIIM JlllU!lM neHII HatJIICJl.RI0TCll no CTilBl<e 1/130 KJ11011eeor. 

CTilBKH UE PC!l 38 K8lKJlblfl neHb npocpottl<H. C111eKa ,ll.II.R (jlll3H11eCKHX JJIIU nllOl(e pacc11HTb1BaeTC.R Ha OCHOBe KJll011eBOH 

CTilBKH UE PC!l 38 K8)1(llbll:\ llCHb npocp011KH H nep11ona npocpOlfKII. Ha Jiary noJinHcaHHJI OT'ICTHOCTH KJll011CBa.R C1118Ka 

ycnlHOBJleHa Ha ypoeHe 5 npoue!ITOB fO.!l0BblX. J].oxo.nbl no neH.RM 01l)IDKaJOTC.R B .!l8HHOH QJIIH8HCOBOH OT'leTHOCTH B 

MOMeHT on.naTbt npH no6pOBOJlbH0!1 onnaTe KOH1l)areHTOM JJH60 B MOMCHT ecrynneHH.R peweHII.R cy.!la O B3blCK8HHH 

neHe/.l B 38KOHHytO Cltlly . 

MaKCHMaJJbHaJI BCJll1lfHHa Kpemrrnoro pHCKa O6weCTea onpenen.ReTC.R 6anaHCOBOl1 CTOIIMOCTblO ero QJHHaHCOBblX 

8KTHBOB, noneep)f(eHHblX .!l8HHOMY pHcry, H COC111BJ111CT 4 468 733 TblC. py6. H 3 844 40 I TblC. py6. no COCTO.RHIIIO Ha 

31 .ne1rn6p.R 2020 fO.!la 11 31 .!leKa6p.R 2019 ro.na COOTBeTCTBeHHO • 

2% q>HH8HCOBblX 8h'THBOB Ha 3 I iteKa6p.R 2020 rona COC111BJ111CT 38.!lOJllKCHHOCTb MaTCpllHCKOll KOMnaHIIH nAO rK «THC 

3Hepro». J].aHHM 38.!lOml,eHHOCTb COCTOHT 113 38llOml(eHHOCTII no npoueHTaM no 3a/.lMy Bbt.naHHOMY Ha cyMMY 

11021411,1c. py6. nAO rK «THC JHepro» .11en11eTC.11 ocHOBHblM aKUHOHepoM O6weCTBa II eepo.RTHOCTb HacrynneHH.R 

HCraTHBHblX nocne.ncTB11!1 oueH11BaeTC.R KaK MIIHHMaJJbHaJI, n03TOMY pe3epe He HalfHCJJ.ReTC.R . 

TalOl(C no COCTO.RHHIO Ha 31 .!leKa6p11 2020 ro.!la y O6wecTBa HMCJ111Cb npo•rne HHBCCTHUHH, npe.!lCnlBJJeHHble 38HMOM 

Bbl.naHHblM CB.R38HHOl1 crnpoHe Ha o6wyto cyMMY 134 500 Tb!C. py6. (a 2019 ro.uy - 178 900 ThlC. py6.). O6wecTBO 

ClfHTaeT, IICXOllJI 113 Kpe.UHTHOro pefiTHHra, lJTO IIMCIOWHCCH y Hero npOlfHe IIHBCCTIIUIIH HMCIOT Hll3KHH KpellHTHblH PIICK. 

8 CB113H C HecywecTBeHHOCTblO pe3epB no.n OlKH.!laeMble KpellHTHbte y6blTKII no 3at!MaM Bbl.!18HHblM He np113Haeancn • 

Puc1, /llll,OIIOIIOCIIIII 

Pt1CK Jll1KBll.!1HOCTII - 3TO pllCK rnro, 'ITO O6wecrno He CMO)l(eT BblnOJllll!Tb CBOII <jmHaHCOBbte o6.R38TeJJbCTBa npH 

Hacryn.nemm cpoKa 11x norawem1.11. 

no.uxo.n O6weCTBa K ynpaeJJeHHIO JlllKBH.!lHOCTbl0 38KJ11011aeTC.R B TOM, 11T06bl 06ecne11HTb, HaCKOJlbKO 3TO B03MO>KHO, 

nOCTO.RHHOe HaJJH1111C y O6weCTBa JlHKBH.!lHblX cpe.ncTB, .!lOCnlTOlfHblX .!lJ!JI noraweHH.R CBOIIX 06ll38TeJlbCTB B 

yc111HOBJ1eHHbtl1 cpoK, KaK B o6bllfHblX, 111K H B Hanp.RlKeHHblX ycJJOBII.RX, He n onycKaJI BOJHHKHOBeHH.R Henpe.ne11.ueHHblX 

y6btTKOB H He no.!leeprM p11cry penyraumo O6wecrna. 8 paMKax peanHJau1111 .uaHHoro no.uxo.na O6wecrnoM 

aHaJJH3Hpy10TCJI .!18Thl onnaTbl, 0THOCJIWHeCJI K QJHHaHCOBblM aKTHBaM, nporHOJIIPYIOTCJI .!lCHelKHble nOTOKH OT 

onepau1101-11-1on .!lCJITCJlbHOCTII, OTCJ!CiKl1B8CTCJI B03MO)l(HOCTb He.UOCnlTKa .!lCHC)l(HhlX cpe.ncTB. YnpaBJJCHlle 

JlllKBH.!lHOCTblO O6wecrna npe.nnonaraeT nllOl(e npHBJ1e11eH11e BHCIUHlfX HCT011HHKOB 1j11maHCHpoea1111.R, npelK.ne ecero, 3a 

ClfeT o6ecnelfCHHJI .noc111T011Horo 06beMa OTKpblThlX KpeJ111THblX JlHHHH. 

OcHOBHblC q>HHaHCOBble pllCKH B llC.RTeJlhHOCTII O6weCTea CBJ138Hhl C yeem111eHHCM KaCCOBhlX' pa3ph1BOB BCJJe.UCTBlle 

HeceoeepeMeHHOH on.na11,1 3JlCK11)03HeprnH (MOWHOCTH) norpe6HTeJJHMH, KOTOpbte ycyry6JJHIOTC11 Kp11311CllblMH 

HBJleHHHMII B 3KOHOMHKe C11)8 Hhl H )l(CCTKHMII YCJJOBH.RMH on.naTul Ha OnTOBOM pb!HKe. 3a 11apyweH11e n.naTCiKHOl1 

.!lllCUHnJJIIHhl Ha onTOBOM pblHKe c6btTOBaJI KOMnaHH.R MO)l(CT 6b!Th JlHIUeHa Cnl'fYCa ylfaCTHIIKa onrneoro pbtHKa, 11TO 

ene11CT 38 co6on JllllllCHHe c111ryca rapaim!pytowero nOCTilBWHKa. PoCT .!lC6mopcKOi138ll0Jl)l(CHHOCTH nponopUHOHaJJbHO 

01l)IDK8CTCJI Ha eem111HHe Kpe.UIITHOrO nopnj1eJJJ1, lJTO, B CBOIO 0lfepellh, BJ!ClfeT yeem1lfeH11e pacx o.uoe Ha o6cnY*l!B8HIIC 

3aeMHoro Kamrrana . 

Hu)l(e npe.nC111eJ1eHa 1mqiop111auu.11 o cpoKax norawem1.11 <l>11HaHcoeb1X 06J13aTCJJhCTB. 

bllJIIIIICOBllR liynym11c 
31 J1CK116pn 2020 ronn CTOIIMOCTb )lCIICmll blC noTOKII no I ronu OT 2 )10 5 JICT 

3a.noniKCIIIIOCTI, no KpCJlllTaM II Jai11,1a1,1 I 635 684 I 718 148 I 718 148 
Toproea 11 II npO'laJI Kp CJlliTOpCKaJI J aJlOn>KCIIIIOCTI, 2 057 869 2 057 869 2 057 869 
noe~ 'lliTCn bCTBU 311 CBll3UIJlll,IC CTOEOlll,I I 748 370 I 748 370 

Hroro 3 693 553 5 524 387 5 524 387 
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Oy6.111•111oe oi.u11011e1111oe o6mecrno fpy11110 1<0M1101111n «TIICJ11epro» 
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Ten: +7 (495) 287-24-84, ~iaKc: +7 (495) 287-24-84 J106.3088 
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np11Mc•rn111rn K q11111a11conon 0T'ICTII0CTII Ja ro.11, 38KOll'IIIBWlli1CSJ 31 .llCKa6pSI 2020 
(u lllblCJ/1/0X pocc111iCKIIX py6nezi, eCJII/ 11e YKG3G/IO 11110e) 

6nn1111coonn liy.nyumc 
31 .aeKn6[!n 2019 ro.nn CTOIIMOCTb .llCIICitrn blC noTOKII .no I ro.nn OT 2 .llO 5 JICT 

3n.nomKCIIIIOCTb no KpC.!111TaM H JalhmM 1 669 846 I 763 733 1 490 525 273 208 
Toproerur H npo•taii KpCllHT0pCKaJI Jall0nlKCHII0CTI, 2 291 494 2 291 494 2 291 494 

noe~•IHTCnl,CTBa Ja CDJIJallllblC CT0E0llbl 2 513 043 2 513 043 

J,IToro 3 96 1 340 6 568 270 6 295 062 273 208 

O6LUCCTBO BblcrynaeT nopytll!TCJlCM no 06llJOTCJlbCTBOM KOMnam1i1 rpynnbl fIAO «THC :mepro PoCTOB-Ha ,l].oHy», 

nAO «THC :mepro Ky6attb», fIAO «THC JHepro Jlpocnaon1,», nAO «THC JHepro Map11f.l 3n», nAO «THC JHepro 

neHJa», Ha cyMMY I 748 370 TblC. py6. comump110 c .apyrHMH .no<1epHHMH o6wecrnaMH fIAO rK «THC 311epro» . 

no COCTOllHHIO Ha 31 .neKa6pll 2020 ro.na 61,1m1 HapyweHbl cjmHaHCOBblC orpaHIILll!TeJlbHble ycnOBlill no 

KOHCOJ111.!l11pooammn cjmHaHCOBOli OTLleTHOCTII fpynnbl, 'ITO .aano 6aHKaM-Kpe,!lHTOpaM npaoo TPe6ooamlll nocpo•moro 

noraweHllll 3anomKeHHOCTl1 no Kpe.!lHTIIM .no•1epHIIX KOMnaHHf.l. ,l].o MOMeHTa no.nnHC0HHll LlllHHOf:i cj11rna11cooort 

OTLleTHOCTII 6aHKII He TPe6ooan11 .nocpo•rnoro noraweHllll YKaJ0HHblX 06ll30TCJlbCTB II nocne OTLICTHOf:i LlllTbl nponomKanH 

npenocTIIBJlllTb HOBblC TPOHWII B paMK0X JlllMIITOB B COOTBCTCTBHII C Kpe.lll-ITHblMH .norooopa~m. Ha OCHOB0HHH .!lllHHblX 

l<OHCOJlH.!lHpooaHtlOn cj>HHOHCOBOf:i OT'l eTHOCTH rpynnhl no COCTOllHHIO Ha 31 .neKa6pll 2020 rona H 30 ro.n, 

30KOHLIHBWlli1Cll Ha YKaJ0HHYIO .nary, PyKOBO.llCTBOM rpynnbl 6ynyr npoae.aeHbl neperoaopbl C 6aHKOM O nony•1eHIIH 

ocoo6o)l(.!leHHll a OTHOWeHIIH HapyweHHblX orpaHHLJHTeJlbHblX ycnOBHH 30 2020 ro.n. 3a HCKJllO'-!eHHeM HapyweHJlll 

cp11HaHCOBblX orpaHll'IHTCJlbHblX ycnooa n D re,1eHIIC OT'-!eTHoro nep11ona n AO «THC 31-1epro Bopo1-1elK» nOJlHOCTblO H B 

cpoK BblnOJlHllJla CBOH TeKYllllle o6ll30TCJlbCTBa no onnare npouel·ITOB H cyMMbl OCHOBHOro .nonra B COOTBeTCTBHII C 

rpacj>IIKOM noraWCHllll, ycraHOBJleHHblM n norooope. no oue1-1Ke PYKOBO.llCTBa O6wecraa pHCK He11cnon1-1eHHII 

06ll30TCJlbCTB fIAO «THC 3Hepro BopoHe)IO> ouemrnaeTCll KOK Hll3KHf:i D CBllJH C .llOCTIITO'IHOCTblO onepauH0!-11-lblX 

.ne1-1e,1rn1,1x noTOKOB LlJlll ncnom1eHllll TCKYLUHX 06ll3aTCJlbCTB H nna11oe pecj>mmHCHpooa!mll • 

no COCTOIIHIUO Ha 31 neKa6pll 2020 rona O6wecrny 61,mo nocrynHO nonOJlHIITCJlbHOe cjmHOHCHpOBOIIHe TCKYlllef.l 

.ne11TeJ1bl-lOCTl1 D 011.ne He11cnoJ1b30B0HHblX JlHMHTOB no OTKpb!TblM Kpe.!lHTHblM JlHH11llM B CYMMe 122 000 TblC. py6 • 

B OTLleTHOM nep11one KpllTKOCpOLJHble 06llJOTCJlbCTBO O6wecTBa npeBblWaJlll ero o6opOTHblC 0KTIIBbl Ha 136 389 TblC. 

py6 • 

O6wecrno nnaH11pyeT npO.llOJllK0Tb CBOIO .neHTCJlbHOCTb D o603p11MOM 6y.nyweM H nnam1pyer' nony'-!IITb B 6ynyw11x 

nepHonax •111cry10 np116bU1b npe11MywecTBeHHO 30 c•1eT poCTil rapHcj>OB, a TIIKlKe 30 C'leT yKpenne!Hlll nnaTelKHOfi 

.!lllCUllnJ111Hbl nOTPC6HTCJ1ef:13JleKTJ)03Hepr1111, onTHMHJ0Ul1H 30TP0T Ha 06ecne,1eHHe c6blTOBOH .llCllTCJlbHOCTH. Kaccoo1,1e 

pa3pb1Bbl 6ynyr nOKpblB0TbCH 30 C'-!eT He11cnOJ1b30B0HHblX KpC.llllTHblX JlHMHTOB II 6ynyw11x onepaunoHHblX nOTOKOB 

O6wecroa . 

P1,11w11111,1e p llCl(II 

PblHO'-!Hblll p11CK - 3TO pHCK Toro, LfTO 1l3MeHeHHll pb!HO'IHblX noKaJ0TCJleli, B '-!OCTHOCTH, o6MeHHblX KYPCOB 11HOCTP0HHblX 

BaJllOT, npoueHTHblX CTIIBOK 11 ueH Ha 0KUl111, OKlllKyr HCraTHBHOe BJ111llHHe Ha cj>11HaHCOBble pe3yJlbTIITbl O6wecrea B 

pe3yJ1bTI1Te ll3MeHCHl1ll CTOHMOCTH 11MelOlllHXCll y Hee cj>l1HOHCOBblX HHCTPYMe!ITOB. Uenb y n paBJ1CHl1ll naHHblM p11CKOM 

3aKJl!O'-!aeTCll B TOM, '-!T06bl KOHTPOJ111pOB0Tb nonoep)KeHHOCTb BJ1HHHl1l0 nepC'IHCJleHHblX Bb!We cjiaKTopoe II y.neplKl lB0Tb 

ypooeHb pllCKa D nonyCTIIMblX npenenax, np11 3TOM no611Blll!Cb OnTHMll3llU11H .!lOXO.!lHOCTII 11HBCCTl1Ullli H IIHblX 

qmHOHCOBbl X 0KTl'IBOB. 

Ba111011111 blli p11c1< 

BanJOTHbl f.l pHCK - 3TO p11CK TOro, ' ITO H3MeHemrn o6MeHHblX KYPCOB 11HOCTP0HHblX oamor no OTHOWCHHIO K py6mo 

(qiyHKUJIOHaJlbHOll oan1ore) OKO,l<yl' HeraTHBHOC BJlllllHHe Ha cj>l1HOHCOBbl e peJyJlhTIITbl O6wecrea. 

O6wecroo ocywecTBJllleT CBOIO .llCllTCJlbHOCTb rnaBHblM o6pa30M B Pocc11l1cKOH <l>e.nepamm, 11, KOK npao1-1no, He 

ocywecTBJlllCT 3Hll'IHTCJlbHblX onepau11n D 11HOCTPOHHOl1 BaJllOTe. TaKHM o6paJOM, BJlHllHHe 113MCHeHHII i..-ypcoa o6MeHa 

BaJllOT Ha cjJHHOHCOBble PeJYJlbTIITbl O6wecroa He3H8LlflTCJlbHO. y O6wecrea OTCYTCTB)'IOT 3118'-!HTCJlbHble 81\'THBbl II 

06ll3aTeJlbCTBa, Bb!pa>KeHHble D BaJllOTe. 
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nAO «THC JHcpro Bopoucm» 
npllMC'lllllllSI K <jlllllUIICOBOfi OT<ICTIIOCTII 38 fO.ll, 33KOll'IIIBWllfiCSI 3) .llCKa6pS1 2020 
(a 111b1c1111ax pocc111ic1wx py611e1i, eCJ11111e yKa3a110 1111oe) 

llpm(e1111111b11i pucK 

O6meCTBO He HMCeT KaKHX•J1H60 <j>HHaHCOBblX HHCTJ)yMeHTOB C nepeMeHl-tblMH npoueHTHblMH CTIIBKaMH, n0JTOMY 

no.neep)l(CII0 npOUCl·ITHOMY pHCKY B orpaHH•ICHHOfl CTene1m. 

O6mecrno He Y'JIITbJBaeT KaKHe-m160 <jiHHaHCOBblC aJ-THBbl II o6R3aTeJlbCTBa C <IJHKCllpoeaHHblMH CTIIBKaMH no 

cnpaaenmmo/1 CTOHMOCTH '1Cpe3 npH6blJIH J,f y6blTKH. COOTBCTCTBCHHO, HJMeHeHHC npouel-lTHblX CTIIBOK no .naHHblM 

HHCTJ)YMCHTaM He n0BJIJ,fj(JIQ 6bl Ha n0KaJaTeJlb 'IMCTOH npH6blJIH O6mecrna . 

BJa11.,w1a11em 1Jm11a11coabtX a1<11111000 11 rjm11a11coabtX 06n1llme111,cma 

O6mecrno MO>KCT JaKJIIO'laTb cornawemm O JaKYnKax H npo.na>Kax C o.nHHMH H TCMII )KC KOHTJ)areHTaMII B 06bJ'IHblX 

ycJJ0BIIJIX ee.nemrn 6ll3Heca. CooTBCTCTBYIOlUIIC cyMMbl .ne6mopcKoA II KpC.nmopCK0H 38ll0Jl>KeHH0CTII He ecer.na 

OTBC'!al0T KplITepHRM .nJJR B3aHM03a•1eTI1 B OT'ICTC O <ji1rnaHCOBOM noJJO>KCHIHI. 3TO o6CTORTeJlbCTBO CBR38H0 C TCM, 'ITO 

O6mecrno MO>KCT HC HMCTb B TeKYlUHl1 M0MCHT 10pH.lll111CCKH HCnOJIHIIM0ro npaea Ha 3a•1eT npH3Hal-fl-tblX cyMM, 

noCK0JlbKY npaeo Ha 3a•1eT MO>KCT HMCTb IOpll.llll'leCh,YIO CHJJY TOJlbKO np11 HaCT)'nJJCHHII onpeneneHHblX co6b1Tllfi B 

6ynyme~1. B 'laCTH0CTII, B COOTBCTCTBlll1 C rpa>K.llal-fCK0-npaeoabJMH HOpMaMII, ne!1CTB)'IO!llllMH B Pocc,rn, o6R3aTCJlbCTBO 

MO)t,eT 6b(Tb yperym1poea1-10 Ja'ICTOM OllHOp0.llHOro TJ)C6oeaHHll, cpoK KOT0poro 11ac,ym1J1 JIH60 HC YK838H HJIH 

onpe)leJJeH MOMCHTOM BOCTJ)C6oeaHIIR . 

B CJICll)'IOLUefi 1116miue npellCTIIBJICHa 6anaHCOBM CTOIIM0CTb npH3HaHHblX <jiHHaHCOBblX HHCTJ)yMeHT0B, K0T0pblC 

llBJ1$1J0TCR npe.nMCTOM ynoMRHYTuIX BblWC cornawem1!1 • 

31 1mrn6pH 2020 ro.nn 

BanoBLIC cyMMLI 

CyMM LI, KOTOpLIC 6LJnH BJammo Ja'ITCIILI o COOTBCTCTDHH c KpllTCpllllMII 

MC<l>O ((AS) 32 

!-ICTTO·CYMMLI, OTpa>KaCMblC U OT1ICTC O <j>HllaHCOUOM nonO)f(CIIIIH; 

CyMM LI, OTIIOClllllllCCll K npH311UllllblM 1j11111a11coU1,IM HIICTPYMCJITaM, B 

OTIIOWCIIIIII KOTOpLIX IIC DblnOnllJllOTCll IICKOTOpl,IC llnH nee Kp1nepm1 

u3a11M0Ja•1t..'Ta 

Hcrro-cyMMR 

31 11cicn6pH 2019 ronn 

BanoBLJe cyMMbl 

CyMMbl, KOTOpblC fiLJnll BJUIIMIIO 3a•JTClll,I D COOTBCTCTBHII C KpllTCpllllMII 

MC<l>O ((AS) 32 

I·!CTTO·CYMMbl, OTpaJKaCMJ,JC B OT'ICTC O ,111-111a11conoM nonO)f(CIIIIII; 

CyMMLI, OTIIOClllUIICCll K npH3llallHblM ,j11111a11con1,1M HIICTpYMCl!TaM, B 

OTIIOWCIIIIH KOTOphlX IIC BLmon111110TCH IICKOTOpLlC lln11 ece KpHTepHH 

U30HM038'1CTU 

1-lcrro-cyMMa 

ToproenH II npo•mH 
.nc611Topc1<:n11 

JRJIOniKCIIIIOCTb 

297 568 

297 568 

(55 883) 

241 685 

ToproenH II npo•mH 
.llC611TOpCKRH 

Jn11onme1rnocTb 

282 632 

282 632 

( 171 698) 

110 934 

Toproen11 11 npo•mH 
KpCIIIITOpCKRII 

311.nonmcmrncTb 

I 053 156 

1 053 156 

(55 883) 

997 273 

ToproenH II npo•rnH 
Kpe.llllTOpCKRH 

JRJIOJl,KCIIIIOCTb 

1 325 398 

1 325 398 

( 171 698) 

I 153 700 

PaCKpblTble Bb!WC HCTTO·CYMMbl, npellCTIIBJICHl-fblC B OT'ICTC O QJHHaHCOBOM noJJO>KeHIIH, RBJllllOTCR l(aCTbl0 rnproeoil H 

npo•1el1 .ne6mopcKoil II Kpe.ll.HT0pCKOfl Ja.nomKeHH0CTl-1 CO0TBeTCTBeHHO. npo•me cyMMbl, BKJII0'ICHHblC B 3TH CTIITbll, He 

0TBe'!alOT Kp1rrepHRM .nJJR npoee.nemrn 3a•1e1a II He RBnmoTCR npenMeT0M cornaWCHIIH, yno~rnHYTblX Bb!We. 

C11p,weiJJ111aa11 c111011;1,oc1111, 

no COCT0RHIIIO Ha 31 neKa6pR 2020 rona cnpaee.nn110M CTOIIM0CTb <jiHHUHCOBblX UKTIIBOB II o6R3aTCJlhCTB O6mecrna 

np116nmmen1,1-10 paeHa l1X 6ana1-1conoi:\ CT0HMOCTII. 
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nAO «THC J1tcpro Bopo11cm» 
n p11MClf8111Ul IC ljl11na11coeoi1 0T<ICTII0CTII Ja ron, 381COll'IIIBllllli1CSJ 3 I ncica6pSI 2020 
((J 111blCJll/GX pocc11i1cKIIX py611ei1, eC/11/ /le YKG3GI/O 11110e) 

20. YnPABJIEHHE KAnHTAJIOM 

rnaenon JaD.atJCH O6meCTea B ynpaBJlCHHl-1 KanHTilJlOM /lBJl/lCTC/l 06ecnetJen11e KpC,!UITOCnoco6HOCTH H OnTl1M8JlbHOro 

ypoBH/l H CTpYKTYPbl KanHTaJla, JlOCTaTOlJHOro /lJl/l Henpepb!BHOH AC/lTCJlbHOCTH B uemrx 06ecne•1eHH/l AOXOAHOCTH 

cpeii.crn, HHBCCTHpOBUHHblX aKUHOHepaMH 11 npO'IHMH JaHHTepecoeaHHblMH CTOpOH!IMH, a Tal()KC B UCJl/lX YMCHbllJCHH/l 
CTOHMOCTH JaCMHblX cpeii.crn. 

PyKOBOACTBO O6mecTea npoeomrr nOJlHTHKY, HanpaBJ1CHHy10 Ha notJ.AepmaHHe CTafolJlbHO BblCOKOfO ypOBH/l Kan11TaJ1a, 

nOJBOJl/l!Olllero coxpaH/!Tb AOBepne 11HBCCTOpOB, KpCA11TOpOB 11 Y'laCTHl1KOB pblHKa 11 o6ecnetJHBaTb ycTOH'IHBOe 

pa3BHTHe 61-m1eca B 6yii.ymeM. PyKOBOACTBO .11epmHT no.11 KOHTpOJlCM nOKaJaTCJlb npH6blJ111 Ha co6CTBCHHblH KanHTaJl, 

KOTOpblH onpet1eJ1/lCTC/l O6mecTBOM KUK 'laCTHOe OT ACJ1CHl1/l 'IHCTOH npH6bIJ1H nocne HaJ1oroo6J1mKCHH/l Ha co6crneHHblH 
KanHTaJl • 

PyKOBOACTBO O6mecrea CTpCMHTCH coxpaHITTb PaJYMHblH 6anattc MC)l(JlY 6onee BblCOKOH npH6blJlblO, KOTOpym MO,KCT 

np11HCCTH B03pOCllJHH ypoBCHb BHC11JHl1X Ja11MCTBOBaHHH, H npeHMYlllCCTBaMH, 06ecne'1HBaCMblMH 6onee 

KOHcepaanrnHo!1 CTpYKTYPOH Kan11TaJ1a . 

,lLn/l notJ.AepmaHH/l HJlH K0ppe1rrnpoBKH CTpYKTYPbl Kamrrana, O6mecrno MO,KCT nepecMaTpHBaTb CBOIO 

HHBCCTHUHOHHYIO nporpaMMY, H3MCHllTb BCJlH'lHHY .!lHBH.!lCH.!108, BbJnna•111eaeMblX aKUH0HepaM, B03BpamaTb KanHTaJl 

8KUHOHepaM 'lepe3 BblKYn HX AOJlCH l,IJlH npHBJleKaTb .11onOJ1HHTCJ1bHblC BKJ18Jlbl B ycTaBHblH KanHTaJl. npu JTOM 

O6mecrno 06/!JaHO Bbln0JlH/!Tb JaK0HO.!laTCJlbH0 ycraHOBJlCHHblC Tpe6oaaHH/l K .!10CTaTOlJH0CTl1 co6crneHHOfO Kan11TaJ1a, 

cornacno KoTOpblM CTOHMOCTb ero tJHCTuJx aKTHBOB, onpeii.enenHa/l a coorneTCTBHH c PCEY, ii.onmna nocro/!HHO 

npeab111JaTb pa3Mep ycTaBHoro KannTaJ1a . 

21. PE3EPBhl, YCJIOBHhlE O6.H3ATEJlhCTBA 11 nPOlJHE PHCKH 

YcllOllllll oeoe111111 XOJJ/ltCIIIOCIIIWlt OCJlllleJlblWC/1111 

Be/! X03/!HCTBCHH8/l .!lC/lTCJlbHOCTb O6mecrna ocymeCTBJl/lCTC/l Ha TeppHTOpHH Pocc11!1cKOH (l)eii.epaum1, 3KOH0Ml1KC 

KOTOpOH np11cym11 tJepTbl pa3B11B810lllCf0C/l pb!HKa, B 'laCTHOCTl1: HCKOHBeprnpyeM0CTb pOCCHHCKOro py6J1/l B 

60J1bllJHHCTBC CTpaH M11pa, cpaBHl1TCJ1bHO BbJCOKa/1 HHQJJl/lUl-1/l, Hen0CTO/lHCTBO, HCOAHOJHa'IHOCTb H HC11CTKOCTb 

TOJ1KOBaHl1/l HOpMaTHBH0-npaBOBblX aKTOB, pery1111py1om11x pa3Jll1'1Hble c1pepbl AC/lTCJ1bHOCTl1 O6mecrna. O6mecrno, KaK 

11 mo6on Apyro!1 cy61>eKT X03/lHCTB0BaHl1/l B Pocc1111 HCCCT cepbC3H0e 6peM/l pa3J111'1HOro po.11a npoaepoK co CT0p0Hbl 

KOHTpOJ111py1omnx rocy.11apCTBCHHblX opraHOB, HMCIOlllHX npaao B .11ocyii.e6HOM nopH.!lKC HanaraTb KpynHbJe WTpa<jibl 11 
HatJHCJlllTb neH11. 

Xo3/!HCTBCHH8/l AC/lTCJlbHOCTb O6mecrna nepHO.!lH'ICCKH MO)J(CT no.11aepraTbC/l BJlHHHHIO nOJlHTH'ICCKHX, rrpaBOBblX H 

anMHHl1CTpaTHBHblX 113MCHCHHH. XapaKTep 11 lJaCTOTY co6bJTHH 11 /!BJ1CHl1H, CB/!JaHHblX C 3THMl1 pHCKaMH, paBH0 KaK H 11X 

BJ111HHl1C Ha 6yii.ymy10 pe11ra6eJ1bHOCTb H npH6bJJ1b O6mecrna B HaCTO/llllCC BpCM/l onpeACJlHTb He npe.11craBJ1/lCTC/l 

B03MQ)l(HblM. 3KOHOMHlJCCKl1C nepcneKTl1Bbl POCCHHCKOH (l)e.11epaui111 BO MHOroM JaBHCITT OT MHpoeon 

MaKpOJKOH0MHtJecKo!1 cnryauim, J<P<l>eKTHBHOCTH JKOHOM11tJeCKHX Mep, q>HHaHcoa1,1x MexaHHJMOB H .11eHemHo­

Kpe.11nrno!1 nomrrHKH rocyii.apcrna, pa3BHTHH Hanoroaon, npaBOBOH, a.!lMHHHCTpaTHBHOtl H nOJlHTH'ICCKOH Cl1CTCM. 

H,u1ozoo6110J1ce11ue 

Hanoroaa/l CHCTCMa PoCCHHCJ(OH (l)eii.epauim npOAOJ1)1(8CT pa3BHBaTbC/l H xapaKTepmyeTC/l 1JaCTblMH H3MCHCHl1/!MH 

JaKOH0AaTCJlbHblX HOpM, OQlHUHaJlbHblX pa31>/!CHCHH1l H nO.!lX0.!10B K TOJlKOBaHHIO Hanoroaoro 3aKOH0A8TCJ1bCTBa 

cyii.e6Hb!Ml1 opraHaMH. 

8 nocneii.Hee epeM/l npaeonpHMCHHTCJlbHa/1 npaKTHKa B P0CCHHCKOH (l)eii.epau1rn TaKOBa, lJT0 HaJlOfOBblC opraHbl 

JaHHMaIOT 6onee )KCCTKYIO noJHUHIO B tJaCTH HHrepnpeTaUHH H Tpe6oaaHHH co6moii.eHH/l Hanoroaoro JaK0HO.!laTCJlbCTBa. 

PyKOBOACTBO O6mecTBa, HCXO.!l/l HJ caoero nOHHMaHl1/l np11MCHHMOf0 pocc11l-lcKOro nanoroaoro JaKOHOAaTCJlbCTBa, 

O!pHUl18JlbHblX pa31>/!CHCHHH H CJ10,KHB11JCHC/l cyii.e6Hotl npah'THKH, CtJHTaCT, lJTO HaJl0fOBblC o6/l38TCJ1bCTBa OTp8,KCHbl B 

aneKaarnon cyMMe. TeM He MCHee, Tp8KT0BKa JTHX no11omem11l KOHTpOJ111py1omHMH opraHaMH MO,KCT 6b1Tb HH0l-l H, B 

cnytJae CCJ111 OHl1 CMOryT AOKaJaTb npaBOMepHOCTb caoen n0311UHl1, JT0 MO,KCT OKaJaTb 3HatJl1TCJlbHOe BJlli/lHHC Ha 

coorneTCTay1om11e noKaJaTenn HaCTO/llllCH <lmHancoeon oTtJeTHOCTH. 

TaK>l{C, pocc11HCKl1C HaJlOfOBbJe opraHbl MOryT nepecMaTpl1BaTb HaJlOfOBblC noc11e.11cTBH/l CACJ101{, yrnep)l{Aa/1, lJTO 
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np11MC'l8IIIU1 K <jnmauconon 0T'ICTII0CTII JU ro.11, JUICOll'IIIBWIIIICH 31 .11c1ca6pH 2020 
(a mbIcR11ax poccuzicKzlX py6nezi, ecnu 11e yKa3a110 1111oe) 

mlJloronrui m,rrona 6brna nonyc1eHa n peJynbraTe onepaui-111, He o6ycnonneHHblX PaJYMHbIMH JKOHOMJ111ecKHMH 
np11,111HaMH (uem1M11 nenoeoro xapaKTepa). CymecmyeT o6wnpHaJI npmmma npnMeHeHHJI pocculkKHMH HanoronbIMH 
opraHaMH H cynaMH KOHUenUHH «Heo60CHOBUHHOH HaJ!OfOBOH Bblronbrn, ycraHonneHHOH nocraHOBnem1eM .N2 53 
flneHyMa BbrcUJero Ap611rpa)lrnoro Cyna Pocc11l1cKol1 cIJe.nepamrn. B HaCT011wee npeM11 cKJ1anbrnaeTc11 npaKTHKa 
npHMeHeHHil nono)KelmH, HanpanneHHblX Ha HenonyweHHe nony'!eHHil Heo60CHOBUHHOH Hanoronol1 3K0HOMHH, 
.nononHHTenbHO ycraHonneHHblX CTaTbeH 54.1 Hanoronoro KoneKca PocCHHCKOH C1Jenepau1111. HanoroBble opraHbl 
crpeMHTCil UKTHBHO npHMeHHTb YKaJUHHble KOHUenuHH (npan11.na) npH ocnapHBUHHH n03HUHH HanoronnaTenblUHKOB B 
cy.ne6HblX HaJ!OfOBblX cnopax, H 3Til TeH.neHUHH, KUK O>KHnaeTCH, coxpaHIITCil H B .nanbHel1weM. 

B 2015-2016 ronax n ornoUJeHHH O6wecTBa 6brna nponeneHa BbleJnHrui Hanoronrui nponepKa Ja 2014 ron, no 
pe3ynbTaTaM KOT0pOH HaJ!OroBble opraHbl npuwnH K BblBOny O crpeMneHHl1 O6wecTBa nony•mTb Heo6ocHonaHHYIO 
Hanoronyro Bbrro.ny nocpenCTnOM BKJIIO'leHHil B cocran pacxonon CTOHMOCTH ycnyr, OKaJaHHblX MarepHHCKOH KOMnaHHCH 
TTAO rK «THC JHepro» n paMKax noroeopa o nepena,,e nonH0Mo1111ti enHHonH'!Horo 11cnonm1TenbHOro opraHa, npmHaB 
lfaCTb naHHOH CTOHMOCTH Heo6ocHonaHHOH. ,[(oHa'IHCneHHil no Hanory Ha npH6brnb COCTaBH.1111 32 024 TblC. py6., no H,nc 
- 28 822 TblC. py6., neHH H wrpaljJbl - 2 541 TblC. py6. B OT'!CTHOCTH 6bIJIO orpa)KeHO oueHO'IHOe, 0611JaTenbCTBO Ha BCIO 
cyMMY noHalfHCJJeHHH, KOTOpoe 6brno Hcnonb30BaHO n Te'!eHHe 2020 rona . 

B 2018-2019 ronax n ornoweHHH O6wecrna 6brna nponeneHa BbleJnHrui Hanoronrui nponepKa Ja 2015 ron, no 
pe3yJJbTaTUM KOTOpOH HanoroBble opraHbl TaK)l(e npHWJJH I( BblBOny O crpeMnemm O6mecrna nonytlHTb 
Heo6oc11onaHHYIO Hanoroey10 Bblro.ny nocpencTBOM BKJIIO'leHHil n cocran pacxonoe CTOl1MOCTH ycnyr, OKaJaHHblX 
MaTepHHCKOH KOMna1111el1 nAO rK «THC JHepro» n paMKax noronopa o nepena,,e nonHOMO'IHH enHHOnH'IHOro 
HCnonHHTeJlbHOfO opraHa, npH3HilB lfilCTb naHHOH CTOHMOCTH Heo6oCHOBaHHOH. AoHUlJHCJJCHHil no Hanory Ha npH6b!Jlb 
COCTaBHnH 16 850 TblC. py6., neHH no Hanory Ha npH6brnb 2 372 TblC. py6., no H,nc - 15 165 TblC. py6., neHH no H,nc -
2 268 TblC. py6 . 

AHaJ!OrH'IHble ycnym OKil3blBMHCb MaTepHHCKOH KOMnaHHett n 2016, 2017 ronax. 

npHHHMruJ BO BHHMaHHe cy.ne6Hy10 npaKTHh')' O6wecrno npHHilJIO peweHHe CKOppeKTHpOBaTb CYMMY HaJIOra Ha npH6brnb 
11 H,nc 3a 2016-2017 ronbl. B OT'!eTHOCTH 2020 ron noHalJHCnemrn no Hanory Ha npH6blnb 3a 2016-2017 ronbl 6brnH 
Y'ITeHbl n cocrane pacxonoe no HaJIOry Ha npH6brnb n cyMMe 27 54 7 TblC. py6., noHa'!HCneHHil no H,nc 3il 2016 - 2017 
ronbl 6b!JIH npH3HaHbl n cocrane onepamroHHblX pacxonon n cyMMe 24 313 TblC. py6 . 

B Mae 2019 rona nAO rK «THC JHepro» Ha co6paHHH aKu110Hepon yrnep.n11.110 HOBbIH nop11.noK pac'!era CTOHMOCTH 
ycnyr no noronopaM ynpaeneHHil co c6blTOBblMH KOMnaHHJIMH, netiCTnyrowHH c I l!Hnapl! 2018 rona. B pe3ynbraTe, 
Me)K.!lY nAO rK «THC JHepro» 11 O61UecrnoM 6brno JaKJ11olJeHo nononHHTenbHoe cornaweHHe K neticTny101UeMy 
noronopy ynpanneH1rn, crpy...-rypa noJHarpa)l<nemrn Ja ycnyrn ynpanneH1111 Ja 2018 ron 11 nocneny1ow11e nepHOllbl 11 
nopl!nOK ero pac,1era 6b1n11 H3MeHeHbl. B CBJl3H C 3THM O61UeCTBOM 6brna npOH3Be.neHa KOppeKTHpOBKil pacxo.non no 
noronopaM ynpanneHHJI Ja 2018 ron H orpmKeHa n cocrane npo,mx pacxonoe (np11Me'!aH11e 17). B cnl!JH c JTHM 
pyKoeonCTBO O61UeCTBa nonaraeT, '!TO pHCK nocne.ny1ow11ti HaJ!OfOBblX noHa'IHCJICHHH HH3KHH H He HalJHCnl!eT KaKHX­
n1160 HanoroBblX pe3epBOB B OTHOllleHHH pacxonoe no ycnyraM ynpaenemrn B naHHOH OT'leTHOCTH Ha 31 neKa6pl! 2019 
ro.na . 

no MHCHIIIO pyKononcrna O6wecrna, no COCTOJIHHIO Ha OT'1erny10 nary COOTBeTCTBYIOIUHC nono)KeHUJI Hanoroeoro 
3aKOHonarenbCTBa 11HTepnpernponaHbl HM KoppeKTHO, H nepOl!THOCTb coxpaHeHHil TCKYWero cjmHaHCOBoro nonmKeHHJI 
JIBJIJICTCJI BblCOKOH. Anll Tex cny•raee, Kor.na, no MHCHHIO pyKoeoncrna, cywecrnyeT 3Ha'mTenbHOe COMHeHHe B 
coxpaHeHHH cjJHHaHconoro nonO>l(CHlrn O61UeCTBa, B 'lllCTHOCTH no pe3yJJbTUTaM HanorOBblX nponepoK, B (~HHaHCOBOH 
OT'ICTHOCTH npH3HillOTC11 HilllJle)l<alllHe 0611JaTeJ1bCTBa (pe3epBbl). HecMOTpil Ha :no, pyKoeoncrno Y'!HTblBaeT TOT cjJaKT, 
'!TO B nocne.nHee npeMJI npaKTHKa B PoCCHHCKOH ClJenepaUHH TUKOBU, 'ITO HanorOBble opraHbl JaHHMalOT 6onee )KeCTKYIO 
n03HUHIO B •racTH HHTepnperauim H rpe6oeaHHH co6moneHH11 Hanoronoro 3aKOH0,11aTenbCTBa. PyKOBO.!lCTBO KOMnaHHH 
He HCKJIIO'IaeT, lfTO B 6ynymeM B03MO)l(Hbl cnopbl C KOHrpon11py101UHMH opraHaMH B OTHOWeHHH OTnenbHblX onepamrti. 

Cyoefiuhle pa1611pa111eJ1bc111aa 

no MHCHHIO pyKononcrea O6wecrna, no COCTOHHHIO Ha OT'Ierny10 nary OTCyTCTBYIOT KaK11e-n1160 TeKYIUHe cyne6Hb!C 
pU36HpaTenbCTBa H.1111 npenbHBJJCHHble npeTeH3HH, KOTOpble MOryT OKaJaTb cywecreeHHOe HeraTHBHOe BJIHJIHlle Ha 
cjJHHaHCOBOe 00JJO>KeHHe HJIH cjJHHaHCOBble pe3ynbTUTbl O61UeCTBa, 3a HCKJIIO'leHHeM Tex, no KOTOpblM 6b!Jlll Ha•mcneHbl 
COOTBeTCTBYIOWHe pe3epnbl. 
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npmtc•mmu, K <Jm11a11conoi1 0T'ICTII0CTH JU roll, 3UK011'1118Wllilcn 31 !1CKa6pn 2020 
(8 /11b/CR 1/GX pOCCl/l/CKIIX py6J1e11, ecm, /le YIW3G/I0 11/IOe) 

Cmpfu:oa{l1tlle 

PblHOK CTJ)UX0BblX ycnyr B PocculkKotl cIJeii.epamm HUXOAHTCll Ha CTUAHH CTaHOBJJemrn H MHOrHe cjiopMbl crpaxonaHHll, 

pacnpocrpaueHHhie n !lpymx crpaHax MHpa, noKa He nocrynHhI n Pocc1m. O6mecrno ue HMeeT nonHoti crpaxonon 

38UlHTbl B OTHOWeHHH CBOHX aKTHBOB H onepam1n, B TOM 'IHCJJe B OTHOWeHHH B03MO)KHblX y6bITKOB, CBll38HHhlX C 

B03HHKHOBCHHCM o6ll38TCJlbCTB nepen rpeTbHMH JJHUUMH . 

O6mecrno 3UKJ110'IaeT KOHTp8KTbl no crpaxonaHHIO lJUCTH OCHOBHblX cpencrn, B OCH0BHOM, HellBH)KHMOCTH ll 

rpaHcnopTHblX cpe!ICTB. TaKHM o6pa30M, npaKTH'ICCKH nee o6bCKTbl, OTHOCllIUHeCll K rpynne «3naHHll H COOpY)l(eHHll» H 

rpynne «TpaHcnoprnb1e cpe!lcrna» JacrpaxonaHhI OT ymep6a 11 nonHotl yrpaTu1 . 

OmpacJ1eah/e II c111py«111yp11b1e 111.ue11e111m 

O6mecrno nponom1meT HCnhITblBaTb Ha ce6e BJJHllHHC HHHUH8THB B paMKax npeo6pa30B8HHH B c<jlepe 

3JJCKTp03HepreTHKH PocculkKOtl ClJenepaUHH. 6yJ1y1Uee HanpaBJJCHHC H nOCJlC!ICTBHll llUHHblX npeo6pa30B8HHH BO 

MHOroM 3UBHCllT OT noJJHTH'ICCKHX <jiaKTopon. B03MO)KHblC pe<!iopMbl B o6nacrn CTpYKTYPHOtl peopraHH3UUHH 6H3Heca H 

noJJHTHKH no ycTaHOBJJCHHIO TapH<jlon, a TaIOKe npyrne HHHUHUTHBbl npaBHTCJlbCTBa MOryT OKaJUTb 3HUlJHTCJlbHOe 

BJJHllHHC Ha X03lltlCTBCHHYIO llCllTCJlbHOCTb H CTpYKTYPY O6mecTna, oueHHTb K0TOpoe He npe!ICTaBJUleTCll B03MO,((HbJM. 

Oupy:HC(IIOll((IJI cpei)a 

3aKOHOllUTCJlbCTBO 06 oxpaHe OKp}')lmlOIUCH cpellbl B PocCHHCKOH cIJeii.epaUHH HUX0llHTCll Ha cran1111 pa3BHTHll, a 

C00TBCTCTBYIOIUHC MCpbl no 381UHTe 0KpY)KUIOIUCH cpenbl co CTOpOHbl rocynapCTBCHHblX opraHOB noCT0llHHO 

nepeCMUTpHBaJ0TCll. O6IUCCTBO nep11onw-1eCKH 0UCHHBaeT CB0H o6ll3UTCJlbCTBa no oxpaHe 0KpY)ImI0IUetl cpenbl . 

noTCHUHaJJbHble 06ll3UTeJJbCTBa MOryT B03HHKHYTb B pe3yJJbTaTC 113MCHCHHH rpe6onaHHH netlcrny1omero 

npHponooxpaHHOro 3UK0HonaTeJJbCTBa H yperyn11ponaHHll rpa,1,naHCKHX cnopon. C Y'ICT0M curyauHH, CJlQ,l(HBWettCll B 

0TH0WCHHl-1 BbinOJlHCHHll llCHCTBYJOUlHX HOpMaTHBHblX aKTOB, pyKononCTB0 O6mecrna nonaraeT, 'ITO y O6mecrna 

OTCYTCTBYIOT cymeCTBCHHble 06ll3UTCJlbCTBa, CBll3UHHblC C 3Urpll3HCHHeM OKp~a1ometl cpenbI . 

llopy•111111e.n1,cmaft 

O6mecTBO ClJHTaCT, lJT0 3UKJ110'1CHHblC HM ii.oronopbl <jJHHUHCOBOH rapaHTHH (nopy'IHTCJlbCTBa), npH3B8HHblC 

rapaHTHpOBUTb JanomI,CHH0CTb npyrnx CTOp0H, npencTaBJJlllOT co5on noronopbl crpaxonaHHll, H YlJHTblBUCT HX KUK 

TaKOBble. 8 COOTBeTCTBHH c JTHM nonxonoM, O6mecrno orpamaeT noronop rapaHTHH (nopy•mTCJlbCTBa) KUK 

ycJJOBHOe 06ll3UTCJlbCTBO no Tex nop, noKa HC CTaHCT nep0llTHblM, lJTO OT O6mecrna norpe6yeTCll BbinJJaTa no 

C0OTBCTCTBYIOIUCH rapaHTHH (nopy'IHTCJlbCTBy). 

nonurnKa O6mecrna npenycMarpunaeT npenocrnnne1111e <jn1Ha11conh1x rapa11rntl TOJJbKo npennpHHTHHM, 

HaxonlllUHMCll non 061UHM K0HTp0JleM. 

Bbl.llUHHblC nopy11HTeJJbCTBa B 06ecne•1e1111e HCn0JJHCHHll o6ll3UTCJlbCTB 3a CBll38HHblC CTOp0Hbl no C0CTOllHHIO Ha 

31 neKafipH 2020 rona cocraenmoT I 748 370 Thie. py6nen, Ha 31 neKa6pH 2019 rona - 2 513 043 Thie. py6nen. 

O6mecrno HeceT C0JJHnapHy10 OTBCTCTBeHH0CTb no nonylJeHHblM KpCllHTaM COBMCCTH0 C npyrnMH no•1epHHMH 

KOMnaHHllMH fpynnhl, CM. npHMC'IaHHC I 0. 

KpoMe Toro, B 06ecne•1eHHC 06l1JUTCJlbCTB Ka)l(noro JaeMlUHKa nepen 6aHKOM «BT6» no KpenHTHOMY cornaweHHIO, 

O6mecrno e 2019 rony nepenano aKUHH n Janor Ha cyMMY 28 600 Thie. py6. 
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n p11MC•ramrn ·~ q11111a11coooii OT'ICTIIOCTII 38 rott, 381WllllllBWlliiCH 3] tlCKa6pn 2020 
(a mb1CR•1ax pocc111icK11X py6J1e1i, eCJ111 11e yKa3a110 uuoe) 

PeJepa1,1 

11Hq1opMaum1 06 OCTaTKax H O .!lBH)l(CHHH pelepBOB, npH3HaHHblX B HaCTomue/1 !pHHaHCOBOH OT'ICTHOCTH, npe.ncTaBJJeHa 

HH)l(C e Ta6nHue: 

OCTaTOK Ila Jla'laJI0 rona 
Ha'IHC/JCIIHC pc3epea 
BocCTaHOB/JCllliC pc3epna npH HJMCHCIIHH 0UCII0K 
Hcnom,Jona1111c pc3epna npn np1rn1am111 o5llJareJibCTBa 

OcraTOK H/J K0IICU roun 

3a ron, 3/JKOll'IIIBWHiiCH 

31 llCKa6pH 2020 
217 244 

73 397 
(35 170) 

(147 370) 
108 101 

3n roll, 3/JKOl-l'IIIDWlliiCH 

· 31 ncKn6pH 2019 
164 073 
110 487 
(2 121) 

(55 195) 
217 244 

no COCTOJIHHIO Ha 31 .!lCKa6pll 2020 ro.na cyMMa pe3CpBOB BKJJI0113CT B ce6J1 pe3epe B OTHOWCHHH cy.ne611oro 

pa3fo1parenbcTea c cereeo/1 KoMnarme/1 no pac4eraM 3a OKaJaHHbre ycnyrn no nepe.na11e, a TaK)l(e peJepBbl e ornowettHH 

wrpa1poe Ja 11apywe1111e ycnOBHH X03JIHCTBCHHblX .noroeopoe (yeeJJH4CHHe B cyMMC 37 630 Tb!C. py6. orpa'1(CHO B COCTaBC 

npo4HX pacxo.noe). 8 2020 ro.ny 06IUCCTBOM orpa)l(CHO HCnOJJb3088HHC paHee C03.!l8HHOro pe3epB8 B OTHOWCHHH 

cy.ne611oro p836Hp8renhcTBa c HanoroebIM opra1-10M no BbIC3.!lHOl1 11anoroeol1 npoeepKe Ja 2014 ro.n e paJMepe 63 387 
Tb!C. py6 • 

Ha 31 .!lCKa6pll 2019 ro.na cyMMa pe3epBOB BKJJ!O•rner B ce6JI pe3epe B OTHOWCHHH cy.ne6Horo p836HpareJJbCTBa C 

HaJJOrDBblM opraHOM no BblC3.!lHOH Hanorono/1 nponepKe 38 2014 ro.n, pe3epn B OTHOWCHHH cy.ne6Hb!X p836Hp8TCJJbCTB C 

cereeo/1 KOMna1111el1 no pac•1eTaM 38 OK838HHblC ycnyrn no nepe.na11e JJJCKTpOJHepnm, 8 TaK)KC pe3epBbl B OTHOWCHHH 

wrpalj>oe 3a Hapywem1e ycnon11l1 X03J1l1creeHHbIX .noroeopoe . 

22. KOHTPAKTHblE 06Jl3ATEJibCTBA 

Kallll/11{/J/bll/,le (IJl()JICellllJI 

no COCTOJIHHIO Ha 31 .!lCKa6pl! 2020 H 31 .!lCKa6pll 2019 ro.na KaKHC-JJH60 06Jl38TCJJbCTBa no 3aKJJI01ICHHblM .noronopaM Ha 

npao6peTCHHC H CTpOHTCJlbCTBO (peKOHCTpYKUHIO, MO.!lCpHH3aUHIO) o6bCKTOB OCHOBHblX cpe.ncre orcyrcTBOBaJJH • 

23. OITEPAU,lfH CO CBJl3AHHblM11 CTOPOHAMH 

Om1w111e111111 1<011mpo11J1 

KaK YK838HO B TTpHMC'!aHHH I, 06mecrno He HMCCT KOHC4HOH KOHTpOJJHpy1omel1 cropOHbl. 

8 paMKax ceoen X03JIHCTBCHHOH .!lCJITCJJbHOCTH 06IUCCTBO ocymecrnm1er onep8U1-IH co CBJ138HHblMH CTOpOH8MH • 

11Hq>OpM8UHJI O .naHHblX onepau1rnx npe.ncTaBJJCHa HH)l(C. 

O11epa1(1111 c 1<.111011et1bu111 py«oaoom1(1111t11 co111pyo1111mu111 

803H8rpa)K.!lCHHJI KJJIO'ICBblM PYKOBO.!llllllHM corpy.nHHKaM 06IUCCTB8 COCTaBHJJH 58 451 Tb!C. py6. H 54 317 Tb[C. py6. 38 

rO.!lbl, 3aKOH'IHBWHCCJI 31 .!lCKa6pll 2020 H 31 .!lCKa6pll 2019, COOTBCTCTBCHHO. Bee B03H8rp8)1(.!lCHHJI JIBJJJIIOTCJI 

KpaTKOCpO•IHblMH H BKJIIO'!alOT B ce6J1 OITJJ8ry TpY.!l8 B COOTBCTCTBHH C rpy.noBblMH KOHTp8KTaMH, B03H8rpa)K.!lCHHC 38 

y 1mcme B 38CC.!l8HHHX COBCTa .!lHpeKTopon 06mecTBa, OT'IHCJJCHHJI Ha COUHaJJbHOe 06ecne•1eHHe. 

l1Hb!X cymecTBCHHblX onepaUHH C KJIIQl[CBblMH PYKOBO.!llllllHMH corpy.!lHHKaMH He ocymecTBJJJIJJOCb. 
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OpllMClfllHIUI K 1jm11a11conoli OT•ICTIIOCTII Ja ron, Jatrn11•111nw11licn 31 /lCKa6pn 2020 
(6 lllblCJl'/GX pocc1111CKI/.X py6J1e11, eCJ/11 11e YKG3GII0 11110e) 

011epm(IIII C ITAO rK «THC Jllepzo» 

011epm(1111 
Pean lllllUll!I 

3ncITTpOJ11cprm1 
npo1111e pa6oTbt 11 ycnyr11 
11Toro 
fip1106pCTCIIIIC 
,ll.orouop 1,ynn11-nponalK11 uc1111btX 6yMar 
Ycnyrn no ynpaune111110, are11TcK11e 11 HJ-Ihle ycnyrn 
npo•me pa5oTht II ycnyrn 
Hrnro 
3a!,1Mbl OhtnamtblC 
,ll.1m11.11e11nbt llbtnJIU11CIIHl,IC 
norawc1111e Jalht01l Bbl.11UllllblX 
npoUCIIThl K nony11e111110 
npoue1tTb1 ynna•1e11111,1e 

CMbOo pac11emoa 

3anoJJlKCHIIOCTb no 3a!,1MaM Ol,1.11UIIJ-11,1M 
ToprOOUJI 11 npo•t!UI .11e611TopCKIUI 3UJlOnlKCIIIIOCT1, 
Aoa11c1,1 01,1.11aHllblC 

Toprooall 11 npo•11U1 KpenurnpCKIUI JUJlOnlKCIIIIOCTb 

311 ron, JIIKOH'IIIDlllllliCH 

31 .ncicn6p11 2020 

I 974 
I 974 

261 712 
237 

261 949 

(112 340) 

(500) 

31 .ncicn6p11 2020 
110214 
130 121 
260 018 

(24) 

311 ron, JIIKDll'IIIDllllllicn 

31 llCKn6p11 2019 

2 138 
2 138 

500 500 
386 580 

94 
386 674 

(54 354) 
I 449 

(2 187) 

31 .ncicn6p11 2019 
110 714 
96 443 

134 373 
(21) 

B TelJe~me 2020· 2019 roiia O6mecrnoM He Bb1t1aaan11cb KpaTKocpotJHble 3attMbl TTAO rK «THC ~Hepro» . 

B TeL1e1111e 2020-2019 roiia TTAO fK «THC :mepro» He Bb1ii.aoano 3al1Mb1 O6mecrny. 

Bee nepetJ11cneHHb1e BHllbl pac•1eToo c TTAO fK «THC :mepro» HHlJeM He 06ecne•1eHb1 . 

Onepal/1111 C np01/l/MII C<JR3Glll/bllt1U cmop0IICl/1111 

npo•rne CBllJUHHblC CTOp0Hbl BKJll0'IalOT B ce6l! K0MnaHIIH noii 061UHM K0HTp0JTeM. 

011epm(1m 

Pc11m1111u1111 

3 neITTpo311eprnll 

11Toro 

fip1106pcTCIIHC 

npo•rnc pa60T1,1 11 ycnym 

Hrnro 

,ll.11011.11e1u11,1 llLtnJJa•teHlll,fC 
norawe1111e 3al,l~t00 u1,1na1m1,1x 

Ha•n1cnem1c pe3epeoo non 06ecue11c1me ne611rnpcKol,l 
3UJl0JllKCIIHOCTH 

Boccrn11oone1me pe3epooo non 06ecuc11e1111e ne611rnpcKoli 
3UJlOJJlKCIIIIOCTH 
npouellTbl IIB'IHCJJCIIIILIC 
npoue1m,1 ynna•1e11111,1e 

3anoJJlKCIIIIOCTt, no JaflMaM n1,1nmm1,1M 

TopronllJI II npo•ta11 ne611TOpCK8JI 3a!lOJJlKCIIIIOCTb 
Pe3cpo non 06ecuc11e1111e ne611TopcKoH JanonlKeH1tOCTH 
ToproollJI 11 npo•tllll KpenHTOpCKUll 3UJl0nJl(CJIJIOCTL 
Ana11c1,1 01,1na11111,1c 
Aoa11c1,1 nony•1c11m,1e 
nopyttHTCJlbCTOU Dbl.11a1t1tt,te 

3a ro.n, 38KOll'IIIBWll0CH 

31 nctcn6p11 2020 

19 842 

19 842 

2 626 

2 626 
(10 171) 
(44 400) 

2 923 

18 972 
(18 968) 

31 llCKn6pR 2020 
134 500 

6 044 
(282) 

(l 748 370) 

311 ron, 38K011 1111BWIIOC!I 

31 JlCK1l6p11 2019 

20 368 

20 368 

121 161 

121161 

(63 100) 

(3 205) 

25 040 
(34 507) 

3 I .ncicn6p11 2019 
178 900 
305 080 
(3 205) 

( 17 926) 
23 962 

(345) 
(2513043) 
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OAO «THC :mcpro Bopoucm» 
np11111c•mmm IC 1jm11aucoaoll OT'ICTII0CTII Ja ro)l, 33KOll'IIIBWlliiCH 31 )1CKa6psi 2020 
(a lllbICR•1ax pocc111icK11x py6J1e1i, ecm, 11e yKa3a110 1111oe) 

B Te•1eH11e 2020-2019 rona npo'!HM eBJl3aHHblM eTopOHaM O61UeeTBOM He Bb1naBaJJHeb 3afil1bl B py6J1J1X . 

B re•IeH11e 2020-2019 ronoB npo,rne eBJl3aHHble eTOpOHbl He Bb1naBaJJl1 3al1Mbl O61Ueemy . 

Bee nepe,menemlble Billi.bl pae•(eTOB e npo•IHMH eBJl3aHHblMH eTopoHaMH HH'IeM He 06eene,1eHbl. 

Onepm11111 co cmopo11a,1-111, 0KG3b11Ja1ou111.11111 cy111ec111ae111we Wllm1me 11a O6111ecmao 

011epm(1111 
3n ro11, JRKOll'IIIBWlliiCII 

31 llCKH6pn 2020 
311 roll, 3RKOll 1IIIBWlliiCII 

31 llCKn6pn 2019 
flp1106pCTCIIIIC 
npo'!11e pa6on,, 11 yc11yru 17 200 14 048 
HToro 17 200 14 048 

B T(!lleHHe 2020-20 I 9 rona eTOpmlaM, OKaJb!BaJOIUHM ey1UeeTBeHHOe BJlHJIHHe Ha O61Ueemo, He Bb1naBaJ1Heb 3af!Mbl B 
py6J1J1X . 

B Te•1eHHe 2020-2019 rona eTOpOHbl, OKaJb!BaJOIUlle ey1UeerneHHOe BJllUIHHe Ha O61UeeTBO, He BbinaBaJJH 3ar-1Mbl 
O61Ueerny . 

O11epm(llll C K{}Jltllllf/llJIJIIII, /1(,X(}()Jlll(IUIIICJ/ 1100 /<011111p{}J/(!JII zocyoapcmoa 

B 2019 rony (B TOM •111ene B nep11on no 22 1peBpaJ1ll 2019 rona) O61Ueerno Beno onepamm e pllnOM npennpHllTHil, KOTOpble 
HaxOI!JITeJI non KOI-ITpOJleM liJJH eoBMeCTHblM KOHTPOJleM npaBHTeJlbeTBa. O61Ueerno TalOKe Beno onepaUHH c npo'!HMH 
npennpHllTHJIMH, eBJl3aHHblMH C npaBHTeJlbeTBOM P<I>, BKJ!IO'laJI, HO He orpaHH'IJ1BaJICb rynnei1-nponall<ei1 
3ne1npo:meprnH, ee TPaHcnoprnpoBKoil, nony'!eHHeM 1j>11HaHe11poBaHHJ1 a KpenHTHbIX y'!pe)l(neHHJIX. ,!(aHHbie onepauHH 
oeymeeTBJlJIJlHeb Ha pblHO'IHblX yeJ10Bl1JIX . 

24. BJUUIHHE KOPOHABHPYCHOH HH<I>EKU,1111 

Ha OeHOBaHHH HHcj1opMau1111, noerynHoil Ha nary yrnep;KneHHJI HaeTOJIIUeil cjJHHaHeoeoil OT'IeTHOeTH, PYKOBoncreo 
npeD.np11HJIJ10 see B03MOllCHble Mepbl no Ml1H11Ml13au1111 BJ1HJIHl1JI ey1UeCTBYIOIUHX p11eKOB KOpoHae11pyeHoi1 HHljJeKUHH Ha 
neJ1TeJ1bHOeTb O61Ueema e 6ynymeM . 

Ha Teh')'IUHil MOMeHT Mepbl roeynapcraeHHOti no.!l.ll.epll<KH 6H3Heea, e TOM '!HeJle BXOI!JIIUl1e e naKeT Mep no noMep)l(Ke 
OTPaenetl, Ha116onee eHnbHO noeTPanaBWHX B CBJl3H C paenpoeTPaHeH11eM KOpOHaBI·lpYCHOH HHcjJeKUl1H, He 
npenyeMaTPHBaIOT npenoeraeneH11e noTPe611TeJ1J1M paeepo•1K11 no nnaTe)l(aM e anpee peeypeoeHafo1m101U11x 
opraHHJau11il, np11oeTaHoeneH11e ynnaThl HeyeTOHKH (wTPa<poe, neH11) e eny'!ae He11enonHeHHJ1 HnH HeHaD.J1e;Ka1Uero 
11enonHeHHJ1 noTPefo1reJ1J1MH 06J1JaTeJ1bCTB no onnaTe (BKJJIO'laJI aea11eoeb1e nnaTe)l(H), a paeHo yeTattoanem1e JanpeTa Ha 
eeeneHHe orpaH11•1eHl1JI penmMa noTPe6neHHJI 3JleKTPH'JeeKoi1 3HeprnH B CJ!YlJae B03HHKHOBeHHJI JanomKeHHOeTH. 
TTpHHJIThte opraHaMH roeynaperneH1mti enaern Mepb1 no.!l.ll.ep;1<KH HanpaeneHbl, e nepey10 0•1epenb, Ha eo6creeHHHKOB 11 
noJlb30BUTeJletl He)l(HJlblX noMelUeHHH B MHOfOKBaprnpHblX noMax H 11enonH11TeJ1eH KOMMYHaJJbHblX yenyr. BMeCTe e TeM 
HenpHMeHeHHe no I JIHBapll 2021 rona Mep OTBeTeTBeHHOeTH 3a HenonHyI0 onnary KOMMYHaJJbHblX yenyr He 
oceo6ollmaeT noTPe6HTenei1 OT 06J1JaHHoern ceoeepeMeHHO onna•meaTb Tery1U11e nnaTeiKH 11 norawaTb Janon)l(eHHOeTb 
(npH HaJJH'IHH TaKOBOH), B TOM 'IHeJle no Ha•111eneHHbIM pattee neHJIM. 8 YKaJaHHblH nep11on epeMeHH rapaHrnpy101U11e 
noeTaBIUHKH eoxpaHJIIOT 3a eo6oi1 npaeo Ha B3bJeKaH11e eTOHMOCTH norpe6neHHOH 3JleKTPH'!eeKai1 3Heprn11 B eyne6HOM 
nopll.!1.Ke H npe.m,J1eneH11e B naJJbHeilweM 11enOJ1HI-ITeJ1bHblX noKyMeHTOB .!1./lll npHHymtreJlbHOro B3bleKUHHSI B eny»<6y 
eyne6HblX npHCTaBOB, KpenHTHbJe H HHble opraHH3aUHH. 

B uenJIX Henony1UeHHJ1 yxynweHHll nnareilmoti n11eu11nnHHbI noTPe611renefi 3JleKTPH'!eeKoi1 3Heprm1 O61UeernoM e 
anpenll 2020 rona ycHneHa pa6oTa no: 

- Hanpaene1mI0 noTPe6HTenJ1M yeen0Mnem1tl o HaJJH'IHH npoepo•1em1oi1 JanomKeHHoern paJnH'IHblMH enoeo6aMH 
noeTaBKH: e-mail, SMS, 3,!(0, no TeJ1e1j10Hy (a TOM 1mene UBT0063BOH), pa3Me1UeH11e B KBHTaHUl1H (B e'!eTe Ha onnary), 
a JlH'IHOM Ka611HeTe noTPe61nenJ1 a eern «HHTepHen>; 

- eeoeBpeMeHHOMY Hanpaenemuo noTPe611reJ1J1M npeTeHJH/1 o noraweH1111 npoepo•1eHHof! 3all.OJlil<eHHoern; 
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np11Mc•rn111m IC <j>1111a11coeoii 0T'ICTII0CTII 38 roll, 381C0ll'IIIBW1dlcn 31 L1ctca6pn 2020 
(a mb1CR'JaX pocc111icKux py6J1e1i, eCJlu 11e yKaw 110 u11oe) 

- orpaHH'ICHHIO pe,KHMa n0Tpe6ne1-11rn :meKTpH•leCKOA 3Hepnm nOTpC6HTeneA-HennaTenblllHKOB, orpaHH•leHHe 

KOTOpblX LlOnycKaeTCll .nef!CTBYIOlllHM JaKOHOl taTCflbCTBOM. 

TaKJKe B UCJUIX nOBblWeHHH nnare,1rnofi LlHCUHnnHHbl noTpe6HTen efi H npunnetJeHHH BHHM8HHll K B03MO)l(l-10CTH onnaTbl 

noTpe6neHHOl1 JneKTpH'ICCKOH 3HCprHH C nOMOlllblO 3neKTpOHHblX cepBHCOB B CMl1 6binH JanymeHbl peKnaMHbie 

ponHKH. Ha rnaBHOtt CTpaHHUe cattTOB .no•tepHHX o6mecrn p83MClllaJIHCb 6aHHepbl, uanOMHHatOlllHC O HC06X0.!1HMOCTH 

BHCCTH onnary H He,nonycTHMOCTH HaKonneHHll Ja,nomKCHHOCTH. JJ:ononmtrenbHO L10'1CpHHe o6mecTBa 11HHUHHpOBaJIH 

o6pameHHll n opraHbl nnaCTH pernOHOB n uenHX OKaJaHHH BnHHHHll Ha HaH6onee npo6neMHblX noTpefil.tTenefi-.non,KHHKOB . 

OcymecTBnHCMblH 06mecTBOM H ero MaTepHHCKOA KOMna1-111eA C)KC.!lHCBHblH MOHHTOpHHr onnaTbI noTpe6n eHHOH 

3nCKTpH'lCCKOH 3Hepnm nOKaJaJI 31p1!1eKTHBHOCTb npeL1npHHITTblX Mep. ITocne HeKOTOporo CHH,KeHHll nnaTC)l(CH B anpene, 

onn am n0Tpe6n e1rnon 3n e1npw1ecKol1 3Hepnm n Mae-mone nepHynacb K HopManbHOMY yponmo. KopoHan11pycHaH 

HH!peKUHll He OKaJana 3Ha11HTCnbHOro BnHllHHH Ha nporH03HpyeMble nOK838TCJJH Map,KHHaJlbHOCTH no 06mecTBy Ha 2020 
ro,n • 

ITpanonoe perym1ponaHHC OTHOWeHHA B c<pepe 3JJeKTp03HepreTHKH npo.non,1<aeT OCTIJBaTbCll CTa6IUibHblM H 

onpe.neneHHbIM, a npHHHMaeMbJe opraHaMH rocy.napCTBCHHOti BJJaCTH aHTHKpH3HCHble MCpbl llBJllllOTCH, B OCHOBHOM, 

c6ana11c11ponaHHblMH H HOCHT BpeMeHHbltt xapaKTep, 'lTO noJBOJ!llCT 06mecrny ocymecTBJJl!Tb nnaHHponaHHe cnoen 

neHTCJ!bHOCTH, npo.nOJJ,KaTb HenpepblBHYIO pa6ory no 06ecne•1eHH10 HC06XOllHMOro Ml! )l(HJHellCllTCJJbHOCTH 

perHOHOB npouecca nocTIJBKH 3JJeh"TpH'lCCKOH 3HCprHH nOTpC6HTeJJHM, B TOM 'lHCJJe HaceneHHIO, BHC 38BHCHMOCTH OT 

CJ10)1(118WeticH CJJO)l(HOti 3KOHOMH'lCCKOti CHryawm B CTpaHe . 

25. COliblTH.H noCJIE OTlJETHOro nEPHO,IJ,A 

CymecTBCHHblX co6b!THH nocne OTtleTHOro nepHona BbUIBJICHO He 6bIJJO • 
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