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AYD~TOOCK08 38KJlKJY8H~8 
H838B~C~Mb1X BYD~TOOOB 

AK1..11r10HepaM 1,1 CoeeTy AMpeKTopoe nAO «THC 3Hepro PocToe-Ha
.QoHy» 

MHeHvie c orosopK0111 

Mb1 nposenvi ayA111T KoHco11111A111posaHH0111 cpviHaHcoso111 OTYeTHOCT111 nAO «THC 3Hepro 

PocTOs-Ha-.QoHy» (Aanee - «KoMnaH111ff») vi ee A04epHe111 opraH1113a4111111 (Aanee - « rpynna), 

COCTOff~e111 1113 KOHCOJ1111A111POB8HHOro OTYeTa O ¢111HaHCOBOM nOJ10)KeH111111 no COCTOffHll1JO Ha 

31 AeKa6pff 2018 rOAa, KOHCOJ1111A111POB8HHblX OTYeTOB O np1116bJJlll1 11111111 y6bJTKe 111 npo4eM 

COBOKYnHOM AOXOAe, 1113MeHeHll1ffX B co6cTBeHHOM Kan111Ta11e 111 AB111)KeHll1111 AeHe)KHblX cpeACTB 

38 fOA, 38KOH4111BWll1111Cff Ha YK838HHYJO A8Ty, a TaK)Ke np111Me48Hll1111, COCTOff~ll1X 1113 OCHOBHblX 

nOJ10)KeH111111 y4eTHOIII nOJ1111TJ/1Kll1 111 npo4e111 nOffCHll1TeJ1bHOIII 111HcpOpMa4111111 . 

no HaweMy MHeHll1JO, 38 111CKilJ04eHll1eM BJ1111ffHll1ff o6CTOffTeJ1bCTBa, 1113J10)!(0HHOro B pa3Aene 

«OcHoeaHue onfl eb1pa>KeHufl MHeHufl c oaoeopKoO» Hawero 3aKI1J04eH111ff , np11111araeMaff 

KOHCOJ1111A111POBaHHaff ¢111HaHCOBaff OTYeTHOCTb OTpa)KaeT AOCTOBepHO BO scex 

cy~ecTBeHHbJX acneKTax KOHCOJ1111A111POBaHHOe ¢111HaHCOBOe nOJ10)KeH111e rpynnbJ no 

COCTOffHll1JO Ha 31 AeKa6pff 2018 fOAa, a TaK)Ke ee KOHCOJ1111A111POBaHHbJe ¢111HaHCOBble 

peaynbTaTbl 111 KOHCOJ1111A111POBaHHOe ABll1)KeH111e AeHe)KHblX cpeACTB 3a fOA, 3aKOH4111BWll1111Cff 

Ha yKa3aHHYJO AaTy, B COOTBeTCTBll1111 C Me)!{AyHapOAHblMll1 CT8HA8PTaMll1 ¢111HaHCOBOIII 

OTYeTHOCTJ/1 (MC<l>O). 

OcHOBaHJ/18 Aflff Bblpa)K8HJ/1ff MH8HJ/1ff C orosopKOIII 

KaK yKa3aHO B np111Me4aHll1111 22, KoMnaHll1111 6blflll1 npeAbffBJleHbl npeTeH3111111 H8J10fOBblM 

opraHOM B CBff3111 C HenpaBOMepHblM BKilJ04eHll1eM B COCTaB paCXOAOB AJlff 4e11e111 

Hanoroo6J10)KeHll1ff 4aCTll1 CTOll1MOCTll1 ycnyr, OKa3aHHblX MaTep111HCKOIII KOM naH111e111 

nAO rK «THC 3Hepro» s 2013-2014 roAax. Yc11yr111 , aHanorn4Hb1e TeM, s OTHoweH111111 

KOTOpblX 6b1Jlll1 npeAbffBJleHbl npeTeH3111111 , TaK)Ke 6bJJ1111 OKa3aHbl KoMnaHll1111 B 2015 - 2018 
fOAaX. B COOTBeTCTBll1111 C Tpe6osaH111ffMll1 Me)!(AyHapOAHblX CT8HABPTOB ¢111HaHCOBOIII 

OTYeTHOCTv'I 12 «Hanorn Ha npV16blJlb» VI 37 «01..1eH04Hble 06s:!38T0JlbCTBa, YCilOBHble 

o6ff3aTenbcrsa 111 ycnoBHbJe aKT111Bb1» rpynna AOfl)KHa nposecrn HaAJle)Ka~yJO 01..1eHKY 

Ha11111411151 o6ff3aTeJ1bCTBa no Hanory Ha np1116b1I1b, np04111M HanoraM, neHffM 111 wTpacpaM Ha 

OTYeTHYJO AaTy B CBff3111 C npeAbffBJ1eHHb1Mll1 npeTeH3111s:IMJ/1, a TaK)Ke nposecrn 

COOTBeTCTBYIOll.\YIO 04eHKY senll14111Hbl TaKoro 06ff3aTenbCTBa. PyKOBOACTBO rpynnbl nposeno 

04eHKY 06ff3aTeJ1bCTBa no COCTOffHll1JO Ha 31 AeKa6pff 2018 fOAa, 31 AeKa6pff 2017 fOAa 111 1 
ffHBaps:i 2017 fOAa 111 C4111TaeT, 4TO HanoroBble 06ff3aTeJ1bCTBa OTpa)KeHbl B nOilHOIII cyMMe B 

AyAvipyet.~oe m-140 nAO 1<THC JHepro POCTOS·Ha·~OH.yu 

Bt-1eceHo e EA..,Hb1M rocy,Q,apcraeH1-fa1~1 peecTJ) tOP~..a.~1-.ocrnx m1L~ 
la N2 1056164000023 

HeJae~CY.Mb1\.'l ay,Q,mop AO nKnMr» ~MnaH~1R. Japcrncrp\ipo&aHH8R o 
coorneTCTBM~'I C ::t8KOH0Acl'Tef1bCTBOM POCQ1.ll!C1';00 <De,Q,epaLt~\'I 4neH cen, 

He3ae~1c~Mb1x cJ:;MpM KnMr &X.OARli.(.-'.X a acco41ota4..it0 KPMG International 
Cc>operauve CKPMG lntemaoona! ) 3aperncrpl1po83HHY!O no 
33KOHOAilTenbCTBy Wee~~ap~~ 

BHeceHo e fAt1t1b,~ rocy~apcreeHHbl~ peecrp )OP~\.1'1eC1<w:. nM4 Ja 
N2 1027700125628. 

4neH CaMOpef)'m1pyeM0111 opraHttJaL1H11 ay,n~,ropoa «Pocc1-1ucrn~ CoioJ 
3YAl1TOpo8" (Acco4o1a~R) 0cH05H00 pemcrpa4~0HHbl~ l"IOMep Jan111C\il 8 
peecrpe ay,o.~opos" ay,i:y1TOpc~~1)1: opra1·u.1la4H;, 11503053203 



nAO «THC 3Hepzo Pocmoe-Ha-/1,oHy» 

AyoumopcKoe JaKJ110'leHue HeJaeucuMblX ayoumopoe 
Cmf)aHUL.18 2 

KOHCon111,ci111p0BaHHOll1 cp111HaHC0BOll1 OT'-leTHOCTIII. 0AHaKO, 04eHKa HanoroBblX opraHOB III CYAOB 

MO)l(eT CYl..l.leCTBeHHO OTJ11114aTbC51 OT 04eHKIII rpynnbl, 4TO He 6blf10 Y4TeHO B 04eHKe 

PYKOBOACTBa. Bnlll51Hllle AaHHOro OTcrynneHlll51 OT Tpe6oBaHlllll1 Me>K,D.yHapOAHblX CTaHAapTOB 

qmHaHCOBOVI OT'-leTHOCTIII Ha AaHHYIO KOHCOJllllAIIIPOBaHHYIO (plllHaHCOBYIO OT'-leTHOCTb He 6b1Jl0 

onpeAeneHo. 

Mbl nposen111 ayAIIIT B COOTBeTCTBIIIIII C Me>K,D.yHapOAHblMIII CTaHAapTaMIII a yAIIITa. Hawa 

OTBeTCTBeHHOCTb B COOTBeTCTB!,H'! C 3T!l!M!I! CTaH,QapTaM!I! om1caHa Aanee 8 pa3A8118 

«OmeemcmeeHHOCmb ayoumopoe 3a ayoum cpuHaHcoeou omtJemHocmu» Hawero 

3aKJlt04eHIIIR Mbl He3aBIIICIIIMbl no OTHOWeHIIIIO K rpynne B COOTBeTCTBIIIIII C Tpe6oBaHlll51MIII 

He3aBIIICIIIMOCTIII, np111MeHIIIMblMIII K HaweMy ayAIIITY KOHCOJllllAIIIPOBaHHOVI (plllHaHCOBOVI 

OT'-leTHOCTIII B Pocc111111cKOVI <l>eAepa4111111, 1,1 KOAeKCOM 3TIIIKIII npocpecc1110HanbHblX 6yxranrnpos 

Cosern no Me>K,D.yHapOAHblM CTaHAaprnM 3TIIIKIII AJ151 6yxramepos (KoAeKc CMC36), 111 Mbl 

BblnOnH111n1,1 HaWIII npo41,1e 3Tlll4eCKllle 06513aHHOCTIII B COOTBeTCTBl,11,1 C Tpe6osaH11151MIII, 

np111MeH111MblMIII s Pocc111111cK0111 <l>eAepa4111111, 111 KoAeKCOM CMC36. Mb1 nonaraeM, 4TO 

nony4eHHble HaMIII ayAIIITOpCKllle AOKa3aTenbCTBa 51Bn51tOTC51 AOCTaT04HblMIII Ill 

HaAJ1e)l(all.llllMIII , 4T06bl cny)l(IIITb OCHOBaHllleM AJ151 Bb1pa)l(eHlll51 Hawero MHeHlll51 C orosopKOVI. 

Kmol!eBble sonpocb1 ay.Q111Ta 

Knt04eBble sonpOCbl ayAIIITa 3TO sonpOCbl , KOTOpble, comaCHO HaweMy 

npocpecc1110HaJ1bHOMY cy>K,D.eH111t0, 51BI151Il111Cb Ha1116onee 3Ha4111Mb1M111 AJ151 Hawero ayA111Ta 

KOHCOJllll,QlllpOBaHHOVI q)IIIHaHCOBOVI OT'-!eTHOCTIII 3a TeKyll.1111111 neplllOA. 3TIII sonpOCbl 6blf1111 

paCCMOTpeHbl B KOHTeKCTe Hawero ay,QIIITa KOHCOnlll,QlllpOBaHHOVI q)IIIHaHCOBOVI OT'-!eTHOCTIII B 

4eJ10M III np1,1 cpopM111posaHIIIIII Hawero MHeHlll51 06 3TOVI OT'-leTHOCTIII, 111 Mbl He Bblpa>KaeM 

OTAeilbHOro MHeHlll51 no 3TIIIM sonpocaM. B ,QOnOJ1HeH111e K 06CT051TeJlbCTBY, 1113JlO)l(eHHOMY B 

paaAene «OcHoeaHue onfl eb1pa>KeHufl MHeHUfl c ozoeopKoiJ», Mbl onpe,Qen11111111 yKaaaHHble 

Hlll)l(e sonpOCbl KaK KJll04eBble sonpoCbl ay,QIIITa, IIIHq)OpMa4111t0 0 KOTOpblX He06XO,QIIIMO 

C0061..l.1111Tb B HaWeM 3aKJlt04eHIIIIII. 

06eCL!eHeH111e ,Qe6111TOpCKOVI 3a,Qon>KeHHOCTl,1 

CM. np111Me4aHlll51 8 Ill 20 K KOHCOJllllAIIIPOBaHHOVI q)IIIHaHCOBOVI OT'-!eTHOCTIII. 

Kniol!esoi'.1 sonpoc ay.QHTa 

38AOJl>KeHHOCTIII 51BJ151eTC51 OAHIIIM 

1,13 Ha1116onee 3Ha4111MblX sonpocos 

ay,QIIITa BBIIIAY cyll.leCTBeHHOCTIII 

cyMMbl 3a,QOJl)KeHHOCTIII, H8Jllll411151 

HeonpeAelleHHOCTIII B OTHOWeHIIIIII 

Toro, 6y.QeT n111 oHa noraweHa B 

nonHovi cyMMe, 6onbworo o6beMa 

cy)K.QeH111111 

CB513aHHblX 

PYKOBO.QCTBa, 

C 04eHKOVI 

B03MO)l(HOCTIII ee B03Mell.leHlll51, a 

TaK>Ke np111MeHeH111eM C 1 51HBap51 

2018 roAa Hosoro CTaH.Qaprn 

MC<t>O 9 «<l>111HaHcosb1e 

IIIHCTpyMeHTbl» Ill OTpa)KeHllleM 

Ay,QHTOPCKlife npo4e,Qypbl B OTHOWeHHl,1 

KI110llesoro sonpoca ay,Q111Ta 

npoaHan1113111posan111 o60CHOBaHHOCTb y4eTHOVI 

nOJllllTIIIKIII , np111H51TOVI PYKOBOACTBOM B OTHOWeHIIIIII 

06ec4eHeH11151 ,Qe6111ropCKOVI 3a,QOJl)l(eHHOCTIII; 

IIICCJle,Qosa111,1 CTPYKTYPY Ae6111TOPCKOVI 

38,QOJl)l(eHHOCTIII no Tlllny KOHTpareHTOB Ill nposen111 

aHan1,13 soapaCTHOVI CTPYKTYPbl ,Qe6111TopcK0111 

38A0Il)l(eHHOCTIII; 

npoaHan111a111posan111 111cTop111t0 noraweHlll51 111 

cn111caHlll51 Ae6111rnpcKOVI 38,QOil>KeHHOCTIII 3a 

npownb1e nep1110,Qb1; 

04eHIIIIlli1 pac4eT O>Klll,QaeMblX Kpe,QIIITHblX y6blTKOB 

Ha OCHOBe cpaKTlll4eCKIIIX IIICTOPlll4eCKIIIX ,QaHHblX C 

COOTBeTCTBYIOll.1111 M Ill KoppeKTIII pOBKa M 1,1; 



nAO «THC 3Hep20 Pocmoa-Ha-/J,oHy» 

AyoumopcKoe 3aKnl04eHue He3aeucuMbtX ayoumopoe 
CmpaHuua 3 

O>Klll,QaeMblX Kpe,QIIITHblX y6b1TK0B B 

OTHOWeHlll"1 ,Qe6111TOpCKOi;, 

3a,QOn>KeHHOCTIII B COOTBeTCTBIIIIII C 

,QaHHblM CTaH,QapTOM. 

OL1eH111n111 pacKpblTlllfl B KOHCOnlll,Q111p0BaHHOll1 

cp111HaHCOB0i;, OTYeTHOCTIII. 

np1-13HaH1-1e, o~eHKa, pacKpb1Ti.1e pe3epeoe i.1 yc110BHb1x o6si3aTenbCTB 

CM . np111Me4aH1<1e 22 K KOHCOn1<1,Q1<1poaaHHOll1 Q)1<1HaHCOBOll1 OT4eTHOCTIII. 

Kmo1.1eeoH eonpoc ayA1-1Ta 

np1113HaH111e, Ol.leHKa, 

pacKpb1T111e pe3epeoe 111 

ycnOBHblX o6s:i3aTenbCTB B 

OTHOWeHl/l"1 CyAe6HblX 

pa36111paTeI1bCTB III npeTeH3111111 

KOHTpareHTOB, B03H1/1Kal0Ul"1X B 

XO,Qe OCHOBHOl/1 AeflTeflbHOCTIII 

rpynnbl, flBflfleTCfl OAHIIIM 1113 

Ha1116onee 3Ha4111Mb1X eonpocoe 

BB"1AY cy11.1ecTBeHHOCTIII cyMM 
"1CK0B Ill npeTeH3111111 Ill 60I1bWOro 

o6beMa cy>K.QeH111111 

PYKOBOACTBa B OTHOWeH"1"1 

B03MO>KHOro IIICXOAa cyAe6HblX 

pa361,1paTeI1bCTB Ill 

yperyn111poeaH111s:i npeTeH3111111. 

AyA1-1TopcK1-1e npo~eAYPbl e OTHoweH1-11-1 K11101.1eeoro 

eonpoca ayA1-1Ta 

Mb1 Bb1no nH11111111 cneAY10U1111e npm~eAYPbl: 

- npoaHan1113111poean111 Ol.leHKY pyKOBOACTBa e 

OTHOWeHIIIIII eepOSlTHOCTIII Toro 11111111 IIIHOro 

peweH111s:i no TeKYUIIIIM cy,Qe6HblM 

pa361,1paTeI1bCTBaM "1 npeTeH3111SlM KOHTpareHTOB 

111 04eH11111111, 6bina 11111 OTpa>t<eHa ,QaHHas:i Ol.leHKa e 

OTYeTHOCTIII Ha,Qne>Kall.llllM o6pa30M ; 

npoaHan1113111poean111 peweH111s:i, Bb1HeceHHb1e 

cyAe6HblMIII IIIHCTaHL.llllflMIII, 111 Ol.leHlllfllll 

eepOSlTHble "1CXOAbl TeKYU1"1X CYAe6HblX 

pa36111paTeI1bCTB Ill npeTeH3111111 KOHTpareHTOB Ha 

OCHOBe IIIH(pOpMal.1"1"1 0 XOAe pa36111paTeI1bCTB, 

AOCTYnHOl/1 B ny6m14HblX lo1CT04HIIIKaX, lo1 lo13y4eHl/lfl 

MaTep1o1anoe cyAe6HblX ,Qen; 

o4eH1/1Illo1 pacKpblTIIISl B (p"1HaHC0BOll1 OTYeTHOCTIII B 

OTHOWeHl/llo1 CYAe6HblX pa361,1paTeI1bCTB. 

0TBeTCTBeHHOCTb PYKOBOACTBa l-1111-1l.l, OTBe'lal011.11-1X 3a KOpnopaTl-1BHOe ynpae11eH&.1e, 

3a KOHCOI11-1A"1POBaHHYIO Q)1-1HaHC0BYIO OT'leTHOCTb 

PyKOBOACTBO HeCeT OTBeTCTBeHHOCTb 3a no,QroTOBKY lo1 AOCTOeepHoe n peACTaeneH111e 

yKa3aHHOll1 KOHCOI11o1A111POBaHHOll1 (plllHaHCOBOl/1 OT4eTHOCTIII B COOTBeTCTBIIIIII C MCCl>O "1 3a 

CI/ICTeMy BHYTPeHHero KOHTPOI1Sl, KOTopylO PYKOBOACTBO C41-1TaeT Heo6XOAIIIMOll1 ,QnSl 

nO,Qf0T0BK"1 KOHC0Il"1A"1POBaHH0i;, (p"1HaHCOB0ll1 OTYeTHOCT"1, He CO,Qep>Ka11.1e111 cy11.1ecreeHHblX 

l-1CKa>KeHl/lll1 BCileACTBllle HeA06pocoeecTHblX ,Qe111CTBlllll1 lo1Illll ow11160K. 

np111 no,QrOTOBKe KOHCOI1"1A111POBaHHOll1 (p"1HaHCOB0ll1 OTYeTHOCTIII PYKOBOACTBO HeceT 

OTBeTCTBeHHOCTb 3a Ol.leHKY cnoco6HOCTlo1 rpynnbl npOAOil>KaTb Henpepb1BHO CBOIO 

AeS1TeI1bHOCTb, 3a pacKpblTl/le B COOTBeTCTBYIOUIIIIX cny4as:ix CBeAeHi/1111, OTHOCSIUIIIIXCSI K 

HenpepblBHOCTIII ,Qes:iTenbHOCTlo1, Ill 3a COCTaBI1eH1o1e OT4eTHOCTIII Ha OCHOBe AOnyU1eH1<1fl 0 

HenpepblBHOCTIII ,Qes:iTeilbHOCTIII, 3a "1CKill04eH"1eM cny4aee, KOr,Qa PYKOBOACTBO 

HaMepeeaeTcs:i Illo1KB111A111POBaTb rpynny, npeKpaTIIITb ee Aes:iTenbHOCTb i.1ni.1 KOr.Qa y Hero 

orcyrcreyer KaKas:i-1111160 1o1Has:i peanbHas:i anbrepHarnea, KPOMe n1o1KB"1,Qa41111o1 1o1n1o1 

npeKpa11.1eH1o1s:i ,Qes:iTenbHOCTIII. 

n1114a, OTBe4a1011.11o1e 3a KopnopaTlo1BHOe ynpaeneH111e, HeCYT OTBeTCTBeHHOCTb 3a Ha,Q30p 3a 

nOAfOTOBKOl/1 KOHCOI1111A1o1POBaHHOll1 (p1o1HaHCOB0111 OT4eTHOCTIII rpynnbl. 



nAO «THC 3Hepzo Pocmoe-Ha-,[loHy» 

AyoumopcKoe 38Kn/O'leHue He3aaucuMblX ayoumopoa 
Cmpa1-1uu,a 4 

0TB8TCTB8HHOCTb 3YAl1TOpOB 33 3YAl1T KOHCOlll1Al1POB3HHOIII Q>l1H3HCOBOIII 

OT'i8THOCTl1 

Hawa 4enb COCTOll1T B nony4eHll1111 pa3yMHOIII ysepeHHOCTl.1 B TOM, 4TO KOHCOI1111A111POB8HH85I 

Q>ll1HaHC0Ba5I OT4eTHOCTb He CO.Qep>KIIIT CyLJ.\eCTBeHHblX 111CKa>KeHll1111 BClle.QCTBllle 

HeA06pocosecTHblX AelllCTBll1111 111!1111 ow11160K, 111 B BblnYCKe 8YA111TOpCKOro 3aKill04eH11151, 

co,o.ep>Ka!.!.\ero Hawe MHeH!l!e. Pa3yMHaf! yBepeHHOCTb npegcraBnf!eT co6o~ Bb!COK'/!O 
CTeneHb ysepeHHOCTIII , HO He S'IBils:leTCS'I rapaHT111e111 Toro, 4TO ay,QIIIT, npoBeAeHHbllll B 

COOTBeTCTBll1111 C Me>KAyHapOAHblMll1 CTaHAapTaMll1 8YA111Ta, scer,Qa Bbl5IBI15leT CYLJ.\eCTBeHHble 

111CKa>KeHIIIS'1 np111 IIIX HaI11114111111 . Ll1cKa>KeHll1S'I MOryT 6b1Tb pe3yilbTaTOM HeA06pocosecTHblX 

Ael/lCTBll1111 111!1111 ow11160K 111 C4111TalOTC51 cyll.\eCTBeHHblMll1, ecn111 MO>KHO o60CH0BaHHO 

npeAnOilO>Kll1Tb, 4TO B OTAellbHOCTIII 11111111 B COBOKYnHOCTIII OHll1 MOryT nOBJ111151Tb Ha 

3KOHOMll14eCKll1e peweHll1S'I nOJ1b30BaTene111, np111Hll1MaeMble Ha OCHOBe 3TOIII 

KOHCOillllAIIIPOBaHHOIII Q>111HaHC0BOIII OT4eTHOCTIII. 

8 paMKax ay,Qll1Ta, npOB0A111MOro B COOTBeTCTBll1111 C Me>KAyHapOAHblMll1 CTaHAapTaMIII ayA111Ta , 

Mbl np111MeHs:1eM npocf>ecc1110HanbHOe cy>KAeH111e 111 coxpaH51eM npoq>ecc1110HanbHb1111 

cKenT11141113M Ha npoT51>KeH111111 scero ayA111Ta. KpoMe Toro, Mbl Bb1nonHs:1eM cne.Qyt0Ll.lee: 

Bbl5IBI15leM 111 o4eH111BaeM p111CKll1 CYU\eCTBeHHOro ll1CKa>KeHll1S'1 KOHCOI1111A111P0BaHHOIII 

Q>ll1HaHCOB0III OT4eTHOCTIII BCI1eACTBll1e HeA06pocosecTHblX Ae111CTBll1III 111!1111 ow11160K; 

pa3pa6aTb1BaeM 111 np0BOA111M ayA111TOpCKll1e npo4eAYPbl B OTBeT Ha 3Tll1 p111cK111 ; nony4aeM 

ayAIIITOpCKll1e AOKa3aTeI1bCTBa, S'IBI1S'IIOLJ.\ll1eC5I AOCTaT04HblMll1 111 H8AI1e>Kall.\ll1Mll1, 4T06bl 

CI1Y>Kll1Tb OCHOBaH111eM AI1S'I Bblpa>KeHll1S'I Hawero MHeHll1R PIIICK He06Hapy>KeHll151 

Cyll.\eCTBeHHOro 111CKa>KeHll151 B pe3yilbTaTe HeA06pocosecTHblX AelllCTBIIIIII BblWe, 4eM p111CK 

He06Hapy>KeH111S'I CyLJ.\eCTBeHHOro ll1CKa>KeHll1S'I B pe3yilbTaTe ow1116K111, TaK KaK 

HeA06pocosecTHb1e Ae111cTs11151 MOryT BKI1t04aTb crosop, noAI1or, yMb1wneHHb1111 nponycK, 

111CKa>KeHHOe npeACTaBI1eH111e ll1Hq>OpMa4111111 111Illl1 Ael/lCTBll151 B 06XOA Cll1CTeMbl BHYTPeHHero 

KOHTPOI151; 

nony4aeM nOH111M8Hll1e Cll1CTeMbl BHYTPeHHero KOHTPOI1S'I, 111MelOLJ.\elll 3Ha4eHll1e AI1S'I 

ayAll1Ta, C 4eI1blO pa3pa60TKIII ayA111TOpCKll1X npo4eAYP, COOTBeTCTBYIOU\111X 

o6CT051TeilbCTBaM, HO He C 4eI1blO Bbtpa>KeHll1S'I MHeHll151 06 3q>q>eKTll1BHOCTIII Cll1CTeMbl 

BHYTpeHHero KOHTpOils:I rpynnbt ; 

04eH111saeM HaAJle>Kall.\111111 xapaKTep np111MeHs:1eMOIII y4eTHOIII nOillllTIIIKll1 111 o60CH0BaHHOCTb 

6yxranTepCKll1X 04eHOK 111 COOTBeTCTBYIOLJ.\ero pacKpbiTlll51111Hq>OpMa4111111, noAroTOBileHHOro 

PYKOBOACTBOM; 

AenaeM BblBOA O npaBOMepHOCTll1 np111MeHeHll1S'I PYKOBOACTBOM AOnyll.\eHll151 0 

HenpepbiBHOCTIII Ae51TeilbHOCTll1, a Ha OCH0BaHll1ll1 nony4eHHblX ayAIIITOPCKll1X 

AOKa3aTeilbCTB - BblBOA O TOM, 111MeeTC51 Illl1 CyLJ.\eCTBeHHa51 HeonpeAeileHHOCTb B CB513111 

C C06blTlll51Mll1 111!1111 ycnOBll15IMll1, B pe3yilbTaTe KOTOpblX MOryT B03Hll1KHYTb 3Ha4ll1TeI1bHble 

COMHeHll151 B cnoco6HOCTll1 rpynnbl npOAOil>KaTb Henpepb1BHO CBOIO Ae51TeJlbHOCTb. Ecn111 

Mbl np111XOA111M K BblBOAY O Hailll14111111 Cyll.\eCTBeHHOIII HeonpeAeileHHOCTIII, Mbl AOil>KHbl 

np111BI1e4b BHll1MaH111e B HaweM ay.QIIITOPCKOM 3aKill04eHIIIIII K COOTBeTCTBYIOLJ.\eMy 

pacKpblTll1IO ll1Hq>OpMa4111111 B KOHCOJ1111A111POB8HHOIII Q>ll1HaHCOB0III OT4eTHOCTll1 111!1111, ecn111 

TaKoe pacKpbtTllle ll1Hq>OpMa4111111 S'IBJls:leTCS'I HeHaAI1e>KaLJ.\ll1M, MOAll1q>1114111p0BaTb Hawe 

MHeH111e. Haw111 Bb1B0Ab1 OCHOBaHbl Ha ayA111TOPCKll1X AOKa3aTeilbCTBax, nony4eHHblX AO 

.QaTbt Hawero ayA111TopcKoro 3aKI1t0YeH111s:1. 0AH8KO 6YAYLJ.\llle co6b1T111s:1 1,m111 yc11os111s:1 MOryT 

np111secrn K TOMY, 4TO rpynna YTPaTIIIT cnoco6HOCTb npOAOJl>KaTb Henpepb1BHO CBOIO 

Ae51TeJlbHOCTb; 

np0BOA111M 04eHKY npeACTasneHll151 KOHCOI1111A111POB8HH0III (p111H8HCOBOIII OT4eTHOCT111 B 

4e110M, ee CTPYKTYPbl 111 coAep>1<aH111s:1 , BKI1t04as:1 pacKpb1rne 111Hcf>opMa4111111 , a TaK>Ke Toro, 



nAO «THC 3Hepzo Pocmoe-Ha-/:loHy» 

AyoumopcKoe 38Kn/O'leHue He3aeucuMbtx ayoumopoe 
CmpaHuu,a 5 

npeACTaBmleT Jll,1 KOHCOJ11,1All'IPOBaHHa51 (pll'IH8HCOB851 OTYeTHOCTb ne>Kall.lll'le B ee OCHOBe 

onepa4111111 111 co6b1T111s:1 TaK, YT06b1 6b1110 o6ecneYeHo vix AOCTosepHoe npeACTas11eH111e; 

no11y4aeM AOCT8T04Hble H8AJ1e>K8ll.\ll'le ayAll'ITOpCKll'le AOKa3aTe11bCTBa, OTHOC51ll.lll'leC51 K 

(p111HaHCOBOl1 IIIHq:>OpMa4111111 opraH1113a411111 11111111 Aes:!TellbHOCTIII BHYTPIII rpynnbl , 4T06bl 

Bblpa3111Tb MHeH111e O KOHC011111AIIIP0BaHHOl1 q)IIIH8HCOBOl1 OT4eTHOCTIII . Mbl OTBeYaeM 3a 

PYKOBOACTBO, KOHTPOllb Ill np0BeAeH111e ayAIIITa rpynnbl. Mbl OCTaeMC51 no11HOCTblO 

OTBeTCTBeHHblMll'I 38 Hawe 8YAll'ITOPCKOe MHeHll'le. 

Mbl ocyll.leCTB1151eM IIIHq:>OpMa41110HHOe B3alllMOAe11CTBll'le C 111114aM111, OTBe4810ll.\lllMll'I 38 

KOpnopaTll'IBHOe ynpas11eH111e, AOBOA51 AO ll'IX CBeAeHlll51, nOMIIIMO npoYero, IIIHq:>OpMa4111t0 0 

3an11aH111p0BaHHOM 06beMe Ill cpoKax ayAll'ITa, a TaK>Ke O CYll.leCTBeHHblX 3aMe48Hlll51X no 

pe3yJlbTaTaM ayAIIITa, B TOM 4111C11e O 3Ha4111Te11bHblX HeAOCT8TKaX Cll'ICTeMbl BHYTpeHHero 

KOHTpo1151, KOTOpb1e Mbl Bbls:!BJls:!eM s npo4ecce ayAll'ITa. 

Mbl TaK>Ke npeAOCTaB1151eM 111114aM, OTBe4810ll.\lllM 3a KOpnopaTll'IBHOe ynpaB11eH111e, 385IB11eH111e 

0 TOM, 4TO Mbl C0611IOA81111'1 see COOTBeTCTBYIOll.\ll'le 3Tll'l4eCKll'le Tpe6osaHll'l51 B OTHOWeHll'lll'I 

He3aB11'1Cll'IMOCTll'I 11'1 ll'IH(p0pMll'lpOB811ll'I 3Tll'IX 111,14 060 Bcex 83811'1MOOTHOWeHll'l51X 11'1 np0411'1X 

Bonpocax, KOTOpble MO>KHO o60CHOBaHHO C411'1TaTb OK83b1Bal0ll.\lllMll'I B1111'151Hllle Ha 

He3aBIIICll'IMOCTb ayAll'ITOpOB, a B He06XOAll'IMblX c11y4a51x - 0 COOTBeTCTBYIOll.\ll'IX Mepax 

npeAOCTOPO>KHOCTll'I . 

l,,13 Tex Bonpocos, KOTOpble Mbl AOBe111,1 AO CBeAeHll'ls:! 111114, OTBe4alOll.\ll'IX 3a KOpnopaTll'IBHOe 

ynpas11eH1i1e, Mbl onpeAe1151eM sonpocb1, KOTOpb1e 6b1111i1 Ha1i16011ee 3H8411'1MblMll'I Alls:! ayAll'ITa 

KOHCOJlll'IAll'IPOB8HHOl1 (pll'IH8HC0BOl1 OTYeTHOCTll'I 3a TeKYll.\11111 nepll'IOA 11'1 , ClleAOBaTeJlbHO, 

518115IIOTC51 KJll04eBblMll'I sonpocaMll'I ayAll'ITa. Mbl OnlllCblBaeM 3Tll'I BOnpOCbl B HaweM 

ayAll'ITOPCKOM 38KJlto4eHll'lll'I, KPOMe c11y4aes, KOrAa ny6Jlll'l4HOe pacKpblTll'le ll'IH(pOpMa41,11,1 06 

3TIIIX sonpocax 3anpell.\eHO 38KOHOM 11111111 HOpMaTll'IBHblM aKTOM 11'11111'1 KOrAa B Kpa11He p eAKll'IX 

c11y 4a51x Mbl npll'IXOAll'IM K BblBOAY O TOM, 4TO ll'IHq:>OpMa41,151 0 KaKOM-1111'160 sonpoce He AOll>KHa 

6b1Tb C006ll.leHa B HaweM 3aKJlto4eHll'lll'I, TaK KaK MO>KHO o60CHOB8HHO npeAnOllO>Kll'ITb, 4TO 

OTp1114aTellbHble noc11eACTBIIIS'I C006ll.leHll'l51 TaKOl1 ll'IH(pOpMa4111111 npeBblCs:!T 06ll.leCTBeHHO 

3Ha411'1MYto nollb3Y OT ee coo6ll.leH11151. 

PyKOBOAll'ITellb 3aAaHll'l51, no pe3yJlbTaTaM KOTOporo Bblnyll.leHo HaCTOs:!ll.lee ayAll'ITOpCKOe 

3aKJlt04eHll'le He3aBll'ICll'IMblX ayAll'ITOpos: 



THC3HEPro 
PoCTOB-Ha-.QoHy 

IlAO «THC 3Hepro PocTos-ua-.L(ouy» 
(e mblCJll/ax poccuiicKux py6neii, ecnu He yKG3aHo uHoe) 

Ily611H'rnoe aKI1HOHepHoe 06111ecrno «THC 3Hepro Pocros-Ha-)1.oHy» 
344022, PoccHiiCKaJI <l>e11epal.lH>1, r.PoCTOB·Ha-)loHy, )!(ypaBJJesa nep., 11.47 
Ten: +7 (863) 203-59-59, <j)aKc: +7 (863) 203-59-22 
E-mail: tns-rostov@)rostov.tns-e.ru. CaiiT: www.rostov.tns-e.ru 

KoHCOJIH)lllpOBaHHblH oTqeT O ti>HHaHCOBOM IIOJIO'./KeHHH 

31 Aeica6psi 2017 I HHBapsi 2017 
(nepeC'IHTaHO - (nepeC'IHTaHO -

Jl(!HM. 31 AeKa6(!H 2018 D(!HM. 4) D(!HM. 4) 
AKTHBhl 
BHeo6opOTHble aKTHBbl 
OcH0BHb1e cpe.uCTsa 6 633 974 623 574 595 903 
HeMaTepmUJbHI,Ie aKTl1BI,I 34 146 40 799 36 564 
11HBeCTl1l.(1111 7 28 445 29 037 151 681 

. .IJ:e611TOpCKaJ! 33.!(0JDl<eHHOCTb 8 1008306 I 000 070 
· 0TJTOll<eHHble HanorOBble aKTHBbl 14 53 446 
ITeo•rne BHeo60(!0THbie 3KTl1Bbl I 15 273 

865 284 I 701 716 1 784 218 
06opOTHble 3KTl1Bbl 
3anacb1 2 899 4 613 5 013 
I{ HBeCTHl.(11H 7 33 479 130 970 20 41 0 
.IJ:e611TOpCKaJ! 33.!(0JTll<eHHOCTb no Hanory Ha 

. npH6binb 999 13 591 303 692 
. .IJ:e611TOpCK!UI 33,!(0JTll<eHHOCTb no npO'l11M HanoraM 7 421 
Toprosrui 11 npO'laJ! .ue611TOpCK!UI 33,!(0Jlll<eHHOCTb 8 7 514 478 8 115 659 8 727 323 
.IJ:eHell<Hbre cee.uCTsa H 11x 3KB11sanettTb1 9 197 372 249 997 310 385 

7 756 648 8 514 830 9 366 823 
HTOro AKTHBhl 8 621 932 10 216 546 II 151 041 
COECTBEHHl,IH KAIIllTAJI 11 
OliSl3ATEJil,CTBA 

. Co6cTseHHblH icanHTan 
. Y CTaBHblH Kan11Tan 10 181 090 181 090 18 1 090 
Co6CTBeHHble aKl.(Hl1, BbIKynneHHble y aKl.(110Hepos (4 702) (4 619) 
Pe3epBbl B COCTase co6CTBeHHOrO Kan11Tana 691 1 165 6 380 
HaKonneHHbie l'.6b1TK11 (1 807 602) (I 003 701) (I 109 068) 
HToro co6CTBeHHblH K3DHTaJI {1 625 821) 
.IJ:onrocpo'IHbie o6si3aTeJibCTBa 

{826 148) {926 217) 

JJ:orrrocpo'lHble Kpe.u11Tb1 11 3 ai1MbI 40 798 
OTnoll<eHHbie HaJTOrOBble 06J13aTeJTbCTBa 14 71 074 28 163 

71 074 68 961 
KpaTKOCpO'IHble o6si3aTeJibCTBa 
KpaTKOCpO'IHbie Kpe.U11Tbl 11 3!lliMbl 12 4 951 498 5201315 5 161 874 
Toprosrui 11 npO'laJ! Kpe.!ll1TOpCKaJ! 3aJlQJI)!(eHHOCTb 13 5 266 792 5 679 782 6 683 809 
K[!e.!(11TOECK!UI 3!UlOJTll<eHHOCTb no TIQO'l11M HanOraM 13 29 463 90 523 162 614 

10 247 753 10 971 620 12 008 297 
HToro o6si3aTeJibCTBa 10 247 753 II 042 694 12 077 258 

. UToro COECTBEHHl,IH KAJlHT AJI H 
·o6SI3ATEJihCTBA 8 621 932 10 2 16 546 II 151 041 

TIOKa3aTen11 KOHCOJT11.U11p0B3HH0ro OT'!eTa O q>l1HaHC0B0M noJTOll<eHl111 cne.uyeT paccMaTp11BaTb B COB0KYTIH0CTl1 C n p 11Me'!aHl1JIMl1 

Ha CTpaHHl.(ax 13-49, KOTOpb!e JIBJTJIIOTCJI HeOTheMJTeMOH '13CTblO .uaHHOH KOHCOJTl1.!(11pOBaHHOH q>11HaHCOBOH OT'leTHOCTl1 . 
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THC3HEPfO 
PocTOB-Ha-.QoHy 

IIAO «THC :mepro PocToB-Ha-;.:(oHy» 
(e mblCJl.'lax pOCCUUCKUX py6J1eu, eCJ/U He YKG3GHO UHOe) 

ny6J1H'IHOe aKunoHepHoe o6mecrno «THC JHepro Pocros-ua-.Aony» 
344022, PocCHHCKax <DeJtepauID!, r .Pocrns-Ha-,AoHy, )l(ypasnesa nep., Jt.47 
Ten: +7 (863) 203-59-59, cjJaKc: +7 (863) 203-59-22 
E-mail: tns-rostov@rostov.tns-e.ru. Cairr: www.rostov.tns-e.ru 

KoHCOJIH)];HpOBaHHhIH OPleT O rrpH6bIJ1H HJIH y6hlTKe H rrpoqeM COBOKYIIHOM )];OXO)];e 

ron, 33KOH'IHBWHHCSI ro.1t, 33KOH'IHBWHHCSI 

IIeHM • 31 ,1teKa6esi 2018 31 ,1teKa6esi 2017 
. Tipo.uIDKa :rneKTpo:meprHH (MOIUHOCTH) p03HH'lHb!M 

· rrorpe6HTelli!M H npO'laJI s1,1pyqKa 42839612 40 442 281 
KoMIIeHcau1tt1 IIOTepb 3JleKTpo:meprHH CeTeBblMH KOMIIaHHllMH 7 259 129 7 307 084 
OrrepauHOHHbie paCXO,Ubl 15 
Y6blTOK OT o6ecueHeHHll s OTHOUJeHHH TOprOBOH H rrpo'leH 

(49 014 822) (47 186 400) 

.ue6HTOpCKOH 3a,UOJJlKeHHOCTH, BKJllO'laJI aKTHBbl no .uoroBopy (662 476) (154 938) 
TipO'lHe ,UOXO,Ubl 16 823 374 637 890 
TIQO'lHe eacxO,Ubl 17 (559 563 ) (543 470} 

. Oneea(lHOHH3SI neH6blJJb 685 254 502 447 
<l>HHaHCOBble ,UOXO,Ubl 18 165 773 264 277 
<l>HHattcos1,1e 2acxo.u1,1 19 (685 007} (588301 } 
lfaCTb!e 9:!HHaHCOBble QaCXO.Ubl {519 234} {324 024} 
IleH6blJJb .ltO H3JJOf006JJO,teeHHSI 166 020 178 423 
Pacxo.u ITO HaJJOQ-: Ha IIQH6b!Jll, 14 (73 504} (59 299} 
IIe116b1JJb 3a ron 92 516 119 124 

. llpo11uii. co60KJlnl-lbtii. ooxoo 
· Cmambu, Komopbte Mozym 6btmb 
6nOC/leOcm6uu peK!laccuq,uu,upo6aHbl 6 cocma6 npu6blJlU 
UJlU y6btmKa: 
l13MeHeHHe cnpaBe,UJJHBOH CTOHMOCTH q,HHaHCOBb!X 

aKTHBOB, HMe!Oll.(JilXCll B HaJJH'lHH ,Ulli! npO.UIDKH (6 519) 
CooTBeTCTBYfOU(HH Hanor Ha !!QH6b!Jll, 1 304 
Cmambu, Komopbte He 6yi>ym 6nOCJ1ei>cm6uu 

. peCK!lllCCU</JUU,Up06llHbl 6 cocma6 npu6blJlU UJlU YOblmKa: 
· H 3MeHeHHe cnpase,UJJHBOH CTOHMOCTH HHBeCTHUHH B .uones1,1e 

HHCTJ)yMeHTbl (593) 
CooTBeTCTBl'.!011.(HH Hanor Ha n21161,rn1, ll9 
IlpO"IHH COBOKynHbIH ,UOXO.lt 33 ron, 33 BbJ"leTOM HaJJora Ha 

neH6blJJb {474} {5 215} 
06WHH COBOK~IIHblH .ltOXO.lt 33 ron 92 042 113 909 
IlpH6blJlb Ha 3KUHIO 

. D330Bal! H p3380,UHeHHal! rrpH6b!Jlb Ha 06blKHOBeHHYIO aKUHIO 

· (B £0CCHHCKHX p y 6lli!X) 11 0,01 0,01 

·.(c), 
)KyKoBa ,Zl;.B. 

TIOKaJaTeJJH KOHCOJJH.UHp0BlU!H0f0 OT'leTa O npH6b!Jll1 HJIH y6bITKe 11 n p O'leM COBOKYIIHOM .uoxo.ue cne.uyeT paccMaTpHBaT b B 

. COBOKYIIHOCTH c IIpHMe'laHHJIMH Ha CTp aHHUax 13-49, KOTOpb!e JIBJlJIIOTCll HeOTheMneMOH 'faCTblO ,UaHHOH KOHCOJ111.l1Hp0 BaHHOH g 

· cl>HHaHCOBOH OT'leTHOCTH. 



THC3HEPro 
PoCTOB-Ha-,0,oHy 

. IIAO «THC 3uepro PocTos-ua-.[(ouy» 

fly6n11q11oe a..:u11011ep11oe o6wecTeo «THC 311epro PocToB-Ha-)loay» 
344022, PoccHiicKa• <!le)lepau11,, r.PocTOB-Ha-)loey, )l(ypasnesa nep., 11.47 
Ten: +7 (863) 203-59-59, <jlaKc: +7 (863) 203-59-22 
E-mail: tns-rostov@lrostov.tns-e.ru. Caih: www.rostov. tns-e.ru 

· (6 mbzc1Pwx poccuucKux py6J1eu, ecJ1u He y Ka3aHo uHoe) 

KoHCOJIHJJ:HpoBaHHhlH OT'ICT 06 H3MeHeHHSIX B co6CTBeHHOM KailHTaJie 

OcTaTOK Ha 1 SIHB3pS1 2017 roaa 
(nepeC'IHT3HO - npHM. 4) 

0611.{HH COBOKynttblH llOXO,!l 33 roa 

IlpHfaJJlb 33 fO.!l 

IlpO'IHH COBOKynHblH .11,0X0.11, 

lfucmoe U3MeHeHue cnpa6eOJlU6ou 
·. cmoUMocmu ¢uHaHC06blX aKmU606, 

UM€/OU{,UXCJ! 6 HQJlU'IUU 0/lJ! npOOQ:J/CU 

Onepat.1HH C co6CTBeHHHK3MH, 

OTpaiKeHHble Henocpe,!lCTBeHHO B 

COCT38e K3nHT3Jla 

8b1Kyn COOCTBCHHblX 3KUHH 

ITpo'lee 

·. OcrnToK Ha 31 .ueKa6pH 2017 ro.ua 

cornaCHO OT'teTHOCTH 33 npe.!lbl.!lYW.HH 

nepHOJl (nepeC"!HT3HO - npHM. 4) 

3cjJcjJeKT OT np11MeHeHJ.U1 MC<l>O (IFRS) 9 
33 Bbl'leTOM HaJJOra 

CKoppeKTHp0B3HHb1H OCT3TOK H3 1 
S1HBapS1 2018 ro.na 

. 0611.1HH COBOKyn HblH .!lOXO.!l 33 roa 

flpO'IHH COBOKYTIHblH AOXOA 

l13MeHeHue cnpaeeo/lueou cmoUMocmu 
uHeecmu11uu e 0011eeb1e uHcmpyMeHmb1 

Onepat.1HH C co6CT8eHHHK3MH, 

OTpaiKeHHbte ttenocpe.ucTBeHHO s 

COCT3Be KanHT3Jl3 

' }],HCKOHTHp083HHe33,!lOJ!JKeHHOCTH 

CBJ!3aHHblX CTOpOH Ha MOMeHT 

pecrpyKTyp11Jau1111, Ja Bbl'leTOM HaJJora 

,ll.HBHAeH.11,bl 

Ilpo'lee 

0CT3TOK Ha 31 .ueKa6pS1 2018 ro.ua 

Co6CTBeHHbte 

3KLIHH, 

YcTaBHbtit Bb1Kynnettttb1e 

K3nHT3JI y 3KLIHOHepoB 

181 090 (4 619) 

(83) 

(83) 

181 090 (4 702) 

181 090 (4 702) 

4 702 

4 702 

181 090 

Pe3epsb1 

6 380 

(5 215) 

(5 215) 

(5 215) 

1165 

1 165 

(474) 

(474) 

(474) 

691 

HaKonnettttbte 

y6btTKH 

(1 109 068) 

119 124 

11 9 124 

(13 757) 

(13 757) 

(1 003 701) 

(582 679) 

IIToro 

KanHT3JI 

(926 217) 

113 909 

119 124 

(5 2 15) 

(5 2 15) 

(13 840) 

(83) 

(13 757) 

(826 148) 

(582 679) 

(1 586 380) (1 408 827) 

92 516 92 042 

92 51 6 92 516 

(313 738) 

(86 426) 

(227 3 12) 

(1 807 602) 

(474) 

(474) 

(309 036) 

(86 426) 

(227 3 12) 

4 702 

(1 625 821) 

IlOK33aTem, KOHCOJ!HAHpOB3HHOro OT'leTa 06 H3MeHeHHJ!X B co6CTBeHHOM KanHTaJJe cneayer paccMaTpHB3Tb B COBOKYTIHOCTH C 

npHMe'!aHHJ!MH Ha CTpaH11uax 13-49, KOTOpb1e J!BJ!J!IOTCJ! HeOTbeMJleMOH 4 3CTblO .!l3HHOH KOHCOm1.u11posaHHOH cjJHH3HCOBOH 

OT'leTHOCTH. 
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THC3HEPro 
ny6;rnq11oe ai<uuouepHoe olimecrno «THC 3Hepro PocToe-ua-.Uo11y;, 
344022, PoccuACKaJ! <l>eJ1epauHJ1, r.POCTOB·Ha-}loHy, )Kypasneea nep .. l!.4 7 
Ten: +7 (863) 203-59-59, <j>aKc: +7 (863) 203-59-22 
E-mail: ms-rostov@l,rostov.ms-e.ru. Caltr: www.rostov.tns-e.ru 

PoCTOB-Ha-.[loHy 

. IlAO «THC 3Hepro PocToB-Ha-.U.ony» 
(e mbICR'lax poccuucKux py6J1eu, ecJ1u He YKC13aHo uHoe) 

KoHCOJJH.UHpoBaHHbIH oTqeT O .UBIDKCHHH .ueue:>KHbIX cpe.UCTB 

Onepau,uoHH(lJl Ol!JlmeJibHOCmb 

I1ocrynnem1J1 OT npO.llIDKH :meKrpO)HeprnH (MOlllHOCTH), npoqel:i 

a1>1py1iKH H KOMneHcauHH n0Tep1> (6e3 H)],C) 
H.D.C nony'ieHHbIH 

I1ocrynneHHJI OT apeH.llHblX nnaTe>Kdi 

illTpacj>bI, neHH no ycJJOBltt!M .ll0f0B0p0B, B T.'I. 803MemeHHe y6b1TK0B 

. I1p0'1He nOCTYTIJJeHlttl 

Onnan,1 n oCTasmHKaM (6eJ H.D.C) 

OnnaTa pa60THHKaM H CTpaxOBbie nnaTeJKH 

H.D.C ynna'!eHHbI!:i 

I1naTeJKH 3a np1106peTeHHe .lle6HTOpCKOH 38.llOJJJKeHHOCTH no 

HOMHHaJJy 

IleHH, wTpacj>1>1, rocnowJJHHa, npo l..leHTbt 

81,mnaTbl 3a yqaCTHe B JaCe.llaHHH CoaeTa .llHpeKTOpOB 

· 6narOTB0pHTeJJbHOCTb 

I10.ll0T'leTHbie cyMMbl 

I1po'1He a1,mnaT1>1 

IloTOK )leHelKHblX cpe)lCTB OT onepal..lHOHHOH .lleSITeJlbHOCTH )lO 

ynJ13Tbl npoueHTOB H H3JIOra H 3 npH6b!Jl b 

Tipol..leHThI ynna'ieHH1>1e 

Hanor Ha npH6bJJJb ynna'leHHbIH 

. Bo3apaT nepennaThI no Hanory Ha npH6btJJb 

qHCTblH TIOTOK )leHelKHblX cpe.UCTB OT onepal..lHOHHOH 

)leHTeJlbHOCTH 

Hnsecmuu,uoHHaJl iie11me.nbHOCmb 

I1pwo6peTeHHe OCHOBHblX cpe.llCTB 

I1ocrynneH1tt1 OT peaJJH3al..lHH OCHOBHhlX cpe.llCTB 

I1pol..leHT1>1 nonyqeHH1>1e 

BhIJ:\a'la Jait:MOB 

. I1oraweHHe 331:iMOB Bbl.llaHHblX, nocrynneHHll OT np0.11.IDKH .1l0Jlf 0Bb1X 

l..leHHhIX 6YMar (npaa Tpe60BaH1tt1 .nene>KHblX cpe.llCTB K .llPYrHM 

JIHl..laM), npOl..leHTbl n o .ll0Jlf0Bb1M (j>HHaHCOBblM BJIO>KeHHl!M 

qHCTblH noTOK .11.eHelKHblX cpe.11.CTB OT/ (HCOOJlb3083HHblH B) 

HHBeCTHUHOHHOH )leSITeJlbHOCTH 

'1>u11aHC08QJl Ol!JlmeJibHOCmb 
I1pHBJJe'!eHHe Kpe_llHTOB H JaJ;lMOB 

I1orameHHe Kpe.llHTOB w 3al:!Mos 

BbIKyn co6CTBeHHblX aKl..lHH 

.ll.HBH.llen.n1,1 y nnaqenn 1>1e 

I1oCTynneHHe OT peaJJH3al..lHH BhIKynneHHblX co6CTBeHHblX aKl..lHH 

I1 O'lee 

ro)l, 33KOH'tHBWHHCSI 

IlpHM, 31 )leKa6psi 2018 ro.11.a 

47 996 552 
8 673 027 

6 016 
304 840 
60 220 

(46 052 530) 
(829 201) 

(8 768 838) 

(46) 
(277 402) 
(13 573) 
(69 000) 
(5 487) 

(70 236) 

954 343 
(642 063) 
(59 046) 

41 000 

294 234 

(52 794) 

17 760 
( 150 000) 

261 404 

76 370 

32 612 108 
(32 812 108) 

(226 258) 
3 029 

roJl, 33KOH'iHBWHHCSI 

31.aeica6psi 2017 ro.11.a 

44 889 599 
7 825 727 

4 860 
382 665 

91 478 
(43 037 823) 

( I 052 744) 
(8 21 1 355) 

(3) 
(336 926) 
(11776) 
(30 000) 

(5 575) 
(46 135) 

461 992 
(664 155) 

(40 208) 
268 690 

26 319 

( 103 706) 
459 

I 018 
(450 000) 

464 798 

(87 431) 

26 098 896 
(26 098 896) 

(82) 
( 194) 

I 000 

. I10 Ka3aTeJJH KOHCOJIH.llHPOBaHHOfO OT'ieTa O .11.BH>KeHHH .11.eHe)l(HblX cpe.D.CTB cne.nyeT paCCMaTpwsaTb B COBOKYTIHOCTH C 

npwMe'laHHl!MH Ha CTpaHHl..lax 13-49, KOTOpble l!BJllllOTCll HeOTbeMJJeMoi:I 'laCTblO .11.aHHOH KOHCOJJH,llHpOBaHHOH cj>1rnaHCOBOH 
OT'leTHOCTH. 
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THC3HEPfO 
PoCTOB-Ha-,0,oHy 

· IIAO «THC JHepro PocTos-ua-,n:ouy» 
· (e mbZCR'lax poccuucKux py6!1eu, ec!lu He yKa3aHo uHoe) 

"lJHCT blH nOTOK j.leHe:iKHblX cpe/.lCTB (HcnOJlb30BaHHblH s)/oT 

. <!,HHaHCOBOH j.leHTeJibHOCTH 

· lJHCTOe H3MeHeHHe .l{eHe:iKHblX cpe/.lCTB H HX 3KBHBaJieHTOB 

.L(eHe,teHble cpel.lCTBa H HX 3KBHBaJleHTbl Ha Ha'laJlO ro.l{a 

.[(eHe,teHble cpel.lCTBa H HX 3KBHBaJleHTbl Ha KOHeu rot.la 

Ily6ntt•rnoe 3KUHOHCpHOC o6r.uecTBo «THC )HCpro PoCTOB•H3·.lJ.OH)'>> 
344022, PoccuiicKaR <l>eJlepaUHR, r .Pocros- Ha-,[\oH)', )!(ypasnesa nep., Jl.47 
Ten: +7 (863) 203-59-59, cj,aKc: +7 (863) 203-59-22 
E-mail: tns-rostov@rostov.tns-e.ru. CaiiT: www.rostov.tns-e.ru 

rol.l, 3aKOH'IHBWHHCH ro/.l, 3aKOH'IHBWHHCH 

IlpHM. 31.l{eKa6psi 2018 rot.la 31.l{eKa6psi 2017 ro/.la 

(423 229) 724 
(52 625) (60 388) 
249 997 310 385 

9 197 372 249 997 

ITOKaJaTeJIH KOHCOJIH.D,HpOBaHHOro OT'leTa O .UBHlKeHHl1 )leHe)l(HblX cpe.UCTB cne.uyer paccMaTp 11BaTb B COBOKynHOCTH C 

np11Me 'laHID1Ml1 Ha CTpaH11uax 13-49, KOTOpbte JIBJllfJOTCJI HeoneMJieMOH '!aCTblO .l{aHHOH KOHC0Jl11.nHp0BaHHOH qrnHaHCOBOH 
OT'leTHOCTH. 
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·THC3HEP,O 
PocTOB-Ha-.QoHy 

IlAO «THC :rnepro PocTos-na-,l(ony» 

ny6m,•rnoe aKu11011ep11oe o6wecrao «THC J11epro PocToB-11a-)J.oH)'» 
344022, PoccHiicKa• <l>e.uepauH•, r.PoCTOB·Ha-)1,oHy, )l(ypasneaa nep., .u.47 
Ten: +7 (863) 203-59-59. <j)aKc: +7 (863) 203-59-22 
E-mail: ms-rosrov@Jrostov.tns-e.ru. CaiiT: www.rostov.tns-e.ru 

IlpuMe'laHlfSI K KOHCOJllf.D;HpOBaHHOH <1muaHCOBOH OT'ICTHOCTlf 3a ro.n;, JaKOH'llfBUJlfHCSI 31 .n;eKa6psr 2018 ro.n;a 
(e mbZCR'lax poccuilcKux py6J1eu, ec!lu He YKC13aHo uHoe) 

. I. OJi{QAfl MH<I>OPMAI.(IUI 

I.I. rpynna lf ee OCHOBHaSI .D;CSITCJlbHOCTb 

0rI<pbITOe aKIUioHepHoe o6meCTBo «3neproc6r,n PocTOB3Hepro», coKpameHHoe HalfMeHoBamre OAO «3Heproc6bIT 
PocTOB3Hepro» (.!la.nee - 06mecTBo ), famo o6paJOBaHo 11 JIHBapJI 2005 ro.!la B XO.!le peopraHll3amrn OAO «PocTOB3Hepro» 
a paMKax pecpopMlfPOBaHIDI PAO «E3C Poccmrn. 

· B MapTe 2013 ro.!la BHeotiepe.D;HbIM 06II01M co6pamreM aKIUioHepoa OAO «3neprocfaIT PoCTOB3Hepro» 6hmo npHIDITO 
perneHHe o peopramoamrn OAO «3Heprocfa1T PocTOB3Hepro» B cpopMe np11coe.n;HHeHID! K HeM)' 3AO «.[(omHeproc6h1T». 

01 mo.ID! 2015 ro.!la OAO «3neprocfa1T PocTOB3Hepro» cMeHlUlo cpupMeHHoe HalfMenosaJIBe. C )'KaJaHHOM .n;aTur n01rnoe 
cpupMeHHoe HalfMenosaHHe 06mecTBa: Ily6Jiwrnoe aKIUioHepuoe o6ruecTBo «THC 3Hepro Pocms-Ha-,[(ouy». CoKpameHHoe 
q>HpMeHHoe HalfMeHOBaHHe 06mecTBa: IIAO «THC 3Hepro PocToB-Ha-,[(ouy». 

· 06mecrno 3apern:crpuposaHo no a.!lpecy: 344022, PocclillcKM <l>e.nepaUID!, r. PocTOB-Ha-.[(ouy, nep. )Kypasnesa, .!l. 47. 

06mecTB0 lfMeeT ,!lOtiepHIOlO KOMnaHmo - 06ruecrno C orpaHJf<leHHOH OTBeTCTBeHHOCThlO «E.!111HhIM liIHq>OpMau110HHO
pac1IeTHbll1 ueurp «fO)l(HhJH» (cosMeCTHO c 06mecTBOM .nanee HMeuyrorcJI «fpynna»). 

,[(o IDOJIH 2017 ro.na KOHetI.HOH KOHTpOJIHpyJOmei1 CTOpOHOM fpynmt JIBJTHJICJI Ap)KaHOB ,[(.A., c 11l()JIH 2017 ro.n;a a 
CBJI311 c np1106peTeHJ.teM 25% naKeTa aKU11M MaTepHHCKOH KOMnamrn IIAO fK «THC 3Hepr o» E.JI. f11HepoM, fpyrrna 
He lfMeeT KOHetIHOH KOHTpOJiupyromett CTopom,1. 

· OcHOBHhIMH Bl1.!laM11 .!leJITeJihHOCT11 IIAO «THC 3Hepro PocTOB-Ha-.[(ouy» JIBJIHlOTCJI noKynKa 3neKTP!f<.leCKOH 3Hepnrn Ha 
omosoM pbIHKe 11 npo,na)Ka 3JieKTP03HeprHH norpe6HTe.IDIM (ropl1.!lif<.leCKHM JIHUaM 11 Haceneumo) Ha Tepp1:nopH11 
POCTOBCKOH 06JiaCT11. Ha YKaJaHHOM TeppHTOpHH IlpHCYTCTBHll 06ruecrny Tlp11CB0eH CTaTyC rapaHTHpyJOmero 
nocrnsrum<a 3JieKTp03HeprH11, qTo BJieqeT 3a co6oA o6JIJauuocTr, no o6ecneqenmo Ha.!le)KHOro 3HeprocHa6)KeHID! 
norpe6HTeJieM. 

fpyrrna npe,!1CTaB.ID1eT co6oi1 e,nmn,r11 onepaUl10HHhIH cerMeHT. Bee aKTHBbl f pynTihI HaxO,!lJITCJI Ha TeppHTOp11H PoCCl1!1CKOM 
<l>e.nepamrn. fpyrrrra He lfMeeT OT.D;eJibHbIX noKY"aTeJieH, Ha KOTOpbIX npHX0,!111JIOCh 6hl 6onee 10% BhrpyqKl1 OT npO.D;a)KH 

. 3JieKTP03HeprH11 (M0IUHOCT11) p03Hif<.!HbIM norpe6HTe.IDIM H npoqej;i sr,rpyqKH. 

AKIUiH IIAO «THC 3Hepro Pocms-na-.[(ouy» 06parua10TCH ua 6up)Ke IIAO «MocKOBCKM oup)Ka MMBE-PTC». 

1.2. YCJJOBlfSI BC.!lCHlfSI aeSITeJJbHOCTlf B Poccuu 

fpynna ocymecTBJIHeT CBOIO aeJITeJibHOCTb B Pocc11HCKOH <l>e.!lepau.1111. CooTBeTCTBeHHo, Ha 6I13Hec f pynnhl OKa3bIBalOT 
BJIID!HHe 3KOHOMHKa H ql11HaHC0Bhie pb1HKl1 POCClillCKOM <l>eaepaum,, KOTOpblM np11cyru11 oco6eHHOCTl1 
pa3BHBaromerocJI pbIHKa. IlpaBOBM, Ha.JIOroBaH 11 peryJIJITOpHM CMCTeMbl npO.!lOJl)KalOT pa3Bl1BaTbCll, 0.D;HaKo 

. COilpJ!.)KeHl,[ C pHCKOM HeO.D;H03HaqHOCTl1 TOJIKOBaHID! HX Tpe60BaH1ill, KOTOphle K TOM)' )Ke TIO.!lBep)KeHbI <IaCTbIM 
113MeHeHl1JIM, 'ITO BKyne C apyrlfMH lOPI1.!ll1'leCKlfMl111 !pl1CKa.JibHb!Ml1 nperpa.naMH C03.D;aeT .!l0IlOJIHl1TeJibHble npo6neMbl 
.D:JIH npe.!lnpID!THH, se.n:ymHX 6I13Hec B PoccHHCKOtt <l>eaepau:1111. 

Ha1I11Hall c 2014 roaa, CoeaHHeHHb1e illTaTbI AMepHKH, Eaponei1CKHii Coro3 H HeK0Topr,1e apyrn:e crpaHbI BBO.!ll1JIH 11 
nocTeneHHO y)KeCTO'laJIH 3l<OHOMH'leCKl1e CaHKUH11 B OTHOllieHH11 pHaa pocc11i1CKHX rpa)K.!laH 11 lOp11.!lH'leCKl1X JIHU. 
BBe.!leHHe caHKUlill nOBJieKJio 3a co6oH ysenl1'leH11e 3KOHOMH<IeCKOM HeonpeaeneHHOCTH, B TOM 1Il1CJie 60Jibl.U)'10 
BOJiaTHJibHOCTh Ha pbIHI<aX KanMTaJia, na.!leHHe Kypca pOCCHMCKOfO py6.IDI, COKparuen11e o6beMa lfHOCTpaHHblX 11 

. BffYTpeHHI1X Ilpl!.MbIX HHBeCTl1UHH, a TaK)Ke cymecrneHHOe CHH)KeH11e aocrynHOCTl1 l1CTO'!Hl1K0B .!l0Jlf0BOro 
q>lfHaHCHp0BaHl1ll. B 'laCTHOCTH, HeKOTopr,re pOCCl1HCK11e KOMnaHHH MOryT HCITh!TbJBaTb CJIO)KHOCTH np11 nonyqeu1111 
aocryna K Me)K.n:yHapO.!lHOMY cj)OH.UOBOMY pbIHKY 11 pbIHKY 3aeMHOro Kan11Tana, 'ITO MO)KeT npHBeCTl1 K yc11J1eHI1l0 HX 
3aBHCHMOCTl1 OT rocyaapcrneHHOM TIO.!l.!lep)KKH. OueHl1Tb nocne.n;CTBl1ll BBe,!leHHblX 11 B03M0)l(Hl,fX aonoJIHl1TeJibHbIX 
caHKU11H B .!lOJirocpoqHoM nepcneKTHBe npe.!lcTaBJIJieTCH JaTpy.D:HHTeJihHhIM. 

Ilpe.n;CTaBJieHHaJI KOHCOJil1.D:lfPOBaHHa}l !pl1HaHC0Ball OT'leTHOCTb OTpa)KaeT TO'IKY 3peHID! PYKOBO.!lCTBa Ha TO, KaKoe 
BJ111JIH11e OKaJbIBaIOT ycnOBl1ll seaeHID! 6113Heca B PocCHHCKOM <l>eaepauHH Ha .!leJITeJibHOCTb 11 q>lfHaHCOBOe IlOJIO)KeH11e 

. fpynnhI. <l>aKTH'leCKOe BJIIDIHHe 6y.n:yIIlHX ycnoBHM X03llHCTBOBaHl1Jl MO)KeT OTJI!f<.laTbCH OT oueHOK ID( PYKOBO.D;CTBOM. 
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IlAO «THC 3Hepro Pocrns-Ha-.l(oHy» 

ny6nn'lHOe aKUHOHepHoe o6weCTBO «THC 3Hepro POCTOB-Ha-,lloHy» 
344022, PoCCHHCKall <l>en.epaUHJI, r .POCTOB-Ha-,lloHy, )KypaB/leBa nep., .!l.4 7 
Ten: +7 (863) 203-59-59, <j>aKc: +7 (863) 203-59-22 
E-mail: tns-rostov@lrostov.tns-e.ru. CaiiT: www.rostov.tns-e.ru 

IlpHMe'-IaHHSI K KOHCOJlH.!lHpOBaHHOU <f>HHaHCOBOU OT'leTHOCTH 3a ro.u, 3aKOH'IHBUJHHCSI 31 .ueica6psi 2018 ro.ua 
(e mblCJlttax pOCCUUCKUX py6J1eu, eCJIU He YKCl3QHO UHOe) 

. 2. IIPllHIUilil>I COCTABJIEHIDI KOHCO.JIH.l(MPOBAHHOH <l>HHAHCOBOH OTtlETHOCTll 

2.1. 3aS1BJ1eHue o cooTBeTCTBHH MOl>O 

HaCTOJHllaJI KOHC0Jil1)J,Hp0BaiiHaJI <1>1rnaHCOBaJ1 OT'!eTHOCTb no.nroroaneHa B COOTBeTCTBHH C Me)l(.nyHapO.!lHblMH CTaH,llapTaMH 

<pHHaHcosow OT'!eTHocrn (.uanee - MC<l>O). 

2.2. liaJa onpe.neJieHHSI CTOHMOCTH 

HaCTOJllllaJI KOHCOJIH.llHpOBaHHaJI <pHHaHCOBaJI OT'!eTHOCTb no.nrOTOBJleHa B COOTBeTCTBHH C rlpHHI.UmOM nepBOHa'lanbHOH 

·. (HCTOpH'leCKOH) CTOHMOCTH, KpOMe HHBeCTHUHH B .noneBbJe 11HCTpyMeHTbl, oueHHBaeMbie no cnpaae.nnHBOH CTOHMOCTH qepe3 

npo'IHH COBOK)'nHblH .D.OXO.D,. 

2.3. <l>yHKUHOH3JlbH3SI B3J1l0Ta " BaJllOTa npe.ucTaBJleHHSI OT'leTHOCTH 

HauHOHanbHOH BanJOTOH PoCCHHCKOH <l>eaepaum1 JIBJ1J1eTCJ1 pOCCHHCKHH py6m,, KOTOpb!H JIBnJ!eTCJI <pyHKUHOHanbHOH 

BanJOTOH fpymn,1 11 BanJOTOH npe.ncrasneHHJI HaCTOJIIIleH KOHCOJIH.D.HpOBaHHOH <pHHaHCOBOH OT'!eTHOCTH. Bee 'lHCJIOBble 

nOKaJarenH, npeL\CTaBJleHHbie B py6nJ1X, OKpyrneHbl .no 6JJH)KaHllieH TblCJl'lH, ecn11 He YKaJaHO HHOe. 

2.4. llcnoJ1hJOBanue npo4>eccuonaJ1bHbIX cy:lKJlennu, pac'leTHbIX ouenoic n .nonymenuu 

IIo.nroTOBKa KOHCOJIH.D.HpOBaHHOH <pHHaHCOBOH OT'leTHOCTH B COOTBeTCTBHH C MC<l>O TPe6yeT 11cn0J1b30BaHHJI 

PYKOBO.D,CTBOM npo<peCCHOHanbHblX C)')K.UeH11H, .nonyweHHH 11 pac"!eTHblX oueHOK, KOTOpbie BJ111JIJOT Ha TO, KaK npHMeHJIIOTCJI 

OOJIO)KeHl1JI yqeTHOH OOJIHTHK11 H B KaKHX CYMMax OTPa)l(alOTCJI aKTl1Bbl, 06J1JaTeJ1bCTBa, L\OXO.D.bl 11 paCXO.D,bl. <l>aKTl1'leCK11e 

peJyJThTaTbl MOryT OTJIH'laTbCJI OT .naHHblX oueHOK. 

OueHKH H CBJ13aHHble C HHMH .uonyweHHJI nepecMaTPHBalOTCJI Ha OOCTOJIHHOH OCHOBe. IIocne.nCTBHJI Toro 11Jll1 HHOro 

. H3MeHeHHJI B 6yxranTepcKOH oueHKe OTPa)KalOTCJI B TOM nep110.ne, B KOTOpOM ouettKa 6blJJa nepeCMOTPeHa, H BO acex 

nocne.lJ.YIOIUHX nep110.nax, 3aTPOttyTbIX YKaJaHHbIMH H3MeHeHl1JIMH. 

I1H<p0pMaUHJI O Ha116onee Ba)KH,blX CY)K.lJ.eHHJIX, ccpopMHpoaaHHblX B npouecce npHMeHeHl1JI noJJO)l(eHl1H yqeTHOH OOJIHTHKl1 

11 OKaJaBllIHX Ha116onee 3Ha'lHTeJJbHOe BJ111J1Hl1e Ha cyMMbl, OTpa)l(eHHble B K0HCOJll1.D,Hp0BaHHOH <p11HaHCOBOH OT'!eTHOCTl1, 

paCKpblTa B CJJe.D.YJOIUHX npHMe'laHHJIX: 

• IIp11Me'laHHe 8 «ToprOBaJI 11 npO'laJI .ue6HTOpCKaJI 3a,UOJl)KeHHOCTb» - oueHO'lHble pe3epBbl B OTHOWeHHH 

TOprOBOH H npoqej:j LJ;e6HTOpCKOH 3a.UOJJ)KeHHOCTH; 

I1tt<popMaUJ1JI O L\OnyllieHHJIX 11 HeonpeLJ;eJJeHHOCTH B OTHOWeHHH pacqeTHblX oueHOK, KOTOpbl e no.nsep)KeHbl 

3Ha'lHTeJJbHOMY pHCKY K0ppeKT11p0BKH B cne.uyJOIUeM <pHHaHCOBOM ro.uy, pacKpblTa B cneLJ;yJOIUeM np11Me'laHHH: 

• IIp11Me'laH11e 8 «ToprOBaJI 11 npO'laJI LJ;e611TOpCKaJI 3a,UOJl)KeHHOCTb» - oueHO'!Hble pe3epBbl B OTHOWeHHH 

TOproaow H npoqej:j .ne611TOpCKOH 3a.UOJJ)KeHHOCT11; 

• IIpHMe'!aHtte 22 «YCJJOBHble aKTHBbl H 06J13aTeJJbCTBa» - pe3epBbl H ycJJOBHble 06J13aTeJlbCTBa. 

2.5. Ouenica cnpaBe,UJlHBOU CTOHMOCTH 

OnpeLJ;eneHHbie OOJIO)KeHHJI y'leTHOH n OJJHTl1Kl1 rpynnbI 11 Pll.U pacKpbITHH TPe6yJOT oueHKH cnpaBe.D.JJHBOH CTOl1MOCTl1 

KaK <pHHaHCOBbIX, TaK H He<p11HaHC0Bb1X aKTHBOB Ii 06Jl3aTeJlbCTB. 

IIpH oueHKe cnpase.nnHBOH CTOHMOCTH aKTHBa HJIH 06J13aTeJlbCTBa fpynna npHMeHJleT, HaCKOJlbKO 3TO B03M0)KH0, 

Ha6moLJ;aeMbie pbIHO'lH_bie ,llaHHb!e. OueHKH cnpaae,UJJHBOH CTOHMOCTH OTHOCJITCJI K pa3JJH'lHblM ypoBHJIM 11e papXHH 

cnpaBe,!lJIHBOH CTOHMOCTH B 3aBHCHMOCTH OT HCXO.UHbIX .naHHbJX, HCilOJlb3yeMbIX B paMKax COOTBeTCTBylOIUHX MeTOL\OB 
· oueHKH: 

YpoBeHb I: KOTHpyeMble (HeCKoppeKTHposaHHb1e) ueHbl Ha H.UeHTH'!Hble aKTHBbl Ii 06J13aTeJJbCTBa Ha aKTl1BHblX p bIHKax. 

Ypoaettb 2: HCXO.UHbJe naHHble, OOMHMO KOTHpyeMblX ueH, npttMeHJleMblX JlJIJI oueHOK YpOBHJI I, KOTOpbie JIBJIJIIOTCJI 

Ha6nJO.naeMbIM11 n1160 Henoc pe.ucrneHHO (T. e. TaKHe KaK ueHb1), n1160 KocseHHO (T. e. onpe.ueneHHbie Ha ocHose ueH). 

YpoBeHb 3: HCXOL\Hble .D,aHHble .D.nJi aKTl1BOB H 06J13aTeJJbCTB, KOTOpb1e He OCHOBaHbl Ha Ha6J110,UaeMblX pbIHO'lHblX 

.naHHblX (HeHa6mo.naeMble HCXOL\Hble LJ;aHHble) . 

. Ecn11 HCXOL\Hble LJ;aHHble, HCnOJJb3yeMbie L\JIJI oueHKH c n paae.nnHBOH CTOHMOCTH a KTl1Ba HJIH 06J13aTeJJbCTBa, MOfYT 6 bITb 

OTHeceHbl K p a3JJH'!Hb1M ypOBHJIM Hepapx HH cnpasenn11BOH CTOHMOCTH, TO oueHKa c npase,UJIHBOH CTOHMOCTH B uenoM 
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THC3HEP,O 
PoCTos-Ha-,[loHy 

IlAO «THC :rnepro PocTos-ua-,U:ouy» 

Ily6JJll'lHOC 3KUHOHCPHOC o6mecrno «THC )Hepro PoCTOB-Ha-.[(OHy» 
344022, PoccHilCKaJ! <!>e11epal\H•. r.POCTOB-Ha-JJ.oey, )l(ypasnesa nep., .n.47 
Ten: +7 (863) 203-59-59, cpaKc: +7 (863) 203-59-22 
E-mail: tns-rostov@rostov.tns-e.ru. Cairr: www.rostov.tns-e.ru 

IlpHMe'iaHHSI K KOHC0J1H.11.Hp0B3HHOH IJ>HH3HC0BOH OT'feTHOCTH 33 ro.u, 33KOH'IHBUJHHCSI 31 .11.eKa6pS1 2018 ro.ua 
(e mbzcR•wx poccuucKux py6neu, ecnu He yKa3aHo UHoe) 

OTHOCHTC.11 K TOMY ypOBHIO 11epapxm1, KOTOpOMY COOTBeTCTBYIOT 11CXO.UHbJe .uaHHbie Ha116onee Hl13KOro ypOBH.11, 
.11sn.1110m.11ec.11 cym;ecTBeHHbJM11 .ll.Jl.11 seen oueHK11. 

rpyrma npH3HaeT nepeBO.ll.bl Me)l(JJ.Y ypoBH.IIMl1 11epapx1111 cnpaBeJJ.Jil1BOH CT011MOCTl1 Ha .n.ary OKOH'laHl1.II OT'leTHoro 
nep110.n.a, B Te'!eHHe KOTOporo .n.aHHOe 113MeHeH11e 11MeJIO MeCTO. 

3. H3MEHEHHE CYlll,ECTBEHHhIX IlPHHIUIIlOB yqETHOM IlOJIHTHKH 

rpynna Ha'lana np11MeHeH11e MC<l>O (IFRS) 15 «B1,1pyqKa no .n.orosopaM c noKynaTem1M11» (cM. (a)) 11 MC<l>O (IFRS) 
9 «<l>11HaHC0Bbie 11HCTp)'MeHTbI)) (CM. (6)) 1.IIHBap.112018 ro.n.a . 

. C I .IIHBap.11 2018 ro.n.a B CHJiy scryn11JI p.11.n. .n.pyrnx HOBbIX CTaH.n.apTOB, HO OHl1 He 0Ka.3aJll1 cyll(eCTBeHHOro BJ111.IIHl1.II Ha 
. KOHCOJil1JJ.Hp0BaffHYIO OT'leTHOCTb rpynnhl. 

a) MC<l>O (IFRS) 15 «Bb1pyqKa no .n.orosopaM c noKynaTeJJSIMH» 

MC<l>O (IFRS) 15 ycTaHasn11saeT ocHosononara10m11e np11Hu11n1,1 .n.n.11 onpe.n.eneH11.11 rnro, JJ.OJI)l(Ha n11 6bITb np113HaHa 
Bblp)"IK<l, B KaKOH cyMMe 11 Kor.n.a. CTaH.n.apT 3aMeH.lleT .n.eHCTBy!Oll(ee PYKOBOJJ.CTBO no npH3HaHifl0 BbIPY'lKl1, B TOM 
'll1CJie MC<l>O (IAS) 11 «)lorosophI Ha crpottTeJibCTBO», MC<l>O (IAS) 18 «B1,1py'lKa» 11 cooTBeTcTBy!OUJ.Me 

. pa.3'b.llCHeHl1.11. 

Ilo pe3yJihTaTaM npose.n.eHHoro aHan113a npHMeHeH11e MC<l>O (IFRS) 15 He H3MeH11no cymecTBeHHO npHHUHnb1 yqera 
.n.orosopos no pean1-13au1111 :rneKTp03Heprn11 (MOU(HOCT11), H Bb1py'!Ka np113HaeTc.11 no .n.aHHbIM cpaKT11'lecKoro 
noTpe6neH11.11 3JieKTpo:rneprnH n0Kynaren.11M. 

(6) MC<l>O (IFRS) 9 «<l>nHaHCOBbie HHCTpyMeHn,1» 

B MC<l>O (IFRS) 9 H3JIO)l(eHb! Tpe6osaH11.11 s OTHoweHHH np113HaHm1 11 oueHKH qn1ttaHcos1,1x aKT11sos, qrnHaHcos1:,1x 
·. 06.113aTeJibCTB 11 onpe.n.eneHHbIX .n.orosopos Ha noKynKy 11n11 npo.n.~y HeqrnHaHCOBbIX o6'beKTOB . .llaHHbIH cTaH.n.apr 
3aMem,eT co6ow MC<l>O (IAS) 39 «<l>HHaHCOBbie 11HcTpyMeHTb1: npH3HaH11e 11 oueHKa». 

B pe3yn1:,TaTe npnMeHemrn MC<l>O (IFRS) 9 fpynna npHH.11na conyTcTBy10ll(11e nonpasK11 K MC<l>O (IAS) I 
«Ilpe.n.cTaBJieHtte qrnHaHCOBOH OT'-!eTHOCTl1», 'fTO norpe60BaJ10 npe.n.cTaBJieHH.11 o6ecueHeHl1SI cpuHaHCOBbIX aKTl180B 
OTJJ.eJibHOH CTaTbeH B OT'leTe O np116brn11 HJ111 y6b!TKe H npO'feM cosorynHOM .n.oxo.n.e. B COOTBeTCTBl111 C npe.D.bIJJ.Ylll11M 
no.n.xo.n.oM fpynnbl 06ecueHeH11e ToprOBOH ue611TOpCKOH 3a.D.OJI)KeHHOCTl1 BKJIIO'faJIOCb B COCTaB npO'll1X pacxo.n.os. 
Cne.n.osaTeJibHO, rpynna peKnacc11cp11u11posaJ1a y6b1TK11 OT 06ecueHeH11.11 s cyMMe 154 93 8 Tbic. py6., npH3HaHHbie s 

· cooTBeTCTB1111 c MC<l>O (IAS) 39, 113 cocTasa «npo'f11x pacxo.n.os» s cocTaB «y6bITKOB OT 06ecueHeH11.11 no rnprosoti 11 
npO'leH ue611TOpCKOH 3a)lOJI)KeHHOCTH, BKJIIO'laSI aKTHBbl no uorosopy», B OT'feTe O np116bIJIH 11Jll1 y6hITKe H npo'leM 
COBOKynHOM JlOXOJJ.e 3a ro.n., 33K0H'll1BWl1HC.II 31 .n.eKa6p.11 2017 roua. Y6b!TKH OT o6ecueHeHH.II no np0'-111M 
cp11H3HC0BblM 3KTHB3M npe.n.cTaBJI.IIIOTC.11 B COCTase «qmHaHCOBb!X 3aTpaT» aHaJJOrM'fHO TOMY, KaK 3TO .n.enaeTCSI B 
cooTBeTCTBHH c MC<l>O (IAS) 39, 11 He npeucTasn.11JOTCJ1 OTJJ.eJibHO s OT'leTe o np116brnH 11n11 y6b1TKe H npo'feM 
COBOKynHOM )lOXOJJ.e 113 coo6p~eHl1H cymecTBeHHOCTH. 

KpoMe roro, rpynna np11HJ1J1a conyrcTBYIOUJ.He nonpasK11 K MC<l>O (IFRS) 7 «<l>11HaHCOBh1e HHCTpyMeHTbr: pacKpblTHe 
·. HHcpopM3UH11», KOTOpb!e np11MeHJ1!0TCJI K pacKpbITHIO HHq>OpMau1111 332018 rou, HO, KaK npas11no, He np11MeHJIIOTCJI K 

cpaBHHTeJibHOH 11Hq>OpMaU11H. ~ 

B cne.uYJOmei1 ra6nuue npe.ucTasneHa o6ll(al! 11HcpopMaU11J1 o BJ111J1H1111, 6e3 y'fern Hanoros, OKa.3bIBaeMOM s pe3yJibTaTe 
nepexo.ua Ha MC<l>O (IFRS) 9, Ha scTyn11TeJibHOe CaJJb/lO pe3epsos, Hepacnpe.ueneHHOH npH6hIJIH ( on1-1caH11e MeTo.ua 
nepexo.ua CM. HH)l(e). 

mbtc.py6. 

TipH3HaHJ-te OlKHl!aeMbtx Kpe.llHTHbIX y 6btTKOB B cooTBeTCTBHH c MC<l>O (IFRS) 9 

Coornercrsy10m11li Hanor 

!JpUM. 

(ii) 

BJIHSIHHe, OK33bl8aeMoe B 

pe3yJibTaTe nepexolla Ha 
MC<l>O (IFRS) 9 

I HHBapsi 2018 ro,!la 

(728 350) 

145 67 1 
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THC3HEP,O 
PoCTOB-Ha-.QoHy 

· IlAO «THC 3Hepro PocTos-na-)lony» 

fly6mt'IHOe 3KUHOHepHOe 06111ecTBO «THC JHepr o PocTOB·H3· .UOtty» 

344022. Pocc11licKas <lleJlepau11s, r.Pocros-Ha· .llOHY, )l(ypasnesa nep., Jl.47 
Ten: +7 (863) 203-59-59, q>aKc: +7 (863) 203-59-22 
E-mail: tns-rostov@Jrostov.ms-e.ru. Cafi'r: www.rostov.tns-e.ru 

IlpHMC'l8HHSI K KOHCOJ1HLIHp0B8HH0H 1jrnnaHCOBOH OT'ICTHOCTH Ja rol)., 38KOH'IHB1llHHCSI 31 LICKa6pst 2018 rol).a 

(6 mbZCflttax pOCCUUCKWC py6J1eu, eCJIU He YKQ3QHO UHOe) 

mbtC.py6. flpUM. 

Bmu1tt11e no coCTOJIHMIO Ha I J1HBapJ1 2018 ro.na 

BJIHSIHHe, OK33biB3eMoe B 

pe3yJihTaTe nepexoaa Ha 
MCIJ>O (IFRS) 9 

I srnsapsi 2018 ro.Qa 

(582 679) 

,[(anee npel).CTaBJieHa HH!pOpMaUIUI O HOBbIX cymecTBeHHbIX noJIO)Kemrnx yl.feTHOH nom!THKH, a TaK)Ke omi:caHHe 

xapaKTepa l1 BJIIDIHHJI HJMeHeHHM B npe)!(HeM yqeTHOM nOJIHTHKe. 

· i) KRaccu<jJu«au,UJl u ou,en«a ,PunancoBbIX a«muaoa u ,PunancoabIX 061name.nbcma 

MC<I>O (IFRS) 9 s JHal.fHTeJibHOM cTeneHH coxpaHJleT cymecTByiom11e Tpe6osatt11J1 MC<I>O (IAS) 39 s ornoweHHH 

KnaccHq>HKaUHH 11 oueHKH 1p11ttattcosb1x 06J1JaTeJ1bCTB. 0.nHaKo cTatt.napT ynpaJ.UHlleT cymecTByiomHe s MCC!>O (IAS) 
39 KaTeropHH lpHHaHCOBblX aKTHBOB: y.nep,1rnsaeMbie .no cpoKa noraweHHJI, JaMMbl H .ne6HTOpcKall 3a.nom1<eHHOCTb 11 

HMel01UHeCJ1 B HaJIH'IHH .llITJI npo.na)KH. 

ITepexo.n Ha MCC!>O (IFRS) 9 He OKaJan cymecTBeHttoro BJ1HJ1HHJ1 Ha yl.feTHYIO nonHTHKy fpynnbI s OTHowemrn 

lpHHaHCOBbIX 06J1JaTeJ1bCTB. Bn11J1H11e nepexo.na Ha MCC!>O (IFRS) 9 Ha 6anaHcosyio CTOHMOCTb 1p11ttaHcosbIX aKTHBOB 

no COCTOJIHHIO Ha l JIHBap51 2018 ro.na OTHOCHTCJI HCKJIIOl.fHTeJibHO K H0Bb1M Tpe60BaHHJIM B OTHOllJeHHH 06ecueHeH11J1, 

KaK on11caHo .nanee. 

B cne.nyiomei1 rn6nHue noJ1CHJ110TCJ1 HCXO.UHbie KaTerop1111 oueHKH s cooTBeTCTBHH c MCcDO (IAS) 39 11 HOBbie 

KaTerop1111 oueHKH s cooTBeTCTBHH c MC<I>O (IFRS) 9 .nnJ1 Ka)K.noro Knacca q>HHaHCOBbIX aKrnsos f pynnhI no 

COCTOJIHHlO Ha 1 JIHBapJI 2018 ro.na. 

TblC. py6. 

<l>HH3HCOBblC 3KTIIBbl 

.noneBblC UCHHblC 6yMarH 

ToprOBall 11 npO'lall 

.ne6HTOpCKall 

38.!lOmKeHHOCTb 

Mcxoa HaH 

KJiaccu<jmKauuH s 

COOTBeTCTBHH C MC<l>O 
(IAS) 39 

HMe1om11ecJ1 s HaJJl1'l1111 Mll 

npo.naJK11 

3aAMbl 11 .ne611TopCKall 

38.!lOnlKCHHOCTb 

,neHC)l{Hbte H npHp3BHCHHbte 3aAMbl 11 .ne6HTOpCKall 

I( H11M cpe)I.CTBa 

3aAMbl Bbl.l\3HHblC 

38.!lOn)l{CHHOCTb 

3ailMbl 11 .11e611TOpCKall 

38.!lOn)l{CHHOCTb 

ii) 06ecu,enenue <J,unancoBbIX a«muaoa 

HosaH 

KJ13CCH<j>HK3UHH B 

COOTBCTCTBHH C 

MC<l>O (IFRS) 9 

Cnpase.11.n11saJ1 

CTOHMOCTb '1Cpe3 np0'111H 

COBOKynHblH .11oxo.n -

.nonesoll 1111CTpyMeHT 

AM0pTl13Hp0B3HHall 

CT011MOCTb 

AMopn13Hp0B3HHall 

CT011MOCTh 

A,~opTH311p0B3HHall 

CTOl1MOCTb 

Hcxoa11aH 

6aJJ3HCOB3H 

CTOHMOCTb B 

COOTBCTCTBHH C 

MC<l>O (IAS) 39 

29 037 

8 644 182 

249 997 

130 970 

9 054 186 

HosaH 6ana11cosaH 
CTOHMOCTb B 

COOTBeTCTBHII C MC<l>O 

(IFRS) 9 

29 037 

7 915 832 

249 997 

130 970 

8 325 836 

. MCC!>O (IFRS) 9 JaMeH}leT Mo.nenb «noHeceHHbIX y6bITKOB», 11cnonbJyeMy10 B MC<I>O (IAS) 39, Ha Mo.nenb 

. «Oll<H,llaeMbfX Kpe.nHTHbIX y6bITK0B». HoBaJI MO,lleJib o6ecueHeHHJI npHMeHJleTC}I K lpHHaHCOBblM aKTHBaM, oueHHBaeMbIM 

no aMopTHJHposaHHOM cTOHMocrn. B coorneTCTBHH c MCC!>O (IFRS) 9 Kpe.n11rnb1e y6bITKH npHJHalOTC}I paHbWe, l.feM 

a coorneTCTBHH c MC<l>O (IAS) 39. 

rpynna onpe.nenHna, 'iTO npHMeHeH11e Tpe60BaH11i1 MCC!>O (IFRS) 9, Kacaiom11xcJ1 o6ecueHeHHll, no cocTOJIHHIO Ha 

1 JIHBapJI 20 18 ro.na npHB0.ll11T K OTpa)l(eHHlO cne.ny101UHX .nonOJIHHTeJibHbI X cyMM p e3epsa n o.n y6bITKH OT o6ecueHeHHJI . 
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CTy6/IH'IHOe 3KUHOHep11oe o6mecmo «THC JHepro PocTOB· H3•.l(ouy» 
344022, PoccHACKaJI <t>e.nepa11u•. r.PoCToe-Ha-.llotty, JKypaeneea nep., .n.47 
Ten: +7 (863) 203-59-59, <j,aKc: +7 (863) 203-59-22 
E-mail: tns-rostov@Jrostov.tns-e.ru. CaAT: www.rostov.tns-e.ru 

IlAO «THC 3Hepro PocTOB-Ha-.l),ony» 

IlpnMe'l3HHSf K'. K'.OHCOJIH.QHpOB3HHOH q>HH3HCOBOH OT'leTHOCTH 33 roti., 33KOH'IHBWHHCSI 31 ti.eKa6psi 2018 roti.a 

(e mblCR'IQX pocCUUCKUX py611eu, ec11u He YKQ3QHO UHOe) 

TblC. py6. 

OueHO'IHble pe3epBb1 no.u y6b1TKH OT o6ecueHeHHSI no COCTOSIHHIO Ha 31 .ueKa6psi 2017 ro.ua B 
cooTBeTCTBHH c MC<l>O (IAS) 39 

.D:ononmnenbHbie cyMMbI 06ecueHeH1-U1, npH3HaHHbze no coCTOllHHIO Ha 1 llHBapll 2018 ro.na: 

0rHOCllll.{HeCll K TOprOBOH I{ npO'ietl .ne61nopCKOH 3aJlOmKeHHOCTH no COCTOllHHIO Ha 3 I .neKa6pll 2017 ro.na 

OueHO'fHblH pe3eps no.u y6b1TKH OT o6ecueHeHHSI no COCTOSIHHIO Ha I SIHBapsi 2018 ro.ua s COOTBeTCTBHH c 
MC<l>O (IFRS) 9 

1593009 

728 350 

2 321 359 

[pynna pe1mma oueHHBaTb pe3epBbl no.n y6bJTKJ,f B OTHOWeHHJ,f roprOBOH J,f npo'leH .ne61nopcKOH 33.llOJlJKeHHOCTH B 

cyMMe, paBHOH OJKH,naeMbIM Kpe.nHTHblM y6hITK3M 33 Beeb cpoK. 0JKH,n3eMble Kpe.nHTHble y6htTKH paCC'iHTbIBanHCb HCXO.llll 113 

·. cp3KTH'ieCKHX .naHHblX O Kpe.nHTHb!X y6bITK3X 33 nocne.nHHe TpH ro.n3. P3C'ieT ypoBHll 0)1<H.ll3eMb!X Kpe.nHTHbIX y6hITKOB 6brn 

npOH3Be,lleH [pynnoi:i OT.lleJlbHO .llJlll TOprOBOH H npo'ieH .ue611TOpCKOH 33.llOJlJKeHHOCTH C p33.aeneHHeM no K3TeropHllM 

norpe611rene11: cpH3H'ieCKHe nHU3, !OpH.llH"!ecKHe nHua, cereBr,1e KOMnaHHH. KaJK.nall KaTeropm, 6r,1na pa.3.neneHa Ha rpynnr,1 

co CXO.UHOH no.nBepJKeHHOCTbK) Kpe,!lHTHOMY p11CKY Ha OCHOBaHl111 .naHHblX 06 ypOBHe Kpe.n11THOrO p11CKa 11 0 craryce 

npocpo'IKl1 nnareJKei1. 

<l>aKTl1'1eCKl1e 11CTOpH'IeCKHe .naHHbie O Kpe.n11THbIX y6r,nKax 6hIJ111 CKOppeKT11pOBaHbl, 'IT06bt np.11HllTb BO BHl1MaH11e 

. pa.3J1H'll1.ll B 3KOHOMl1'ieCK.11X ycJJOBl1llX B nep110.ue, 3a KOTOpblH 6bIJ111 co6paHbl 11crop11'1eCK11e .naHHbte, TeKymeM nep110.ne 

11 3KOHOM.11'1eCKl1X ycnOBl1.llX, OJKl1,!laeMblX [pynnoi1 B Te'1eH11e cpoKa noraweHl1ll .ue611ropCKOH 3a,!lOJJ)l(eHHOCTH. 

KoppeKT11py10m11e K03q>q>m.v1eHTbl paCC'111TbIBaJ111Cb Ha 0CH0BaHl1l1 11CTOpH'leCKl1X .naHHblX 06 113MeHeHl111 

nnare)l(ecnoco6 Hocr11 noKynarenei1 Ja nocne.nH11e rp11 ro.na. 

llo Pll.ll.Y l1H,!ll1Bl1JJ.YaJTbHO cymecrseHHblX .ne611ropoB 0)1(11,!laeMble Kpe.nHTHbie y6hITKJ,f paCC'111TbIBaJ111Cb 11CXO,!l.ll 113 

oueH11BaeMOH no.naep)l(eHHOCTH Kpe1111THOMY p11CKY, BepO.llTHOCTl1 HacrynneHl1.ll .necponra 11 y6h!TKa B Cny'lae .necponra. 

On11caHHa.ll Bb!We MeTOJJ.OJlOrM.ll TaK)l(e HCnOJ1h30BaJ1aCb Ha OT'leTHYIO .nary. 

iii) llepexoo Ha H06blU cmanoapm 

H3MeHeHl1.ll a yqernoi:i noJIBTl1Ke B pe3ynr,rare nepexo.na Ha MO:f>O (IFRS) 9 6r,1ntt np11MeHeHr,1 perpocneKT11BHO, 3a 

l1CKJ1I0'1eH11eM c11ryau11i1, yKaJaHHbIX Hl1)1(e: 

[pynna BOCnOJJE,30Banacr, OCB060)l()J.eH11eM, n03BOJ1.llI0W.HM He nepeC'll1Tb1BaTb c paBHl1TeJlbHhi e n aHHbJe Ja 

npe.nr,1.nym11e nep110.nr,1 B 'laCTH rpe6oaaHl1H K KJ1accttcp11Kau1111 11 oueHKe (BKJ1IO'la.ll 06ecueHeH11e) cp11HaHCOBbIX 

· 11HCTpyMeHTOB. CoorBeTCTBeHHO, .naHHble 3a cpaBHl1TeJlbHbie nep110.nr,1 He nepeC'll1Tb1BaJ1HCb. Pa.3H11Ubl Me)l(.uy npe)l(HeH 

. 6anaHCOBOH CTOl1M0CTbI0 11HCTpyMeHTOB 11 11X 6anaHCOBOH CTOHMOCTbIO a COOTBeTCTBl111 c MC<I>O (IFRS) 9 6b!J111 

np113HaHbl B COCTaBe Hepacnpe.neneHHOH np116bJJll1 no COCTOllHl1K) Ha 1 .llHBap.ll 20 18 ro.ua. CooTBeTCTBeHHO, 

11HcpopMau11.ll, npe.ncrasneHHall 3a 2017 ro.u, K3K npaa11no, orp3)1(3eT rpe6oB3Hl1.ll MC<I>O (IAS) 39, 3 He MC<I>O (IFRS) 
9. 

Cne.nYJOW.a.ll oueHK3 6r,rna C,!leJ13H3 11CXO)J..ll 113 q>3KTOB 11 o6CTO.llTeJlbCTB, cymecTBOB3BWHX Ha .nary 

nepaoHa'lanbHOro np11MeHeH11.ll: onpe.neneH11e 611JHec-Mo.nen11, B p3MK3X KOTOpOH y.nep)l(11B3eTC.ll q>HH3HCOBbIH 3KTHB. 

·4. HCIIPABJIEHHE OllllffiOK 

B re'leH11e 2018 ro.n3 6hmo Bbl.llBJleHo, 'ITO nptt oueHKe nocne.ncrsttH npereH3HH Hanorosoro opraHa, npeJJ.b.llBJleHHblX 

06mecray no pe3ynr,raraM Bhie3JJ.HOH Hanorosoi1 npoaepKH 33 2013-2014 ro.n3 a 2016 ro.uy, [pynn oi1 6r,1ntt HeaepHo 

rp3KT0BaHbl CTOJlO)l(eHH.ll np11MeHHMOro pOCCHHCKOro Hanoroaoro 33KOHOll3TeJlbCTBa J,f CJlO)l(HBWeHC.ll cy.ne6HOH npaKTHKl1. 

B pe3yJlbTaTe HaJ10f0Bbie 06.ll3aTeJTbCTBa H COOTBeTCTBYJO!llHe pacxo.nr,1 6b!Jll1 33Hl1)1(eHbl B q>11HaHCOBOH OT'leTHOCTl1 3a 2016 
ron. Ourn6KH 6b!J1J,f 11cnpaBJ1eHbl nyreM nepec'lera K3)1()J.0H 113 3arpottyrbIX CTaTeH q>HHaHCOBOH OT'leTHOCTH 33 npe.nbl.1zym11e 

. nepHOllbl. B npttseneHHOH HH)l(e ra6nttue npe.ncrasneHa HHq>OpM3UH.ll o BJ1H.llHH11 .naHHOro 113MeHeHl1.ll Ha 

· KOHCOJJHllHpOBaHHYJO q>HH3HC0BYJO OT'leTHOCTb fpynnr,1. 

KoHCOJIJ,f)J.HpOBaHHbIH OT'leT O qmHaHCOBOM nOJ10)1(eHHl1 
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THC3HEP(O 
PoCTOB-Ha-.QoHy 

ITAO «THC 3Hepro PocToB-Ha-)i:oHy» 

ny6m, .. ttoe aicu11ottep11oe 06,uecmo «THC 1ttepro Pocros-Ha-AoKy» 
344022. PocclfllcKaJI <l>e.11epauH•, r.Pocros-Ha-,!lotty, )l(ypasnesa nep .. .11.47 
Ten: +7 (863) 203-59-59, <j>aKc: +7 (863) 203-59-22 
E-mail: tns-rostov@Jrostov.tns-e.ru. Calrr: www.rostov.tns-e.ru 

IlpHMe'laHHSI K KOHCOJIH.UHpOB3HHOH <j>HHaHCOBOH OT'leTHOCTH 33 ro.u, 33KOH'IHBWHHCSI 31 ,o:eica6pst 2018 ro,o:a 

(e mblCfl'{aJC pOCCUUCKUX py6J1eU, eCJIU He YKG3GHO UHOe) 

Tb!C. py6. 8JIHHHHe HCneasJieHHH OWH60K 

1 srnB3pS1 2017 roJl3 

JJ:e61nopcKasi 3a,!lOJIJKeHHoCTb no Hanory Ha npHfiblJ!b 

JJ:e6HTOpCKal! 3a,!lOJilKeHHOCTb no HaJIOraM, KpOMe Hanora Ha 

npH6b!Jlb 

. l-lToro o6opOTHble 3KTHBbl 

Kpe.D,HTOpCKal! 3a,!lOJJlKeHHOCT1, no HaJIOraM, KpOMe HaJIOra Ha 

npu61,rn1, 

l-lToro tcpaTKOCpOlfHblX OOH33TeJlbCTB 

HaKonneHHE,Je y6b!TKH 

IlpeJlCT3BJieHO B 

OT'feTHOCTH 33 

npeJlbIJlym11if 

nep11on 

543 098 

244 559 
9 850 788 

156 627 
12 002 310 

(619116) 
(436 265} 

KoppeKTHpOBK3 IlepeC'fl1T3HO 

(239 406) 303 692 

(244 559) 
(483 965} 9 366 823 

5 987 162 6 14 
5 987 12 008 297 

(489 952) (I 109 068) 
(489 952} (926 217) l-lToro COOCTBeHHOro K3fiHT3Jl3 

Tb!C. py6. BJIHHHHe ucneasneH11H ow116oic 
IlpeJlCT3BJieHo B 

OTlfeTHOCTH 33 
KoppeKTHp0BK3 IlepeC'fHT3HO 

npeJlbJJlymuif 
31 Jletca6psi 2017 rOJl3 nepHOJl 

JJ:e6HTOpCKasl 3a,!lOJl)l(eHHOCTb no Hanory Ha np1161,1111, 252 997 (239 406) 13 591 
JJ:e6HTOpCKM 3a,/lOJ!lKeHHOCTE, no HaJIOraM, KpOMe Hanora Ha 

ITpHfiblJ!b 197 707 (197 707) 
l-lToro o6opOTHble 3KTHBbl 8 951 943 (437 113} 8 514 830 

· Kpe.D,HTOpCKM 3a,!lOJJlKeHHOCTE, no HaJJOraM, KpOMe Hanora Ha 

np116brn1, 37 684 52 839 90 523 
llToro Kp3TKOCp0lfHblX 06Sl33TeJibCTB 10 918 781 52 839 10 971620 
HaiconneHHb1e y6bITKH (513 7492 (489 9522 (I 003 701) 
l-lToro COOCTBeHHOro K3ITHT3Jla !336 196} (489 952) (826 148} 

L{attHble OIIJH6K11 He OKa3aJJH cyruecTBeHHOro BJIHJIHHJI Ha 6a30B)'IO 11JIH pa3BO)lHeHH)'IO npH6 b!Jlb Ha aKUHIO, a TaJOKe Ha 

,o:eHe)f(Hble ITOTOKH OT onepaUHOHHOH, HHBeCTHUHOHHOH H QlHHaHCOBOH ,o:eineJJbHOCTH 3a fO.Ubl, 3aKOH'-IHB1IlHeCl! 31 .ueKa6pl! 

. 2018 11 2017 ro.n;oB. 

S. OCHOBHhlE TIOJIO)KEHIDI Yl!ETHOM IIOJIHTHKH 

5.1. Onepauuu B HHOCTp3HHOH BaJIIOTe 

Onepau1rn B HHOCTpaHHOH BaJJIOTe nepeC'IHTblBaIOTCll B py6JIH no OqJHUHaJlbHhrM KYPCaM EaHKa PoccHH HJIH HHOMY 

ycTaHOBJJeHHOMY norosopoM rypcy Ha naTb1 cosepweHHll 3THX onepauHii . 

. MoHeTapHbie aKTHBbl J,f o6l!3aTeJJbCTBa, Bblpa)f(eHHble B HHOCTpattHOH BaJ1IOTe Ha OT'-leTH)'IO nary, nepeC'-IHTb!BaIOTCll B py6JUI 

· no OqJHUHaJlbHOMY rypcy EattKa POCCHH HJIJ,f HHOMY YCTaHOBJJeHHOMY .n:orOBOpOM rypcy, neiiCTB)'IOIUeM)' Ha 3Ty OT'-leTH)'IO 

.n:ary. IToJJO)f(HTeJlbHM HJl11 OTpHUaTeJJbHM KYPCOBM pa3HHUa no MOHeTapHblM CTaTbl!M npe.n;CTaBJ!HeT co6oii pa3HHUY Me)f(ey 

aMOpT113Hp0BaHH0H CTOHMOCTblO COOTBeTCTB)'IOIUeii CTaTbl1, Bblpa)f(eHHOH B py6JJl!X Ha Ha'laJJO OT'-leTHOro nep11ona H 

paCC'll1TaHHOH no 3 cpcpeKTHBHOH CTaBKe npoueHTa C y<reTOM nJJaTe)f(eH B OT'-leTHOM rrep110.n;e, 11 aMOpT11311p0BaHHOH 

CTOHMOCTblO ) TOH CTaTbH B 11HOCTpaHHOH BaJ1IOTe, rrepeC'-111TaHHOH no OQll1UHaJlbHb!M rypcaM EaHKa Pocc1111 11JIH HHOMY 

ycTaHOBJJeHHOMY norosopoM KYPCY Ha KOHeu .n;aHHOro OT'leTHOro nep11ona . 

. HeMOHeTapHbie aKTHBbl H o6ll3aTeJJbCTBa, Bblpa)f(eHHbie B HHOCTpaHHOH BaJlIOTe 11 oueHHBaeMbie no c rrpase.n;JJHBOH 

· CT011MOCTH, rrepeC'-IHTbIBaIOTCll s py6JJH no OqJHUHaJlbHblM rypcaM EaHKa PocCHH HJll1 HHOMY ycTaHOBJleHHOMY .n;orosopoM 

rypcy, .n;eWCTB)'IOIUeMy Ha .uary onpeneneHHJI cnpase.n;nHBOW CTOHMOCTH. HeMOHeTapHble CTaTbH, KOTOpbre oueHHBaIOTCll no 

rrepBOHa'-laJJbHOH CTOHMOCTH B HHOCTpaHHOH BaJJIOTe, nepeC'-!HTbIBaIOTCl! no OqJHUHaJlbHbIM rypcaM EaHKa Pocc1rn HJIH HHOMY 

YCTaHOBJJeHHOMY norosopoM rypcy Ha .uary COBepwemrn COOTBeTCTB)'IOIUeW onepau1111. 

KypcOBbJe pa3Hl1Ubl , B03HHKaIOIUHe np11 nepec'-!eTe, rrpH3HaI0TCll B o6meM CJl)"-lae COCTaBe rrp116bIJ111 HJIH y6bITKa 3a nepHO.ll. 
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. (8 mblCR.'iQX poccUUCKUX py6J1eu, eCJIU He yKa3aHO UHOe) 

5.2. YcrnBHhlH KanHTaJJ 

(i) Otib1KH06e1t1tb1e aKl{UU 

06bIKHOBeHHble aKUHH KJiaccHCpHUHPYIOTCll KaK co6cTBeHHblH KamnaJI. ,ZJ;onoJIHHTeJibHbie 3aTpaTbl, Henocpe.ucTBeHHO 

· CBl133HHbie C BbIIIYCKOM o6blKHOBeHHb!X 3KUHH H OnI..{HOHOB Ha 3KU1111, OTp3)1(3!0TCll C yqeTOM HaJIOrosoro 3cpcpeKT3 K3K 

BbI'ieT H3 BeJIH'iHHbl co6CTBeHHOro Kan11TaJia. 

(ii) IlpuBwzezupoaaHHble aKl{UU 

BbinyIIJ.eHHbie npHBHJiernpoBaHH:E,le 3KUHH KJiacc11cpHUHpyIOTCll KaK KanHTaJI, eCJIH OHH He no,!lJle)l(aT o6ll3aTeJibHOMY 

BbIKYCTY, 11JIH Moryr 6b1Tb Bb1KynJieHbl TOJlbKO no BbI6opy 06mecTBa, a .ll11Bl1}leH,!lbl no Hl1M BbinJl3l{HB3IOTCll no ycMorpeHHIO 

06meCTB3. ,ll;!-IBH}leH,!lbl no TaKHM 3KUH.HM npH3HalOTCll KaK pacnpe}leJieHH.H 3KUl10Hep3M 11 orpa)Ka!OTCll B co6cTBeHHOM 

. Kan11TaJie nocne HX YTBep)f(JleH11ll aKu11ottepaM11 06mecTBa. 

(iii) Bb1Kyn, 6bttibtmue u noamopHoe pa3Meu,,enue ycmaaHozo KanumaJla (coficmaeHHbtX OKl{uu) 

B C.ll)"lae Sbiryna aKUHH, np113HaHHblX S Ka'ieCTSe Kan11TaJia, cyMMa BbmJia'ieHHOrO S03MemeHl1ll, SKJIIO'iall see 

Henocpe.ucTBeHHO OTHOClllUHeCll K norynKe 3arpaTbl, 33 Bbl'ieTOM HaJIOrosoro 3cpcpeKTa Sbll{l1TaeTCll 113 seJil1'il1Hbl 

co6cTBeHHOro KanHTaJia. BbIKYCTJieHHbie 3KU11H KJiaCcHCfmmrpyIOTCll KaK co6cTBeHHbie 3KUHH, SbIKYCTJieHHble y 3KUl10Hep0B, 

H npeJlCTaBJlll!OTCll B cocrase pe3epsa co6cTBeHHbIX aKJJ;Hi1. CyMMa, sb1pyqeHHall B pe3ynhTaTe nocneJl)'!Omei1 npOJl3)1(11 11n11 

. nosropHoro p33MemeHH.H co6cTBeHHbIX BbIKynneHHbIX aKU11i1, npHJHaeTCll KaK np11pocT Kan11TaJia, a npw6b1Jlb 11nw y6hITOK, 

· B03HHKaIOWHe s pe3yJibTaTe .ll3HHOH onepau1111, npe.ucTaSJllllOTCll B COCTaBe Hepacnpe}leJieHHOH np116b!JIH. 

5.3. <t>uuaucosb1e uncTpyMeHThl 

IlpU3HQHUe U nep60/lQ'laJlbHO.ll 01,(eHKQ 

ToproBall }le61nopCKall 3a}l0JI)l(eHHOCTb 11 SbinylUeHHbie }l0Jlf0Bbie ueHHbie 6yMarl1 nepB0H3'iaJibHO np113HaIOTCll s MOMeHT 

HX B03HHKHOBeHH.H. Bee npO'iMe cp11H3HCOSbJe aKTHBbl 11 o6ll33TeJibCTsa n epsoHa'iaJib HO npH3H3IOTCll, KOr}la fpynna scrynaeT 

. B }l0f0B0pHbie OTHOmeHH.H, npe.uMeTOM KOTOpblX llBJlll!OTCll YK33aHHble HHcrpyMeHTbl. 

<l>HHaHCOBblH 3KTHB ( ecJil1 3TO He TOproBall }le6HTOpCKall 3a.UOJI)Ke HHOCTb, KOTOpall He CO}lep)l(11T 3H3'il1TeJibHOro KOMnOHeHTa 

cpHH3HCHp0B3HH.H) HJIH cpHHaHCOBOe o6ll3aTeJibCTBO nepsOH3'iaJibHO oueHl1BaeTCll no c n paBe,!lJIHBOH CTOl1MOCTl1, a ,!lJlll 

o6beKTa yqera, ouemrnaeMoro He no cnpase,!lJIMBOH CTOl1MOCTH qepe3 npw6bIJib 11n w y6bITOK, nJ110c cyMMa 3arpaT no c.uenKe, 

KOTOpble HanpllMyIO OTHOCllTCll K ero npwo6peTeHHIO HJIH Bbinycry. ToprOBall }le6HTOpCKall 3a}l0JI)l(eHHOCTb, KOTOpall He 

co.uep)l(HT 3H3'iHTeJibHOro KOMnOHeHTa cpHH3HC11pOB3Hl1ll, nepB0H3'iaJibHO oueH11saeTCl1 no ueHe c.ueJIKH . 

. <I>unaHCOBble aKTHBbl - KJJ3CCH<pHK3UHSI H DOCJie.UylOW.aH ouenKa 

Dp11 nepsoHa'iaJibHOM np113H3Hl1H cp11HaHCOSblH aKTHS KJ1accwcp11uwpyeTCll KaK o ueHHBaeMbIH: no 3MOpTH311pOsaHHOH 

CT011MOCTH, no cnpase,!lJIHSOM CTOHMOCTH q ep e3 npoq11j;j COSOKYCTHblM .uoxo.u - .ZJ.Jlll JlOJlfOSblX HHCTpyMeHTOS, no 

cnpaBe,!lJIHBOM CTOHMOCTH qepe3 npO'iHM cosorynHblM .uoxo.u - llJlll JlOJieSblX l1HCTpyMeHT0B, JIH6o no c npase.ZJ.JIHBOH 

CTOHMOCTH qepe3 np116bIJib HJIH y6b!TOK. 

<l>HHaHCOBbie aKTl1Bbl peKJiaccHcpHI.lHPyIOTCll nocne HX nepB0H3'iaJibHOro npH3H3HHll, TOJlbKO ecn11 fpynna 113MeHlleT 6inHec-

. MO,a:eJib ynpasneHHll cpHH3HCOSblMH aKTHS3Ml1, Ii B 3TOM C.ll)"lae see cp11H3HC0Bble aKTHSbl , Ha KOTOpbie OK333HO BJIHllHHe, 

p eKJiacrncp11uwpyIOTCll B n epsb111 .uenb nepsoro orqernoro nep110;:i:a, cneJl)'!Omero 3a H3MeueuweM 6 113Hec-Mo;:i:en11. 

<l>l1H3HCOSblM aKTHS oueHHBaeTCll no 3MOpT113HpOS3HHOH CTOl1MOCTH TOJibKO S C.ll)"lae, ecn11 OH OTBeqaeT 06011M 

HIDKecneJl)'!OmHM ycnosH.HM 11 He KJiacc11cp11uttposaH no ycMorpeHHIO fpynnhI KaK oueH11saeMb111 no cnpase,!lJl11soi1 

CT011MOCTl1 qepe3 np116bIJib 11Jil1 y6b!TOK: 

OH y.uep)Kl1BaeTCl1 s p aMKax 6H3HeC-MO.Uen11, uenb!O KOTOpoi1 llSJilleTCll y;:i:ep)l(3HHe aKTHBOB .llJ!ll no.ll)"leHl1ll 

npe.uycMorpeHHbIX ;:i:orosopoM ;:i:eHe)l(HblX nOTOKOS, 11 

ero .uorosopHbie ycJIOSHll npe.uyCM3Tpl1BaI0T S03HHKHOSeHHe B ycTaHOSJieHHb!e cp OKH .ueHe)f(HblX ITOTOKOS, 

KOTOpbie npe.ucTaBJilllOT co6oi1 SbinJ13Ty HCKJIJO'iHTeJibHO OCHOBHOH cyMMbl 11 npoueHTOS Ha Henoraw eHHyIO q acTu 

OCHOSHOH cyMMbl. 

DpH nepB0H3'iaJibH0M npH3HaHMH HHBeCT11u11i1 S .uoneBbie HHCTpyMeHTbl , He npe.UHa3Ha'ieHHb!e .ZJ.Jlll Toprosn11, fpynna MO)l(eT 

no co6cTBeHHOMY ycMorpeHHIO npHHllTb p emeHHe, 6e3 npasa ero n ocneJl)'!Owei1 OTMeHbI, npeJlCTaBJlllTb nocneJl)'!Owwe 
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. IlpnMe'laHHSI K KOHC0JlHJ.lHp0B3HHOH <j>HH3HCOB0H OT'leTHOCTH 33 ro}.l, 33KOHtfHBWHHCSI 31 }.leKa6psi 2018 ro}.la 

(8 mblCfl'lax poccUUCKUX py611eu, eCJIU He YKtnaHO UHoe) 

113MeneHl1JI HX cnpase,!llll1BOH CTOl1MOCTI1 B COCTaBe npo'{ero COBOK)'JlHOro .ll.OXO}.la . .D:aHHblH Bb!6op np0113BO.ll.11TCJI ~ 

K3)!(.lJ.0H 11HBecnm1111 B OT.D.eJibHOCTH. 

Bee qrnHaHCOBbie aKT11Bbl, KOTOpble He OTBe'{aJOT Kp11Tep11J1M ~ HX oueHKH no aMOpT11311p0BaHHOH CTOl1MOCTl1 11Jl11 no 

. cnpaBe,!llll1BOH CTOl1MOCTl1 '{epe3 np0'{11H COB0K)'J1Hb1H AOXO.ll., KaK onucaHO BblWe, oueH11Ba10TCJI no cnpase,!llll1BOH 

CTOl1MOCTl1 '{epe3 np116bmb 11Jll1 y6bITOK. Tip11 nepBOHa'{anbHOM np113HaH1111 fpynna MOil<eT no co6cTBeHHOM)' ycMOTpeHl1!0 

Knacc11qmUHposaTb, 6e3 npasa nocneJ.l)'!Omew peKJ1accmp11KauID1, cp11HanCOBbIH aKT11B, KOTOpbIH oTBe'{aeT Kp11TepIDIM .llllll 

oueHKH no aMOpTl1311p0BaHHOH CTOl1MOCT11 11Jll1 no cnpaBe,!llll1BOH CTOl1MOCTl1 '{epe3 np0'{11H COBOK)'nHblH J.lOXO.ll., KaK 

oueru1BaeMbIH no cnpase,!lll11BOH CT011MOCT11 '{epe3 np116bmb 11n11 y6bITOK, ecn11 :no no3son 11T ycrpaH11Tb 11n11 3Ha'{l1TeJibHO 

yMeHbWl1Tb yqeTHoe necooTBeTCTBHe, KOTOpoe 11Ha'{e B03Hl1KJIO 6b1. 

<l>unancoBhle aKTHBbl - ouenKa 6u3nec-MOJ.leJIH 

· fpynna npoBO.ll.11T ouenl<)' uen11 611JHec-MO.D.en11, B paMKax KOTopow yii.ep)l(11BaeTCJ1 aKT11B, Ha yposHe nopTcpenl! cp11HaHCOBbIX 

11ncrpyMeHTOB, nocKOJTbK)' :no Ha11nyqw11M o6prooM OTpa)!(aeT cnoco6 y npasneHIDI 611JHecoM 11 npe.uocrasneH11J1 

HHcpOpMaUHl1 PYKOBO.UCTBy. TipH 3TOM paccMaTpHBaeTCJI CJieJ.l)'IOUlal! HHcpOpMau11J1: 

non11T11KJ.l H uenu, ycranosneHHbie ~ .D.aHHoro noprcpenl!, a TaK)l(e }.lei1cTB11e YKaJaHHbIX non11T11K Ha npaKT11Ke. 

3ro BKJIJO'{aeT crpaTermo pyKOBOJ.lCTBa Ha nonyqeHHe npoueHTHoro .D.oxoii.a, npeeycMorpeHHoro .uorosopoM, 

noMepiKattl1e onpe.D.eJieHHOH CTpYKTYPbl npoueHTHbIX CTaBOK, 06ecne'{eHJ.1e COOTBeTCTBHJI cpOKOB noraweHl1JI 

cp11HaHCOBblX aKTl1BOB cpoKaM noraweHl1JI cp11HaHCOBblX 06J1JaTeJibCTB, HCnOJib3yeMblX ,!lllll cpHHaHCHp0BaHl1JI 

.uaHHblX aKTHBOB, 11Jll1 OiKH}.laeMblX OTTOKOB }.leHeil<HbIX cpe.D.CTB, HJIH peanH3aUHJO ii,eHeil<HblX nOTOKOB nocpeJ.lCTBOM 

npo.D.ail<H aKTHBOB. 

KaKHM o6paJOM oueHHBaeTCJI pe3yJibTaTHBHOCTb nopTcpeJill 11 KaKl1M o6pa30M 3Ta HHcpopMaUHJI .!lOBO.!lHTCJI .uo 

cse)leHHJI PYKOBO.!lCTBa fpynnb1. 

P11CKl1, BJll1Jl!Oll.l11e Ha pe3yJibTaTl1BHOCTb 6113HeC-MO)leJIH (11 cp11HaHCOBbIX aKTHBOB, y.!lep)l(11BaeMblX B paMKax 3TOH 

6i13HeC-MO.D:en11), 11 KaKl1M o6pa30M OCYUleCTBJIJ!eTCJI ynpaBJieHHe 3THMl1 p11CK3MH. 

KaKHM o6pa30M OCYUleCTBJIJ1eTCJ1 B03Harp3)!(.!leH11e MeHeJl)Kepos, OTBeTCTBeHHbIX Ja ynpasn em1e nopTcpeneM 

(Hanp11Mep, 3aBHCHT JIM 3TO B03Harp3)!()leHHe OT cnpaBellJll1BOH CT011MOCTH YKaJaHHblX aKTl1BOB HJll1 OT nonyqeHHblX 

no aKT11BaM npeeycMOTpeHHblX .!l0f0B0p0M nOTOKOB )leHeil<HbIX cpe.ucTB). 

qaCTOTa, 06beM H cpoKH np0.!l3)!( cp11HaHCOBblX aKTHBOB B npOWJlblX nep110.uax, npl1'{HHbl TaKHX npO.!l3iK, a TaK)l(e 

0)1(11,!laHID! B OTHOWeHl1H 6yeymero ypoBHJI npO.!l3iK . 

. Tiepe)laqa cpHHaHCOBblX aKTl1B0B TpeTbHM CTOpOHaM B C)leJIKax, KOTOpbie He OTBe'{aJOT Kp11Tep11l!M npeKpameHl1JI npH3HaHl1JI, 

He paccMarp11BaJOTCJI KaK npO.!l3iKH .!lJIJI 3TOH uenH, 11 fpynna npO.!lOJI)l(aeT npH3HaHl1e 3THX aKTHBOB. 

<I>11HaHCOBbJe aKTl1Bbl, KOTOpbie y.!lep)l(11BaJOTCJI .!lJIJI TOprOBJIH HJll1 HaXO.!lJ!TCJI B ynpasn eH1111, 11 pe3yJibTaTl1BHOCTb KOTOpblX 

ouemrnaeTCJI Ha OCHOBe cnpase.unHBOH CTOHMOCTH, oueHl1BaJOTCJI no cnpaBe.!lJil1BOH CTOHMOCTl1 qepe3 npH6bIJlb 11Jll1 y6bITOK. 

<l>unancoBbie aKTHBbl - ouenKa Toro, SIBJISIIOTCSI JlH npeJ.lyCMOTpeHHhie J.{OroBopoM nOTOKH .!leHe'KHblX cpeJ.lCTB 

HCKJIIO'IHTeJibHO Bbl0Jl3TOH OCHOBHOH cyMMhl H npoueHTOB 

. .D:nll ueneii .!laHnow ou:eHKH «ocHOBHaJI cyMMa» onpe.!lenJ1eTcJ1 KaK cnpaBe.!lJIHBall CTOl1MOCTb qmHaHcosoro aKT11sa npH ero 

nepsona'laJibHOM npmnaH1111. «TipoueHTbI» onpe.uenJ110TcJ1 KaK B03Memenue 3a speMeHH)'IO CTOl1MOCTb .ueHer, Ja Kpe.!l11THblH 

p11CK B OTHOWeHHl1 OCHOBHOH cyMMbl, OCTa!Oll.leHCJI nenoraweHHOH B TelieH11e onpe)leJieHHOro nep110.ua BpeMeHH, 11 3a .!lpyrne 

OCHOBHble pHCKH H 3arpaTbl, CBJ13aHHbie C Kpe)lHTOBaH11eM (Hanp11Mep, pHCK JIHKBH)lHOCTH 11 a.uMHHHCTpaTHBHbJe JaTpaTbl), a 

TaK)l(e BKJIJO'{aJOT Map~ np116b1JI11. 

TipH ou:eHKe Toro, JIBJIJ!IOTCJI JIH npeeycMOTpeHHble )lOroeopoM )leHeil<Hble nOTOKH 11CKJIIOl{HTeJibHO BbinJiaTaMH OCHOBHOH 

CYMMbI 11 npoueHTOB na nenoraweHH)'IO qacTb ocHOBHOH cyMMbl («Kp11rep11w SPPI»), fpynna aHan11311pyeT .!lOrosopHble 

·. ycnoe11J1 cp11naHcosoro HHCTpyMenra. Cio.ua BXO.!lHT ou:eHKa Toro, co.uepiKHT JIH cpunaHCOBbIH aKTHB KaKoe-nH6o .uor oeopnoe 

ycnoBHe, KOTOpoe MOil<eT 113MeHHTb CpOKH HJIH CYMM)' npeeycMOTpeHHblX .!lOrQBOpOM .ueHeil<HblX nOTOKOB TaK, l{TO 

cpHHaHCOBblH aKTHB He 6y.!leTy.!lOBJieTB0pl1Tb aHanH3HpyeMOMY rpe60BaHH10. TipH npose.ueHHH ou:eHKH rpynna aHanH3Hpyer: 

ycnOBHble C06blTl1JI, KOTOpble MOryT 113MeHHTb cpoKH HJIH cyMMY nOTOKOB .ueHeil<HbJX cpe.!lCTB; 
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·. IIAO «THC :mepro PocTos-ua-.L(ouy» 

IlpHMC'l3HHSI K K0HCOJIH.UHp0B3HH0H q>HH3HCOB0H OT'leTHOCTH Ja ro.u, 33KOH'IHBUJHHCSI 31 .ueKa6pH 2018 ro.ua 

(e mblCJl'lax poccUUCKUX py6J1eu, eCJIU He YKG3QHO UHOe) 

ycnOBHJI, KOTOpbie MOryr KOppeKTHp0BaTh K)'flOHH)'K) CTaBKY, npe.zzycMOTPemryro .n.orosopoM, BKJIIO'laJI ycnOB1'UI 0 

nepeMeHHOH CTaBKe; 

ycnoBIDI o .n.ocpo'4HOM norawemrn 11 nponourau1111 cpoKa .n.ei1CTBID1; 11 

ycJIOBHJI, KOTOpble orpaHH'4l1Bfil0T TPe60BaHHJf fpynnbl ,D,eHe)l(HblMH noTOKaMH OT orosopeHHblX aKTHBOB 

(Hanp11Mep, q>HHaHCOBbie aKTHBbr 6eJ npasa perpecca). 

YcJIOBHe O .n.ocpo'IHOM noraweHHH COOTBeTCTByeT KpHTepHIO SPPI B TOM cnyqae, eCJIH cyMMa, ynnalfeHHaJI npH .n.ocpOlfHOM 

norawett1111, npe.n.cTaBJIJleT no cywecTBy HenoraweHttyJO LJaCTh OCHOBHOH cyMMbI 11 npoueHTbI Ha HenoraweHttyJO qacTb 11 

MO)l(eT BKJIIOlfaTb Pa3YMHYIO .uononH11TeJibtty10 KoMneHcau1110 Ja nocpO'lHOe npeKpamem1e nei-lCTBIDI .norosopa. KpoMe Toro, 

. ycJIOBHe O .nocpO'lHOM noraweHJ111 paCCMaTPHBaeTCJI KaK COOTBeTCTBYJOWee .n.aHHOMy KpHTepl1lO B TOM cnyqae, eCJIH 

. q>HHaHCOBblH aKTHB np1106peTaeTCJI 11n11 C03,llaeTCJI C npeMHeH HJIH ,1I,11CKOHTOM OTHOCHTenbHO YKa3aHHOH B .norosope 

HOMHHanbHOH cyMMe, cyMMa, no.n.ne)l(awaJI BbmnaTe npH nocpo'IHOM norarneHHH, no cywecTBy npe.n.cTaBnJreT co6oi-1 

YKa3aHttyJO B norosope HOMHHanbttyJO cyMMY nJilOc npe.zzycMOTPeHHbie .n.orosopoM HaLJ11cneHHb1e (Ho He BbmJialfeHHb1e) 

npoueHTbI (11 MO)l(eT TaK)l(e BKJIIO'laTb Pa3YMHYIO .n.onoJIHHTenbttyJO KOMneHcau1110 Ja .n.ocpoquoe npeKpaweHHe .n.ei-lcTBHJI 

.norosopa); H npH nepBOHalfanbHOM rrpH3HaHHH q>HHaHCOBOrO aKTHBa cnpase.n.mrnaJI CTOHMOCTb ero ycnOBHJI O .n.ocpOlfHOM 

rroraweHHH JfBJIJ!eTCJf He3HalfHTeJibHOH. 

<l>nuaucos1,1e aKTHBbl - noCJie.uywmaH oueuKa u npn61,1JJu u y61>1TKH 

<l>nuaucos1,1e aKTHBbl, 

oueunsaeMble no 

3M0pTH3Hp0B3HHOH 

CTOHMOCTH 

ll.HBeCTHUHH B .UOJJeBble 

HHCTpyMeHTbl, 

oueuusaeMble no 

cnpaBe.UJJHBOH CTOHMOCTH 

qepeJ npoqnu coBoKYnu1,1u 

,llOXO.ll 

3TH aKTHBbl Bnocne.ncTBHH oueHHBfilOTCJI rro aMopTH3Hp0BaHHOH CTOHMOCTH C 

HCnOnh30BaHHeM Mero.na 3cpcjJeKTHBHOH npoueHTHOH CTaBKH. AM0pTl13Hp0BaHHaJI 

CTOHMOCTb yMeHbWaeTCJI Ha BeJIHlfHHY y6bITK0B OT o6ecueHeHHJf. IlpoueHTHblH 

noxo.n., fTOJIO)l(HTeJibHble H OTPHUaTenbHbJe KypcOBbJe pa3HHUbl H cyMMbl 

o6ecueHeHID! npH3HfilOTCJf B COCTaBe npH6bJJIH HJIH y6brTKa. JlJo6aJI npH6bIJib HJIH 

y6bJTOK OT rrpeKpameHHJf npH3HaHHJf np,nHaeTCJf B COCTaBe npH6bIJIH Hn H y6bITKa 3a 

nepHo.n.. 

3TH aKTHBbl BITOCJie,D,CTBHH oueHHBfilOTCJI rro crrpase.n.nHBOH CTOHMOCTH . .[(HBH,1I,eH,1I,bl 

npH3HfilOTCJI KaK .noxo.n. B COCTaBe npH6bJJIH HnH y6b!TKa 3a nep11on, ecn H TOJibKO He 

olfeBH.D.HO, 'ITO n11s11.ueH.n. npe.n.cTasnJ1eT co6oi-1 BOJMemeu11e lfaCTH nepsoHa'iaJibHOH 

CTOHMOCTH HHBeCTHUHH. IlpoLJ11e HeTTO-BenHlfHHbl npH6bIJIH HJIH y6hITKa 

npmHalOTCJf B COCTaBe npoqero COBOK)'flHOro .n.oxo.n.a H HHKOf.lla He 

peKJiaCCHcjJHUHPYJOTCJI B KaTeropHIO npH6bJJIH HJIH y6bITKa 3a rrepHOJl. 

<l>HH3HC0Bble 06Sl33TeJJbCTB3 - KJJ3CCHq>HK3l.lHSI, DOCJie.L{yIOIU3SI oueuKa " npH6bIJJH " y61>1TKH 

Cl>HHaHCOBbJe 06Jl3aTeJlbCTBa KJiacc11cjJHUHPYJOTClf KaK oueHHBaeMbie no aMOpTH3Hp0BaHHOH CTOHMOCTH HJIH no 

crrpase.n.n11BOH CTOHMOCTH qepe3 rrp116bIJib HnH y6hITOK. Cl>11HaHCOBOe 06Jr3aTeJibCTB0 KJiaCCHcjJHUHpyeTCJI KaK oueHHBaeMoe 

·. no crrpaBe.llJIHBOH CTOHMOCTH qepe3 npH6bIJib HnH y6bITOK, eCJIH OHO KJiacc11cjJ11UHpyeTCJI KaK rrpe.llHaJHalfeHHOe ZU!JI 

roproBJIH, 3TO rrpoH3BO.llHhIH HHCTPYMeHT, HJIH ouo KJiacc11cjJ11uHpyeTCJ1 TaK opraHHJauHeH no co6cTBeHHOMY ycMOTPeHl1lO 

npH nepBOHalfaJibHOM npH3HaHJ1H. Cl>HHaHCOBbJe o6Jr3aTenbCTBa, oueHHBaeMbie no c npaBe.llJIHBOH CTOHMOCTH qepe3 npH6hJJib 

HnH y6bITOK, oueHHBfilOTCJI no cnpaBe.llJIHBOH CTOHMOCTH, 11 HeTTO-BenHlfHHbl npH6bJJIH H y6bITKa, BKJIJ-O'iaJI JII060H 

npoueHTHblH pacxo.n., npH3HalOTCJI B COCTaBe npH6hIJIH HJIH y6b!TKa. Ilpoq11e cjJHHaHCOBb!e 06J13aTenbCTBa Brrocne.llCTBHH 

oueHHBfilOTCJf no aMOpTH3Hp0BaHHOH CTOHMOCTH C HCITOJib30BaHHeM MeTO.lla 3cpcjJeKTHBHOH npoueHTHOH CTaBKH. 

IlpoueHTHblH pacXO.ll H fTOJIO)l(HTeJibHbie H OTPHUaTenbHble KYPCOBble pa3HHUbl npH3HfilOTCJI B COCTaBe rrp116b1JIH HJIH y6b!TKa . 

. JlJo6aJI npH6bIJib HJIH y6bJTOK, B03HHKalO!llHe rrpH rrpeKpa!lleHHH npH3HaHHJI, TaK)l(e npH3HalOTCJI B COCTaBe rrpH6bJJIH HnH 

·yfaITKa. 

y fpyrrnhl HMelOTCJI 6aHK0BCKl1e Kpe.llHTbl C cp11KCHp0BaHHOH CTaBKOH, .ll3IOIUl1e 6aHKaM npaeo H3MeHeHHJI npoueHTHbIX 

CTaBOK ecne.llCTBHe H3MeHeHHH KJIJ-OlfeBOH CTaBKH [(E Pct>. fpynna o6na.L{aeT npaBOM Ha .llOCpOlfHOe n oraweHHe no 

HOMHHanbHOH CTOHMOCTH 6e3 cywecTBeHHblX IDTPacjJos. TaK11e HHCTPYMeHToJ TPaKTYJOTCJI fpynnbI, no cymecTBy, KaK 

HHCTPYMeHTbl c nnasa10meii rrpoueurnoi:! CTaBKOH. 

MoiJu<PUKQl(UR JCJl08UU </JUHQHC08blX aKmU808 U </JUIIQHC08blX OOJl3ame.nbCm8 
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IlpnMeqaffHSI IC KOHCOJllfJllfpOB3HHOH <f>HH3HCOB0H OTqeTHOCTlf 33 ro.u, 33KOHqlfBWHHCSI 31 .ue1ea6psr 2018 ro.ua 

(8 mblCJl'WX pOCCUUCKUX py6J1eu, eCJIU He yKQ3QHO UHoe) 

<l>uuaucos1,1e aKTHBht 

. EcJil,I ycnosID1 qnrnattcosoro a1<nrna l1JMelli1IOTCll, fpynna ouett11saeT, OTJIH'iaJOTCll J111 JHalJ11TeJibHO noro1<11 ,lleHe)l(HbIX 

. cpe,llCTB no TaKOMY M0Jll1<p11U11p0BaHHOMY aKTHBy. Ecmi: ITOTOKl1 ,lleHe)l(HblX cpe,llCTB OTJil1'-lalOTCll JHalJ1,ffeJibHO 

(«JHa1rnrem,Hal! MOJll1<pl1KaUllil ycJIOBl1H»), TO ClJI-1:TaeTCll, lJTO npasa Ha ITpeJlYCMOYpeHHbie ,llOrosopoM nOTOKH ,lleHe)l(Hb[X 

cpe,llCTB ITO nepsoHalJaJibHOMY <pl1HaHC0BOMY aKTHsy 11CTeKJil1. B 3TOM cnyqae ITp113HaH11e nepB0H3lJ3JlbHOro cp11HaHCOBOro 

3KTl1Ba npeKpaJ.UaeTCll 11 HOBblH cpHHaHCOBbIH aKTl1B np113HaeTCll B yqeTe no cnpase.11JIHBOH CTOl1MOCTl1. 

fpynITa npOB0,lll1T KOJll1lJeCTBeHttyJO 11 KalJeCTBeHttyJO oueHry TOrO, llBJllleTCll Jll1 MOJll1<pHK3UHll ycJIOBl1H 3H3lJl1TeJibHOH, 

T.e. pa3Jil1'-laJOTCll Jll1 3H3lJl1TeJlbHO ITOTOKH ,lleHe)l(HblX cpe,llCTB ITO ITepB0H3lJaJ1bHOMY <pHH3HC0BOMY 3KTHBY H noTOKH 

· ,lleHe)l(HblX cpe,llCTB ITO MOJll1<pHU11p0B3HHOMY 11JIH JaMeHl1BWeMy ero <pl1H3HC0BOMY 3KTHBy. fpynITa npOB0,lll1T 

. KOJil1'-leCTBeHttyJO H Ka'leCTBeHttyJO ouettry Ha ITpe,llMeT 3H3lJHTeJlbHOCTl1 MO/lH<pl1KauH11 ycJIOBHH, aHaJIH311pyll 

KalJeCTBettm,1e cpaKTOpbl, KOJil1lJeCTBeHHbie cpaKTOpb! 11 cosorynHblH 3q>q>eKT KalJeCTBeHHb[X 11 KOJIK'feCTBeHHblX cpaKTopos. 

EcJil1 noTOKl1 )lette)l(ffblX cpe,llCTB JHalJHTeJlbHO OTJTHlJalOTCll, TO ClJl1TaeTCll, lJTO npasa Ha npeJlYCMOYpeHHb!e )lOrosopoM 

nOTOKH ,lleHe)l(HblX cpe,llCTB ITO ITepsoHalJaJibHOMY cp11HaHCOBOMy 3KTl1BY HCTeKJll1. ITp11 np0Be,lleHl1l1 ,llaHHOH oueHKl1 

fpynna PYKOBO,llCTByeTCll YKaJaHl1llM11 B OTHOWeHHl1 npe1<pameHID1 npH3HaHID1 cp11HaHC0Bb1X 06llJaTeJibCTB no 3HaJIOrl111. 

fpyrrna ITPIDW,ll11T K JaKJIJOlJeHl1lO, l{TQ M0)lHq>l1KaUID1 ycJIOBl1H llBmieTC.ll JHalJHTeJibHOH Ha OCH0BaHl1l1 ClleJlYlOJ.U11X 

. KalJeCTBeHHblX cpaKTopos: 

• 113MeHeHHe BaJilOTbl cp11HaHCOB0ro aKnrna; 

• 11JMeHeH11e Tl1na 06ecne'leH11ll 11n11 Jlpyr11X cpe/lCTB nosb1weHI1ll 1<aqecTBa aKT11sa; 

• 113MeHeH11e ycJIOBHH cp11HaHCOB0ro aKT11sa, ITpHBO,llllJ.Uee K HeCOOTBeTCTBHIO Kpl1TepHIO SPPI (Hanp11Mep, 

,ll06asJieH11e ycJIOBHll KOHBeprau1-rn). 

ECJIH nOTOKH ,lleHe)l(HblX cpe,llCTB no MO/ll1<p11U11p0BaHHOMY aKT11sy, oueH11BaeMOMY n o aMOpT11311p0BaHHOH CTOl1MOCTH, He 

. OTJil1'-lalOTCll JHalJHTeJibHO, TO TaKal! MO)ll1<pHKaUl1ll ycJIOBHH He np11BO,lll1T K npeKpaweHHIO np113HaHl1ll q>l1HaHC0BOro 

. 3KTl1Ba. B 3TOM cnyqae fpynna nepeClJl1Tb1BaeT BaJIOBYJO 6aJiaHCOBYJ0 CTOl1MOCTb <pl1HaHC0BOro aKTHBa H npH3HaeT cyMMY 

KOppeKT11pOBK11 BaJIOBOH 6aJiaHC0BOH CTOHMOCTH B KalJeCTBe np116h1JIH 11Jll1 y6h1TKa OT MO.UH<pl1K3Ul1H B COCTaBe rrp116h1Jil1 

11Jil1 y6bITKa. BaJIOBal! 6aJiaHC0Bal! CTOl1MOCTb <pl1HaHC0BOro aKTHBa ITepeClJHTblBaeTC.ll KaK np11Be,lleHHal! CTOl1MOCTb 

nepecMOYpeHHblX 11JIH M0Jl11<p11UI1pOBaHHb1X nOTOKOB )leHe)l(HblX cpe,llCTB, ,lll1CKOHT11p0BaHHblX C l1CnOJib30BaHHeM 

nepBOHalJaJibHOH 3cpq>eKTH.BHOH rrpoueHTHOH CT3BKl1 no )laHHOMY q>l1HaHC0BOMY aKT11By. IToHeceHHhle JarpaTbl 11 KOMI1CCl1H 

KOppeKTHPYJOT 6aJiaHCOBYJ0 CT011MOCTb M0)ll1q>HU11p0B3HH0ro q>HHaHCOBOro aKnrna 11 aMOpTH311pYJOTC.ll Ha npOTll)l(eH1111 

OCTaBWeroc.!I cpoKa ,lleHCTBHll MO)ll1q>11U11p0B3HHOro cp11HaHCOB0ro aKT11Ba. 

<l>uuaucos1,1e o6srJaTeJihCTBa 

fpynna ITpeKpamaeT ITp113HaH11e cp11HaHCOB0ro o6llJaTeJibCTBa, KOr,lla ero ycJIOBl1.!I 113MeHlllOTCll TaKl1M o6paJOM, lJTO 

BeJI11'-111Ha nOTOKOB ,lleHe)l(HblX cpe.D.CTB ITO MOJlHq>11u11p0BaHHOMY 06ll3aTeJibCTBY 3H3lJl1TeJibHO MeH.!leTCll. 8 3TOM cnyqae 

HOBOe cp11HaHCOBOe 06.HJaTeJibCTBO C MO,ll11cp11UHpOBaHHblM11 ycJIOBl1.SIMl1 np113HaeTC.!I no cnpase.11JII1BOH CT011MOCTH. PaJH11Ua 

Me)l(JlY 6aJiaHCOB0H CT011MOCTblO rrpe)l(Hero cp11HaHCOBOrO 06llJaTeJibCTBa 11 CTOl1MOCTblO HOBoro cp11HaHCOB0ro 

06ll3aTeJibCTBa C M0Jll1<p11U11p0BaHHblMH ycJIOBllilMl1 np113HaeTC.!I B COCTaBe np116b1J1I1 11Jll1 y6bITKa . 

. EcJIH MOJll1q>11KaUllil ycnOBl1H (HJIH · JaMeHa cp11HaHCOB0ro 06ll3aTeJibCTBa) He np11BO,llHT K npeKpaJ.UeHl1IO IIp113HaHl1.!I 

<pHHaHCOBOro 06.!IJaTeJibCTBa, fpynna np11MeHlleT yqeruyro nOJIHTHKY, COrJiaCYJOI.UYJOCll C no)lXO)lOM B OTHOWeHl111 

KOppeKTHpOBKH BaJIOBOH 6aJiaHC0BOH CTOl1MOCTH cp11HaHCOB0ro 3KTl1Ba B CJIY'lal!X, KOr,lla MO.UHcp11KaUllil YCJIOBl1H He 

ITp11B0)ll1T K npeKpaJ.UeHl1lO npH3HaHllil <pl1HaHCOB0f0 3KTl183, - T.e. fpynna np113HaeT J1106yro KOppeKT11pOBKY 

aMOpTH3HpoBaHHOH CTOHMOCTl1 <pHHaHCOBOro o6»3aTeJibCTBa, B03HHK3IOI.UYJO B pe3yJibTaTe TaKOH MO/ll1cp11Kau1111 (11Jil1 

JaMeHbl cpHHaHCOBOro 06.!IJaTeJibCTBa), B COCTaBe np116b1Jil1 11Jll1 y6bITKa Ha ,llary MO/ll1<p11K3UI1H ycJIOBl1H (11Jil1 JaMeHbl 

cp11HaHCOBOro 06.!IJaTeJibCTBa). 

"lliMeHeHH.!1 BeJil1'1HHbl nOTOKOB ,lleHe)l(HblX cpe,llCTB no cymeCTBYJ01.U11M <pHHaHCOBblM 06.!13aTeJibCTBaM He ClJl1TaJOTC.!I 

MO.D.11q>11Kau11ew ycJIOBMH, ecn11 OHl1 llBJllllOTC.!I CJie)lCTB11eM TeKYJ.Ul1X ycJIOBHH )lOrosopa, Hanp11Mep, 113MeHeHl1.!1 

npoueHTHl>IX CTaBOK scne,llCTs11e HJMeHeHHH KJ110lJeso11 CTaBKH UE Pct>, ecn11 cooTBeTcTBy10w1111 )lorosop Kpe.D.11ToBaH11ll 

npeJlYCM3YpHBaeT BOJMO)l(HOCTb 6aHK0B 113Melli!Tb rrpoueHTHb[e CTaBKl1 11 fpynna o6na,naeT npaBOM Ha )lOCpO'IHOe 

noraweH11e no HOMl1HaJibHOH CTOHMOCTl1 6e3 cywecrBeHHblX wrpacpos. HJMeHeHHe npoueHTHOH CTaBKH )l0 pb!HOlJHOfO 

yp0BH.!I B OTBeT Ha 113MeHeHHe p b!HOlJHblX YCJIOBl1H YlJl1Tbl8aeTC.!I fpynna 3HaJIOrl1lJHO nop.!IilKY yqera .llJI.ll HHCYpyMe HTOB c 

nnasa10w.ew ITpoueHTHOH CTaBKOH, T.e. npoueHTHall CTaBKa nepecMarp11saeTC.!I ITepcneKT11BHO. 
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llpHMClf3HHSI K KOHCOJIH)lHpOBaHHOH $HH3HCOBOH OTlfCTHOCTH Ja roil, 33KOHlfHBllJHHCSI 31 )leKaOpSI 2018 ro)la 

(13 mblCfl'IQX poccUUCKUX py6J1eu, eCJ/U He YKQ3QHO UHOe) 

fpynna npOBO,lJJIT KOn11'1eeTBem1y10 11 Ka'ieCTBeHH)'lO oueHKY Ha npe.uMeT 3Ha'i11TenbHOeT11 MO.UH<pl1KaU11H yenos1111, 
·. aHan11311py.si Ka'ieCTBeHHbJe cpaKTOpbl, KOn11'!eeTBeHHble <paKTOpbl 11 eoSOKYOHblH 3cpcpeKT Ka'ieeTBeHHbIX 11 KOffifl-IeeTseHHbIX 

<paKTOpos. fpynna npHXO.U11T K 3aKnlO'ieHHIO O TOM, 'iTO MO.U11qJ11KaUH.ll yenOBl111 llBJllleTCll 3Ha'il!TenbHOH, Ha oeHosaHl111 
ene.ll)'lOW.HX Ka'ieCTseHHbIX cpaKTopos: 

• 113MeHeH11e SMIOTbl cp11HaHeOB0ro o6il3aTenbeTsa; 

• 113MeHeH11e T11na o6eene'ieHH.ll HnM .upyrHX epe.ueTB nOBbIUJeHHll Ka'ieeTBa o6ll3aTeJibeTBa; 

• .uo6asneHHe yenoBH.ll KOHBepmu11w; 

• H3MeHeHHe ey6op.UHHauHH cpMHaHeoaoro o6.si3aTenbCTBa . 

.[vi.ll uenei1 npoae.ueHH.ll KOn11'1eCTBeHHOH oueHKH yenOSHll e'iHTit!OTel! 3Ha'il1TenbHO ornw-1aI0IUHMHCll, eenH npHse.ueHHal! 
eTOHMOeTb llOTOKOS .ueHe)l(HbIX epe.ueTB s eOOTSeTeTSHH e HOBbIMH yenOBHl!MH, BKJllO'ial! ShmnaTbl KOM11eeHOHHOro 

S03Harp3)1(.UeHHll 3a SbllfeTOM nonyqeHHOro KOMHeeHOHHOro S03Harp3)1(JleHHll, .UHeKOHT11posaHHbIX no nepsoHa'ianbHOH 
3cpcpeKTHBHOH npoueHTHOH CTasKe, ornl1'!aeTCll no MeHbUJeH Mepe Ha 10% OT .u11eKOHTHposaHHOH npwse.ueHHOH eTOHMOern 
OCTaBUJHXe.ll noTOKOS .ueHe)l(Hb!X epe.ueTB no nepsoHa'ianbHOMY cpHHaHeOBOMY o6ll3aTenbeTBy. EenH 3aMeHa O.UHOro 
.uonrosoro MHeTpyMeHTa .upyrHM HnH MO.U11qJ11KaUHl! ero yenosHH 0Tp3)1(aIOTe.ll B yqere KaK noraUJeHHe, TO llOHeeeHHble 

. 3aTpaTbl 11JIH KOMMeeHH npH3HaJOTC.ll KaK qaeTb npH6blJll1 11n11 y6bITKa OT noraUJeHHll eooTseTeTsyromero .uonrosoro 
o6ll3aTenbeTsa. EenH 3aMeHa O.UHOro .uonrosoro HHeTpyMeHTit .upyr11M 11JIH MO.U11qJ11KaUHll ero yenos11w He 0Tp3)1(aIOTel! B 
yqeTe KaK noraweH11e, TO Ha eyMMY noHeeeHHblX JaTpaT 11n11 KOM11eewi1 KOppeKTHpyeTell 6anaHeOBal! eT011MOeTb 
eooTSeTeTByrow.ero o6.si3aTeJlbeTsa, 11 3Tit KOppeKTHpOBKa aMOpTH3HpyeTell Ha npOTl!)l(eHHH OCTitBUieroCll epoKa .uei1eTBHll 
MO.U11<p11UHpOBaHHOro 06ll3aTenbCTSa. 

llpeKpaw,enue npu1nanuR 

. <l>nHaHCOBbJe aKTHBbl 

fpynna npeKpamaeT np113HaH11e cpwHaHeosoro aKTHsa s TOT MOMeHT, Kor.ua oHa TeplleT npe.uyeMoTpeHHbie .uorosopoM npasa 
Ha nOTOKH .ueHe)l(HbIX epe.ueTB no .uaHHOMY cp11HaHeOBOMY aKT11sy, n1160 KOr.ua OHa nepe.uaeT npasa Ha nonyqeH11e 
npe.uycMOTpeHHbIX .uorosopOM noTOKOB .ueHe)l(Hb!X epe.ueTB B pe3ynbTaTe oeymeeTBneHl1.ll e.uenKH, B KOTOpOH .upyroi1 
eTopoHe nepe.ua10Tell npaKTl1'!eeKH see pHeKH H Sbir0.llbl, eSl!JaHHble e npaBOM eo6eTSeHHOeT11 Ha 3TOT qJHHaHeOSblH aKT11S, 
HnH B KOTOpOH fpynna Hl1 nepe.uaeT, Hl1 eoxpaH.lleT cyweeTseHH)'lO "!aCTb seex p11eKOB 11 Bbl fO.U, eBl!JaHHblX e npaBOM 
eo6eTSeHHOeTH Ha )TOT qJHHaHeOBbl11 aKTl1S, HO He eoxpaH.lleT KOHTpOJlb Ha.U <pHHaHeOSblM aKTl1SOM . 

. fpynna 3aKn!OlfaeT e.uenKH, no ycnOBHl!M KOTOpblX nepe.uaeT npH3HaHHbJe B OT"!eTe O qJHHaHeOBOM nonO)l(eHl111 aKTHBbl, HO 
npw 3TOM eoxpaHlleT Ja eo6oi1 see mm npaKTI1qecK11 see p11eK11 H ShirO.llbI, BbITeKa10w.11e HJ npasa eo6eTBeHHOeT11 Ha 
nepe.uaHHbie aKTHSbl. B 3THX enyqMX np113HaH11e nepe.uaHHbIX aKTHSOS He npeKpaw.aeTell. 

<l>nHaHCOBble OOSl33TCJlbCTBa 

fpynna npeKpamaeT npH3HaHwe cpMHaHeosoro o6l!JaTeJlbeTsa, Kor.ua .uorosopHb1e o6llJaTenbCTsa no HeM)' wenonH.SIJOTCll, 
aHeynwpyroTell wnw npeKpaW.aIOTell. fpynna ntK)l(e npeKpamaeT np11JHaH11e cpwHaHeosoro o6llJaTenbeTsa, Kor.ua ero 

. yenOBl1ll MO.UH<pl1UHPYIOTell 11 senl1'!11Ha .ueHe)l(HbIX nOTOKOS no TitKOMY MO.U11qJl11.\HpOsaHHOMY 06.siJaTenbeTsy eyweeTBeHHO 
. OTnHlfaeTell, 11 s S03HHKaIOUlee 3TOM enyqae HOBOe qJHHaHeosoe o6ll3aTenbCTSO, oeHosaHHOe Ha MO.U11<pHUHposaHHbIX 
ycnOBl1llX, npH3HaeTell no enpase.unHSOH eTOHMOeTH. 

TipH npeKpaUI,eHHH npH3HaHHll qJHHaHeosoro 06l!JaTenheTBa pa3H11Ua Me)l(.uy norarneHHOH 6anaHeosoi1 eTOHMOeTblO H 
ynna"!eHHblM soJMemeu11eM (sKJIJO"lal! n106b1e nepe.uaHHbie ue.ueue)l(Hb1e aKTHBbI 11n.11 np11HllTbie Ha ee6.si 06.siJaTeJlbeTBa) 
npH3HaeTell s eoemse npH6bmH HnH y6hITKa. 

B1auM0Ja11em 

. <l>HHaHeOBble aKTHBbl H cp11HaHeOShie 06.siJaTenbeTBa 83aHM03a"!HTblSaIOTell 11 npe.uentBJlll!OTell s OT"!eTe O qJHHaHCOBOM 

nono)l(eHHH s HeTTo-senHlfl1He TOnbKO Tor.ua, Kor.ua fpynna s HaeTOllUI,HW MOMeHT HMeeT o6eene"!eHHOe !OpH.UH"leCKOH 
3aUll1TOW npaso oeyweeTSHTb S3al1M03alfeT np113HaHHblX eYMM H HaMepeHa n1160 npo113seeTH pae'ieT no Hl1M Ha HeTTO
oeHOBe, n1160 peanmosaTb aKT11B 11 HenonHMTb o6l!JaTenbCTBO O.UHOspeMeHHO. 

5.4. OcHOBHbJe cpe)lCTBa 

_ llpU3HllHUe U Ol{ellKQ 

Bee o6beKTbl OeHOSHbIX epe.ueTB 0Tp3)1(aIOTell no q>aKTHlfeCKOH (nepsoHa"!MbHOH HnH ycnosHOH nepBOHa'ianbHOH) 
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IIpuMeqauusr K KOHCOJIH.UHpOBaHHOH <l>nHaHCOBOH OT'ICTHOCTH Ja ro.u, JaKonquswHHCSI 31 .ueKa6psi 2018 ro.ua 
(8 mbZC.R.1'GX pOCCUUCKW:: py6!leu, ec!lU He YKa3QHO UHOe) 

·. CTOHMOCTl1 3a Bbl'l:eTOM HaKOnJieHHOH aMopTH33Ulill 11 HaKOnJieHHb!X y6bITKOB OT o6ecueHeHml. <l>aKTH'{eCKM CTOl1MOCTb 

ocHOBHbrx cpe.ucTs, nocryrrnsIIIHX s fpynny nocne .uaTbI nepexo.ua Ha MC<l>O (1 .1rnsapJ12011 ro.ua) BKJllO'l:aeT see 3aTPaTbI , 

Henocpe)lCTBeHHO CBJl33HHbie C HX np1106peTeH11eM (CTPOl1TeJibCTBOM) 11 .uose.ueH11eM .uo pa6oqero COCTOJIHHJI, np11rO)lHOro 

.!l.IDI uenesoro 11cnoJib3osaH11J1. 

B TOM cnyqae, eCJil1 061,eKT COCT011T 113 HeCKOJibKHX KOMnOHeHTOB, 11Me!Oll(.HX pa3Jil1'lHblM cpoK ITOJie3HOro 11CnOJib3083Hl1JI, 

TaKHe KOMnOHeHTbl Y'U!Tb!Ba!OTCJI KaK OT)leJibHble 061,eKTE,I. 

. Ilp116b1JI11 11 y6blT((l,f, B03Hl1K310ll(.J1e np11 BbJ6bITl111 o6oeKTOB OCHOBHb!X cpe.UCTB, orrpe.ueJIJIIOTCJI KaK pa3H11Ua Me)K.zzy 

rrocryrrJieHmlMl1 11 6anaHCOB0M CTOl1MOCTblO rrpR Bbl6bITl111 11 npR3H3IOTCJI Ha HeTTO-OCHOBe no CTPOKe «npO'l:HX .UOXO.UOB» 

11n11 «npo'l:HX pacxo.uos» s cocTase rrpi:r6bm11 11n11 y6bITKa 3a nep110.u. 

lloclleoy10U{ue 1ampambl 

3aTPaTbl, CBJ133HHble C 3aMeHOM '{3CTl1 (3H3411TeJibHOro KOMITOHeHTa) o6beKTa OCHOBHb!X cpe.ucTB, yseJIH'{l183IOT 6aJiaHCOB)'l0 

CTOHMOCTb 3TOro 061,eKTa B cnyqae, ecn11 sepOJITHOCTb Toro, 'ITO fpynna nonyq11T 6y.zzyw.11e 3KOHOMH'{eCKl1e BblrQ)lbl, 

CBJ133HHble C )'Ka33HHOM '{3CThlO, JIBJIJleTCJI BblCOKOH 11 ee CTOl1MOCTb MO)KHO Ha)le)KHO onpe.ueJil1Tb. 6aJiaHCOB<U1 CTOl1MOCTb 

. 3aMeHeHHOM '{3CTl1 cnl1CbIBaeTCJI. 3aTPaTbl Ha reryw.1111 peMOHT 11 o6CJI)')Kl1B3Hl1e 061,eKTOB OCHOBHblX cpe.ucTB, npR3HalOTCJI 

B COCTaBe rrp116b(JIJ,f J,fJIJ,f y6bJTKa B MOMeHT HX B03Hl1KHOBeHHJI. 

AMopmuJaU,UJl 

AMopTH33UHJI OCHOBHblX cpe.ucTB Ha'l:HCJIJleTCJI C MOMeHTa HX rOTOBROCTH K 11cnOJib30B3Hl1IO JIHHeHHblM MeTO.UOM B Te'l:etti:re 

0)1(11,UaeMoro cpoKa noJie3HOro HCnOJib30B3HHJI K3)K)lOro OT)leJibHOro 06beKTa OCHOBHblX cpe.ucTB, n OCKOJibKY TaKOM MeTO.U 

tta116onee TO'l:HO OTP3)1(3eT oco6eHHOCTl1 O)KH)laeMoro noTPe6nett11J1 6y.uyruHX 3KOHOMH'{eCKHX Bbiro.u, CBJ133HHblX C )l3HHblMl1 

·. aKTHBaMH. AMoprn3aUHOHHble OT'l:11CJieHHJI BKJIIO'{aJOTCJI B COCTaB np116bIJieM 11 y6bITKOB 3a nep110.u. ApeH)l0B3HHble 

OCHOBHble cpe.ucTBa 3MOpT11311p)'IOTCJI Ha rrpOTJl)KeHH11 H3HMeHbWero 113 .usyx cpOKOB: cpoKa apeH,Ubl R cpoKa none3HOro 

11cnOJib30B3HHJI 3KTl1BOB, 3a HCKJIIO'l:eH11eM cnyqaes, Kor.ua y fpynnbl 11MeeTCJI o6oCHOB3HHM ysepeHHOCTb B TOM, '{TO K HeM 

nepei1.ueT rrpaso co6cTBeHHOCTl1 Ha COOTBeTCTB)'l0W.11e 3KTl1Bbl B KOHi.le cpoKa HX apeH)lbl. 

HH)Ke B Ta6nm.1.e npHBe,UeHbl 0)1(11,UaeMble cpOKH none3HOro l1CnOJib30BaHHJI OT)leJibHblX rpynn OCHOBHblX cpe.UCTB B OT'l:eTHOM 

11 cpasHHTeJibHOM nep110.uax: 

3.nattHll 11 coopylKeHHJI 
MawHHbI H o6opy.nosattHe 
B1,11i11cn11Ten1,tt3JI 11 
opITeXHHKa 
TpattcnopTtt1,1e cpe.nCTsa 
Ilpo•rne 

7-30ner 
3-25 JleT 

2-7 JleT 

3-! 0ner 
3-7 JleT 

MeTO.Ubl aMOpTl133U11H, o:am.uaeMbie cpoKR noJie3HOro RCnOJib30BaHHJI 11 OCT3T04HM CTOHMOCTb OCHOBHblX cpe.UCTB 

aHaJI11311PYIOTCJI no COCTOJIHHIO Ha K3)K.UYIO OTtJeTHYIO .uaTy R B cnyqae Heo6XO)ll1MOCTH nepecMaTp11BaJOTCJI. 

· Apelloo«allllble ocllo«llble cpeocm«a 

B rex cnyqruix, Kor.ua fpynna J1BJIJ1eTc.11 apeH.uaropoM no .uorosopy, rrp11 KOTopoM npo11cxo.u11T nepe.uaqa fpynne 

npaKTH'{eCIGI scex cyruecTBeHHbIX pRCKOB 11 BblrQ.!I, CB.!13aHHblX C npasoM co6CTBeHHOCTl1, apett.zzyeMb!e 3KTl1Bl,l OTP3)KalOTC.!1 

B COCTase OCHOBHbIX cpe.UCTB Ha .nary HatJana apeH.Ubl no HaHMeHbWeH 113 .usyx BeJIJ,f'{RH: cnpase.un11soi1 CTOHMOCTl1 

apeH.zzyeMblX aKTHBOB 11 np11se.ueHHOM CTOHMOCTH MHHl1MaJibHblX apeH)lHblX nJiaTe)KeH. Bnocne)lCTBl111 Ta((l,fe OCHOBHble 

cpe.UCTBa OTP3)1(3IOTCJI B COOTBeTCTBHH C yqeTHOM nOJil1T11KOM, np11MeHJ1eMOM K TaKOro po.ua 3KTHB3M . 

. IlpOtJHe .uorosopbl apeH)lbl KJiaccmjmuHp)'IOTC.!I KaK onepaU110HHM apeH.ua, 11 COOTBeTCTB)'l0ll(.11e apeH.uoBaHHble aKTHBbl He 

. IIpH3HalOTCJI B OT'l:eTe O cp11HaHCOBOM noJIO)KeHHH fpyrrnbl. 

S.S. 06ecueueuue aKTHBOB 

HenpoUJ«OOllble <PullallcO«b1e aKmu«bl 

fpynna np113HaeT oueHO'l:Hble pe3epBbl no.u y6bITKl1 B OTHOWeHl111 OKY no cpi:rttaHCOBblM aKT11BaM, oueH11BaeMblM no 

aMOpT113HposaHHOM CT011MOCTl1 . 

. fpynna oueHHBaeT pe3epBbl no.u y6bITKl1 B cyMMe, paBHOH OKY 3a Beeb cpoK, 33 HCKJl10tJeH11eM CJie)l)'IOW.11X HHCTPYMeHTOB, 

no KOTOpblM cyMMa npH3HasaeMoro pe3epsa 6y.uer pasHa 12- MeCJltJHblM Q)Kl1)laeMblM Kpe.u11THbIM y6bITKaM: 
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IlpnMeqaHHSI K KOHCOJIHJlHpOB3HHOH <l>HH3HCOBOH OTqeTHOCTH 38 ro)l, JaKOHqHBWHHCSI 31 )leKat'ipSI 2018 ro)la 

(e mb!CR'lax pOCCUUCKUX py6J1eu, ec!IU He yKa3aHO UHoe) 

.!l0J1f0Bble ueHHbJe 6yMant, ecm1 6blJ10 onpe,lleJleHO, '!TO OHH HMeJOT Hl13KHH Kpe,llHTHblH pHCK no COCTOJIHHIO Ha 

OT'leTH)'IO .!lary; H 

npO'lHe .!lOJlrOBbJe ueHHbJe 6yMant H OCTaTKH no 6aHK0BCKHM C'leTaM, no KOTOpblM Kpe,llHTHbIH pHCK (T.e . pHCK 

HacrynneHHll .!leq>OJlTa Ha npOrn)KeHHH 0)KH)laeMoro cpoKa ,lleHCTBHll q>HH3HC0BOro HHCTpyMeHTa) He noBbICHJlCll 

cymecTBeHHO C MOMeHTa nepBOH3'l3JlbHOrO npH3H3HHll. 

OueHO'lHbie pe3epBbl non y6bITKl1 B OTHO!IleHJrn TOprOBOH 11 npo'leH .ue611TopCKOH 33,llOJl)KeHHOCTH scer.ua 6ynyT 

ouem1BaTbCll B CYMMe, paBHOM 0)1{)1.!l3eMbIM Kpe,llHTHbIM y6b1TKaM 33 secb cpoK. O)Kl1)laeMbie Kpe.!ll1THbie y6b1TKl1 

paCC'lHTbIBaJOTCll HCXO.llH 113 cpaKTH'!eCKHX .!l3HHblX O Kpe,llHTHblX y6bITKax 3a nocne,llHl1e TPH ro,lla. Pac'!eT ypOBHH 

Q)KH.!laeMbIX Kpe,lll1THblX y6bJTK0B np0113BO.!lHTCll fpynnou OTlleJlbHO ,llJUI Toprosou H npoqej;j ,lle6HTOpCKOH 33,llOJl)KeHHOCTH 

B p33,lleJleHHeM no KaTeropHllM n0TPe6ITTeJ1e11: cpH3H'leCKHe JlHUa, 10pH.llJ1'leCKHe JlHUa, ceTeBbie KOMnaHH11. 

Ilp11 oueHKe, HMeJlO J111 MeCTO 3Ha'lHTeJlbHOe nOBblll.leHHe Kpe.!lHTHOro pHCKa no q>HH3HC0BOMY aKTl1BY C MOMeHTa 

· nepBOHa'laJlbHOro npH3HaHHH, 11 np11 oueHKe OKY fpynna 3HaJ1113HpyeT o6oCHOB3HH)'IO H nO,llTBep)K,llaeMyio l1Hq>OpMau1110, 

. KOTOpaH YMeCTHa 11 .!lOCTynHa 6e3 'lpe3MepHblX 33TP3T HJlH YCHJlHH. 3To BKJlJO'laeT KaK KOJlH'leCTBeHH)'IO, TaK H Ka'leCTBeHH)'IO 

HHq>OpMaUHJO 11 3H3J1113, OCHOBaHHbIH Ha npOll.lJlOM onbITe fpynnbJ H o60CHOB3HHOH oueHKe Kpe.!lHTHOro Ka'leCTBa H 

BKJlJO'laeT nporH03H)'IO 11Hq>OpMaUHIO. 

fpynna ,lleJlaeT aonymeHHe, 'ITO Kpe,llHTHbIH p11CK no q>HH3HC0BOMY aKTHBY 3Ha'lHTeJJbHO nOBbICHJICll, eCJJl1 OH npocpo'leH 

6onee, 'leM Ha 30 aHeli. 

<l>HHaHCOBblH aKTHB OTHOCHTCJI fpynnou K cpHHaHCOBblM 3KTl1B3M, no KOTOpbIM H3CTynHJJO co6b1T11e aecpOJJTa, B CJle.llYJ()lUHX 

CJIY'laHX: 

M3J10Bepol1THO, '!TO 3aeM!llHK noraCHT CBOH Kpe.!lHTHbie 06ll3aTeJJbCTBa nepe.!l fpynnou B nOJlHOM o6beMe 6e3 

np11MettettMll fpynnou TaK11x Mep, KaK pean113au11J1 Janorosor o 06ecne'lett11J1 (np11 ero Han11qw11) ; 11n 11 

cpwttaHCOBbIH aKTHB npocpO'leH 6onee, 'leM Ha 365 .!lHeH. 

OKY 3a secb cpoK - 3TO OKY, KOTOpb1e B03HHKaJOT B pe3yJ1bTaTe scex B03MO)l(HbIX co6b1rnu .!lecpon-ra Ha nporn)KeH1111 

· 0)1{11,llaeMoro cpoKa ,lleHCTBHll ql11H3HCOBOro HHCTPYMeHTa. 

12-MeCll'lHbJe OKY npe.!lCTaBJ1J110T co6oii TY qacTb OKY, KOTopaH B03HHKaeT B pe3yJJbTaTe co6b1T11i:i .uecponra, KOTOpb1e 

B03M0)KHbl B Te'lett11e 12 MeCl!UeB nocne OT'leTHOH .!l3Tbl (11J111 6onee KOpOTKOro nepHO.!la, ecJJH 0)KH,llaeMbIH cpOK ,lleHCTBH.ll 

q>HH3HC0BOro HHCTPYMeHTa MeHb!lle 12 MeCl!UeB). 

MaKCHMaJTbHbIH nepMO.!l paccMaTPHBaeTcll, KOraa OKY ouettHBaJOTCll 3a MaKCHMaJlbHbIH npe.uycMoTPeHHbIH .!lOrosopoM 

nepHO.!l, Ha npoTJ1)KeH1111 KoToporo fpynna no)lsep)Ketta Kpe.!lH.THOMY p11cey. 

·_01,feHKaOKY 

O)KH,llaeMble Kpe.!lHTHbJe y6bITKH npe.!lCTaBJllllOT co6ou paC'leTH)'IO ouettey, B3BerneHH)'IO C Y<JeTOM sepol!THOCTH, Kpe.!lHTHbIX 

y6bITKOB. Kpe.UHTHbJe y6bJTKH oueHHBaJOTCll K3K npHBe,lleHHaH CTOHMOCTb scex 0)KHllaeMbIX He,llonoJiy"leHHH )leHe)KHbIX 

cpe,llCTB (T.e. p33HHUa Me)K.uy ,lleHe)KHblMH nOTOKaMH, npH'!HTa!OlUHMHCll fpynne B COOTBeTCTBHH C .!l0f0B0p0M, H 

)lette)KHb(MH nOTOK3MH, KOTOpble fpynna 0)Kl1ll3eT nOJiy"IHTb). 

OKY .u11cKottrnpyioTCJ1 no 3cpcpeKTMBHOH c-rasKe npoueHTa .uattHoro cp11HaHcosoro aKT11sa. 

· KpeoumHo-06ecl,{eHeHHb1e (j;uHaHCOBble aKmueb1 

Ha K3)K,llYJO OT'leTH)'IO .!lary fpynna oueHHBaeT cp11HaHCOBbie 3KTl1Bbl, OTP3)K3eMbie no 3M0pTH3Hp0BaHHOH CTOl1MOCTH Ha 

npe.uMeT Kpe.UHTHOro o6ecuetteHHH. <l>HHaHCOBbIH 3KTl18 llBJllleTCll «Kpe,lll1TH0-06ecueHeHHbIM», Kor.ua np011CXO.!ll1T 0.!lHO 11J111 

HeCKOJlbKO co6bJTHH, KOTOpble OK33bIBaJOT HeraTHBHOe BJIHJfHMe Ha pac'leTHbie 6y.!lYlllHe .uette)KHbie noTOKH no TaKOMy 

qlHH3HC0BOMY 3KTHBy. 

IlO.!lTBep)K.!leHHeM Kpe.!ll-iTHOro o6ecueHeHHH q>HHaHCOBOrO 3KTHBa lfBJllllOTCll, B 'l3CTHOCTH, CJTe.llYJ()!ll11e Ha6J1IO,llaeMbie 

. .!l3HHbJe: 

3H3'lHTeJJbHbie cpHH3HCOBbie 33Tpy.!lHeHl1ll 3aeM!llHKa 11J1H )MHTeHTa; 

ttapyrneH11e ycnos1111 .norosopa, TaKoe KaK .!lecponT 11J111 npocpo'!Ka nnaTe)Ka 6onee, 'leM Ha 365 .!ltteu; 
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IlpnMelfaHHSI K KOHCOJIHJlHpoBaHHOH $HH3HCOBOH OTlfeTHOCTH Ja roJl, JaKOHlfHBUIHHCSI 31 ]leKa6pH 2018 ro]la 

·. (e mbzCR'lax poccuucKux py6neu, ecnu He yKaJaHO uHoe) 

pecTpyKT)'p113aUJUI fpynnoii 3aiiMa 11Jll1 aBaHCOBoro nnaTe)l(a Ha ycnoBJUIX, KOTOpb!e B 11Hb!X 06cT0.!1TeJ1bCTBax OHO 

6b1 He paccMaTp11Bana; 

no.i1BJieH11e Bep0.!1THOCTl1 6aHKpOTCTBa 11Jll1 11HOH cp11HaHCOBOH peopraHl13aU1111 3aeMlUl1Ka; 11Jll1 

l1C'ie3H0Bemfe aKTl1BHOro pblHKa .um, ueHHOH 6yMarH B pe3yJibTaTe cp11HaHCOBb!X 3aTpy.uHeHl1H. 

IlpeJlCTaBJieHne oueHOlfHOro pe3epsa flOJl 0,KH]laeMbte KpeJlHTHble y6bITKH B OTlfeTe O it>nnaHCOBOM noJlO,KeHHH 

OueHO'iHble pe3epBbl no.u y6b!TKH no cp1rnaHCOBb!M aKTl1BaM, oueH11BaeMb!M n o aMOpT113Hp0BaHHOH CTOl1MOCTl1, Bbl'il1TIUOTCll 

113 BaJIOBOH 6anattCOBOH CTOl1MOCTl1 .uaHHblX aKTl1BOB. 

CnucaHUJ/. 

TioJIHa.!! 6anaHC0Ba.!! CT011MOCTb cp1rnaHCOB0ro aKTl1Ba cn11Cb1BaeTCll, Kor.ua y fpynnbl HeT 0CH0BaHl1H 0)1(11)laTb B03MemeHl1JI 

·. cp11HaHCOB0ro aKnrna B noJIHOH CYM Me 11Jll1 ero 'iaCTl1. B OTHOilleHl111 <pl13H'-!eCKl1X Jl11U fpynna np11Metu1eT n OJil1Tl1KY 

cn11caHID1 BaJIOBOH 6anaHCOBOH CTOl1MOCTl1, Kor.ua cp11HaHCOBblH aKTl1B npocpO'ieH Ha 3 ro)l,a, 11CXO,UJI 113 npournoro o nb!Ta 

B03Mell.leHl1ll CYMM no aHaJIOrH'-!HblM aKTl1BaM. B OTHOWeH1111 npe.!!,npID1Tl1H fpynna BbinOJ!HlleT 11HJll1Bl1.!1,yaJibH)'l0 oueHey 

no cpoKaM 11 cyMMaM cn11caHID1 11CXO,UJI 113 o60CH0BaHHb1X 0)1(11.ll,aHl1H B03MemeHIDI cyMM. fpy nna He 0)1(11)laeT 3Ha'il1TeJibHOro 

B03MemeHl1ll cn11caHHblX cyMM. OaHaKO cn11caHHble cp11HaHCOBble aKTl1Bbl MOryT npOJlOJI)l(aTb OCTaBaTbCll o6beKTOM 

npaB0npHMeHeHl1ll B ueJIJIX o6ecne'ieHIDI COOTBeTCTBIDI npoueaypaM fpynnoii B OTHOWeHl111 B03MemeHIDI npwrnTIUO!llHXCJI 

CYMM. 

· He</JUHaHCOBbte aKmUBbt 

EanaHCOBa.!! CT011MOCTb Hecp11HaHC0Bb1X aKTl1BOB fpynnbl, OTJll1'iHblX OT 3anac0B 11 OTJIO)l(eHHblX HaJI0r0Bb1X aKTl1BOB, 

aHaJilif311pyeTCJI Ha Ka.>K,lzylO OT'ieTH)'lO .uary )lJlJI Bb!JIBJleHJifll np113HaKOB 11X B03M0)l(H0ro o6ecueHeHl1JI. Tip11 HaJil1'il111 TaKHX 

np113HaKOB paCC'il1TbIBaeTCll B03MemaeMa.!! BeJll1'il1Ha COOTBeTCTByIOUlero aKTJifBa. Y6b!TOK OT o6ecueHeHIDI n p 113HaeTCl! B TOM 

Cny'iae, ecm-1 6anaHC0Ba.!! CT011MOCTb aKT11Ba OKa3bJBaeTCJI BbJUie ero pac'ieTHOH B03MemaeMOH BeJIJif'il1Hbl. 

Bo3MemaeMa.!! BeJIH'-!11Ha aKT11Ba npe.llCTaBJilleT co6oii Ha1160JiblllyIO li3 .ll,Byx BeJIH'-!HH: ueHHOCTH l1CnOJib30BaHJifll :noro 

· aKTHBa 11 ero cnpaBe.llJIHBOH CTOl1MOCTl1 3a BbJ'ieTOM 3aTpaT Ha npoaa~. TipH pac'iere ueHHOCTli HCnOJib30BaHl1JI, 0)1(11.ll,aeMble 

B 6yeymeM nOTOKH .ueHe)l(HblX cpe.ucTB JlliCKOHTl1PYJOTCll JlO l1X npHseaeHHOH CTOl1MOCTl1 C HCnOJib30BaHHeM .ll,OHaJIOroBOH 

CTaBKH JllifCKOHTHpOBaHJifll, OTp3)1(aJOll.leii TeKYlllYJO pblHO'iH)'IO oueHKY BJ111l1Hlifll 113MeHeHIDI CTOl1MOCTH )letter C Te4eHHeM 

BpeMeH11 H p11cKH, cneu11cpW1Hb1e JlJlll aaHHoro aKT11Ba. )J,JIJ1 ueneii np0Be.ll,eH11J1 np0BepK11 Ha npea MeT 06ecueHeH11J1 aKTHBbI, 

KOTOpb!e He MOryT 6hITb npoBepeHbl no OTJleJTbHOCTH, o6be.lll1HJIIOTCll B HaHMeHbWYJO rpynny, B paMKax KOTOpOH 

reHepHpyeTCll npHTOK )leHe)l(HblX cpeJlCTB B pe3yJTbTaTe np0.!1,0Jl)l(a!Oll.leroc l! HCnOJTE,30BaHl1ll COOTBeTCTBYJOlUHX aKTl1BOB, 11 

3TOT np11TOK no 6onhweii '!aCTl1 He 3aBl1Cl1T OT np11TOKa .ll,eHe)l<HblX cpe.UCTB, reHepHpyeMoro .upyrHMH aKT11BaMH . 

. Y6b!TKl1 OT o6ecueHeHIDI np113HalOTCll B COCTaBe np116bIJTH HJTH y6bITKa 3a n epHO.ll. 

Ha K3)1(.l1,y!O OT'ieTH)'lO aary npoBO.lUiTCll aHaJil13 y6bITKa OT o6ecueHeHIDI Heq>HHaHCOBblX aKTHBOB, np113HaHHOro B 0.llHOM 113 

npOUIJ!b!X nep110)l0B, C ueJTb!O Bbll!BJ1eHl1JI np113HaKOB TOro, '!TO BeJIJif411H)' 3Toro y6bITKa cneeyeT yMeHblIIHTb HJIH 4TO ero 

6onee He cneeyeT np113HaBaTb. CyMMbl, CffilCaHHble Ha y6hITKH OT o6ecueHeHl1ll, BOCCTaHaBJIHBaJOTCJI B TOM Cny'iae, eCJIH 

H3Metu1IOTCl1 cpaKTOpbl oueHKlif, HCnOJib30BaHHble rrpH pacyere COOTBeTCTByIOJ.UeU B03MemaeMOH BeJTH'llifHbl. Y6b!TOK OT 

o6ecueHeHIDI BOCCTaHaBJlHBaeTCll TOJ!bKO B npeaenax cyMMbl, n03BOJIJIIOlll.eii BOCCTaHOBl1T b CTOHMOCTb aKTl1BOB JlO l1X 

6anaHCOB0H CTOl1MOCTl1, B KOTopoii OHH OTpa)l(aJil1Cb 6bl (3a BbNeTOM HaKonneHHblX cyMM aMOpTH3aUH11), ecJIH 6bl He 6b1Jl 

· n pH3HaH y6b!TOK OT o6ecueHeHHll. 

5.6. BoJHarpa~eHHSI pa6oTHHKaM u neHCHOHHbte o6snaTeJibCTBa 

TI pH onpe.!!,eJieHHH senwrnHbl o6ll3aTeJibCTBa B OTHOUieHlrn KpaTKOCpO'IHblX B03Harp3)1()leHl1H pa60THHKaM .lU1CKOHTHpOBaH11e 

He np11Metu1eTCll, 11 COOTBeTCTB}'lO!llHe pacXO)lbl npH3Ha!OTCJI no Mepe BbinOJIHeHHll pa60THl1KaMH CB011X TPY.UOBblX 

06J13aHHOCTeH. B OTHOilleHlm CYMM, O)l(H)laeMblX K BbITIJlaTe B paMKax KpaTKOCp04HOro n naHa BblnJiaTbJ npeMHaJibHbIX HJil1 

yqaCTIDI B rrp116blJlllX, npH3HaeTCll o6J13aTeJ1bCTB0, eCJIH y fpynnbl eCTb )leUCTByIOll.lee !Op11.UH4eCKOe HJIH o6ycnosneHHOe 

. CJI0)1(11BUieHCll npaKTHKOH 06ll3aTeJibCTBO no BbinJiaTe COOTBeTCTByIOUleH cyMMbl, B03Hl1KUiee B pe3yJibTaTe ocymecTBJieHIDI 

pa60THHKOM CBOeH Tpy.ll,OBOH .uellTeJTbHOCTH B npOUIJIOM, 11 BeJIH4HH)' 3TOrO 06J13aTeJTbCTBa MO)l(HO Ha)le)l(HO oueHl1Tb. 

fpynna np0113B0JlHT o6.!!3aTeJibHble OT4HCJieHlill B TieHCHOHHbIH q>OH.ll, P<l> H .upyrHe BHe6IO)l)l(eTHble q>OH.D.b l B OTHOUieHl111 

CB011X COTpy.llH11K0B. CooTBeTCTBYJOII(HH neHCHOHHblU nJiaH rrpe.llCTaBJ!JleT co6oii n mrn C ycTaHOBJleHHbIMH B3HOCaMH. 

fpynna He 11MeeT nnaHOB C YCTilHOBJieHHblMH BbinJ1aTaM11. 06ll3aTeJlbCTB0 nepe.!!, rocy.uapCTBeHHblMl1 BHe6IO)l)l(eTHblMH 

q>OH.ll,aMH np113HaeTCll KpaTKOCp04HblM H 0Tp3)1(aeTCll no Mepe Ha4HCJleHl1ll 3apa6oTHOH nnaT bl, llBJIJIIO!lleHCJI 6a30H )lJlJI 
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. IlpuMe'laHIUI K KOHCOJIH,llHpOBaHHOH 4>uHaHCOBOH OT'ICTHOCTH Ja ro)l, JaKOH'IHBlllHHCSI 31 ,lleKa6pst 2018 ro)la 

(e mbZCJll/GX pOCCUUCKUX py611eu, ec11u He yKa3aHo UHoe) 

onpe,neneHID! cyMMhI 0TY11cnem1i:i. 

5.7. PeJepsb1 

Pe3epB np113HaeTCJI B TOM Cnytiae, eCJil1 B pe3yJihTaTe KaKoro-TO co61,m,rn B npOllIJIOM y fpynn1,1 B03Hl1KJIO !Op11.LIWieCKOe 11Jl11 

. o6yCJI0BJieHHOe CJI0)f(l1B1IleMCJI npaKTl1KOM o6J13aTeJihCTB0, BeJIH'rnH)' KOTOporo MO)l(HO Halle)f(HO oueHl1Tb, 11 cymeCTBYeT 

Bh!COKM sepOJITHOCTb Toro, '-ITO OOTPe6yeTCJI OTTOK 3KOHOMl1'-!eCKHX BhlfOll llJIR yperymiposamu1 llaHHOrO o6JI3aTeJibCTBa. 

BeJil1'-111Ha pe3epsa onpe,lleJIJ'leTCJI nyTeM )ll1CKOHT11p0BaHl1Jl 0)1(11,UaeMbIX nOTOKOB ,lleHe)l(HhIX cpe,llCTB no .llO HaJIOfOBOH 

CTaBKe, KOTOpM OTPa)l(aeT TeKym11e pbIHO'-!Hbie oueHKH BJil1JIHl1.ll 113MeHeHIDI CTOl1MOCTl1 )leHer C Te'-!eH11eM BpeMeH11 11 

p11CK0B, np11cym11X ,llaHHOMY o6H3aTeJihCTBy. 

5.8. Bb1pyqica 

· fpynna snepsb1e np11Memrna MC<l>O (IFRS) 15 c 1 HHBapR 2018 ro,lla. 3cpcpeKT nepsoHa'-!aJihHoro np11MeHeH11R MC<l>O 

(IFRS) 15 on11cbrnaeTcR B IIp11Me'-!aH1111 3 (a). 

Bb1pyqKa fpynn1,1 npe.ncTaBJIReT co6oi:i s1,1pyqey no .norosopaM c noKynaTeJIRMl1. ,lJ;orosop Ha pean11Jau1110 3JieKrp03Heprn11 

(MOillHOCT11) co.nep)l(11T TOJlbKO O)lHO OTJil1'-111MOe o6emaHHe no npO.!la)l(e 3JleKrp03Hepnrn (MOW.HOCTH). 

B1,1pyqKa np113HaeTCH no .naHHbIM qlaKT11'-leCKOf0 noTPe6JJeHl1R 3JieKrp03Heprn11 noKynaTeJIRMl1. Tap11cp1,1 Ha npo.n8)1(y 

3JieKrp03Hepm11 Ha peryn11pyeMOM pbIHKe yTBep)f(,lla!OTCJ'I opraHaMl1 11CnOJIHl1TeJihHOH BJiaCTl1 cy6beKTOB Pocc11i:icKOM 

. <l>e.Liepauuu B o6nacTH rocyllapcTBeHHoro peryn11posaH11JI Tapmpos. 

3JJeKrp03HeprID1 (MOW.HOCTh) peanmyeTCH nOKynaTeJIJIM no .ll0f0BOpaM, KOTOpble pa3JIH'-la!OTCJI no cpoKaM, KaK npaBl1Jl0, 

O)lHaKo, He npeBblllla!OW.11M 0.llHOfO ro,lla (no3TOMY 3Ha'-1ITTeJihHblM KOMnOHeHT cp11HaHc11p0BaHl1JI OTCYTCTByeT) . .[{orosop 

J'IBJIReTCJI pacTOp)l(11MblM 11 He co.nep)!(HT TPe6osaHHH O nOCTaBKe Ml1Hl1MaJibHblX 061,eMOB 3JieKrp03Hepnm. 

B1,1pyqKa OT pean1nauID1 npO'-IHX TOBapoB np113HaeTCJI B COCTaBe np116bIJil1 11Jil1 y6hITKa KOflla KOHTPOJib Hall o6emaHHblMl1 

TOBapaM11 nepeXOllHT K nOKynaTeJIIO. BbrpyqKa OT pean113au1111 npo'-!HX pa6oT, ycnyr np113HaeTCJI no Mepe np11HRTHH pa6oT 11 

ycnyr 3aKa3'-IHKOM. 

5.9. <l>nHaHCOBble )lOXO,!l.bl u paCXO,!l.bl 

B COCTaB cp11HaHCOBhIX .ll0X0ll0B 11 paCXO.llOB npe11MymeCTBeHHO BKJIIO'-!a!OTCR npoueHTHble llOXOllhl 11 paCXOllh!. 

IIpoueHTHb!H )lOXOll 11JJH pacXOll np113HaeTCJI C 11CnOJib30BaHHeM MeTOlla 3cpcpeKTl1BHOM CTaBKl1 npoueHTa. «3cpcpeKTHBHM 

npoueHTHM CTaBKa» - 3TO CTaBKa, llHCKOHTHP)'!OlllM pac'-leTHbie 6yllYilll1e ,lleHe)l(Hbie BbinJiaThI 11Jil1 nocrynneHHJ'I Ha 

rrpOTJl)f(eHl111 O)!(HllaeMoro cpoKa lleHCTBIDI qlHHaHCOBOro HHCTPYMeHTa TO'-IHO )lO: 

BaJIOBOM 6anaHC0BOH CTOl1MOCTl1 ql11HaHCOB0f0 aKTHBa; 11Jll1 

aMOpT11311p0BaHHOM CT011MOCTH q>HHaHCOBOfO o6R3aTeJibCTBa. 

IlpH pac'-!eTe npoueHTHOfO .llOXOlla 11 paCXOlla 3cpcpeKTHBHaJI npoueHTHaH CTaBKa np11MeHJieTCJI K BeJIH4HHe BaJJOBOH 

6anaHC0B0M CTOHMOCTl1 aKTl1Ba (KOr)la aKTl1B He JIBJIJieTCJ'I Kpelll1THO-o6ecueHeHHhlM) 11Jil1 aMOpTH3Hp0BaHH0M 

CTOl1MOCTl1 o6JI3aTeJJbCTBa. OllHaKO llJIJI <pHHaHCOBhIX aKTl1BOB, KOTOpbl e CTaJJl1 Kpell11THO- o6ecueHeHHhlMl1 nocn e 

nepBOHa'-laJJhHOro np113HaHHH , npoueHTHhlH llOXO.ll paCC411ThIBaeTCJ'I rryTeM np11MeHeHl1Jl 3 cpcpeKT l1BHOH npoueHTHOH 

CTaBKH K BeJil1"111He aMOpTH3Hp0BaHHOH CTOl1MOCTl1 cp11HaHCOBOfO aKTHBa. Ecn11 cp11HaHCOBhlH aKTl1B 60JJhWe He 

.J'IBJJJ'leTCJI KpellHTHO-o6ecueHeHHbIM, TO pac'-!eT npoueHTHOfO llOXO,lla CHOBa npOBOlll1TCJI Ha BaJJOBOH OCHOBe. 

5.10. ApeH.11.a 

Onpeoe.rieHUR HQJlU'lUR 6 comatueHUU npU3HllK06 apeHObt 

B MOMeHT JaKJIIOqeHf,!Jl cornallleH11a fpynna aHaJI11311pyeT ero Ha npellMeT cooTBeTCTBl1R ero onpe.LieJ1eH1110 .11.orosopa apeHllbI 

11Jlll HaJIITTl1Jl B HeM np113HaKOB apeH)lhl. HeKHH KOHKpeTHhIH aKTl1B jjBJIJ!eTCJI o6oeKTOM apeHllhl, ecn11 COOTBeTCTB)'IOUlee 

. cornarneHHe MO)l(eT 6bITI, BbinOJIHeHO TOJlbKO nocpe,llCTBOM ucnOJib30BaHID! YKa3aHHOro KOHKpeTHoro aKT11Ba. C411TaeTCJ'I, 

'-ITO cornaweHue nepe!laeT npaso n OJlb30BaHHJI aKT11BoM, ecmr no ycnos11aM .nattttoro cornarneH11H fpy rrna nonytiaeT npaso 

KOHTPOJ1Hp0BaTh 11cnOJib30Batt11e 3TOfO aKTl1Ba. 

B MOMeHT 3aKJII04eHID! 11Jil1 nOBTOpHOH oueHKH cornarnett11J1 fpynna .ueJJHT see nJiaTe)l(l1 11 B03Harpa)l(.ne HHJI n o HeMy Ha Te, 

KOTOpbie OTHOCHTCJI K apeH.ne 11 Te, KOTOpbie 11Me!OT OTH01IleH11e K .npyrnM COCTaBAAIOilll1M cornallleHID!, nponopUHOHaJJbHO 

l1X crrpaBellJil1BOH CTOl1MOCTl1. EcJI11, B Cnytiae cp11HaHCOBOH apeHlll,I, fpynna 3aKJIJO'-laeT, 4TO TaKOe pa3,lleJ1eH11e nJiaTe)l(ej:\ 

J'IBJIReTCJI npaKTH'-leCKH HeocymeCTBHMbIM, TO aKTl1B 11 o6a3aTeJibCTB0 npH3Ha!OTCJI B cyMMe, paBHOH cnpaBellJil1BOH 
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llpnMe'laHHSI K KOHCOJIH.llHpOB8HHOH <j>nHaHCOBOH OT'ICTHOCTH 38 ro.u, 33KOH'IHBWHHCSI 31 ./lCKa6pS1 2018 ro.ua 

(e mbZCfl.'iax pocCUUCKUX py6J1eu, eCJIU He YKCl3aHO UHOe) 

CT011Mocrn npe.zzycMoipeHHoro .uoroaopoM a1<T11Ba. Bnocne.ncrs1111 np11JHaHHoe 06.113areJ1hCTBO yMeHbmaeTc.11 no Mepe 

ocymeCTSJieHHH [IJlaTe)l(eH, 11 np113HaeTCH SMeHeHHblH qnrnaHCOBbIH pacxo.u, KOTOpblH pacc•IHTuIBaeTC,11 11CXO)JJI 113 
np:11MeH.11eMOH fpynnol1 CTaBKl1 .11.onOJIHl1TeJ1bHOro Kpe]lHTOSaHHH. 

ApeHOHbte Wlame:»eu 

Il.nare)!(:11 no .norosopaM onepau110HHOH apeH.ll.hI npmHruorc.11 a cocrase np116b1J111 11n:11 y6hITKa 3a nep110.n paBHOMepHo Ha 
aceM npoT.11)1(eH1111 cpoKa .uettCTBHH apeH.UhJ. CyMMa no.ll)"{eHHhIX Jihror yMeHbWaeT o6uzyio aeJTH'l11HY pacxo.uoa no apeH.ne 
Ha npoT.11)1(eH1111 scero cpoKa )leHCTBHH apeH)lbJ. 

M11H11MaJihHhie apeHJlHble nnare)K11 no .uoroaopaM q>11Hattcoaol1 apeH.1lhI pa3.1leJ1.1110rc.11 Ha .use coCTaBm10m11e: q>11HaHCOBhIH 
. pacxo)l 11 noramett11e 06.113aTenhcrsa no apeH)le. <l>11Hattcosb1e pacxo)lb1 pacnpe.nen.11JOTCH no nep110.naM a Te'leH11e cpoKa 
. .ueHCTSH.11 apeH)lbl TaKHM o6pa30M, 'lT06hI CTaBKa, no KOTOpOH Ha'll1CJl,IIJOTC,11 npoueHTbl Ha ocraswyioc,11 qaCTb apeH]lHblX 
06,113areJ1bCTB, 61,ma noCTOHHHOH. 

«YCJIOBHble» (r.e. 3as11c.11m11e OT 6y.1lylllHX C06bIT11H) apeH)lHbJe nJiaTe)KH OTJ)a)l(aJOTC,11 B yqeTe nyreM nepeCMOTJ)a cyMMbl 
MHH11MaJibHblX apeH]lHbIX nnare)KeH 3a OCTaBUIHHCll CpOK apeH]lbl, Kor.na 11C'le3aer COOTBeTCTBYJOlllall Heonpe.ueneHHOCTh 11 

pa3Mep KoppeKT11p0BKl1 apeH)lHOH nJiaTbl CTaHOBHTCll H3BeCTHbJM. 

Col,(UllJlbHbte WlameJ1cu 

· Kor.na s3Hoc1,1 fpynnh1 B COUHaJihHbie rrporpaMMbI HanpaaneHbI Ha 6naro o6mecrsa a uenoM, a He orpaHH'l11Bruorc,11 

BhmnaraMH B noJih3Y pa6oTHHKOB fpynnh1, OHM npmHaJOTCll B cocraae np116b1J111 11n11 y6hITKa 3a nep110.1l no Mepe HX 
ocyruecrsneHm1. 

5.11. HaJior Ha npn6hIJih 

Pacxo)l no Hanory Ha npw6b1Jlb BKJI!O'laer s ce6.11 Hanor Ha npw6bmh reeymero nep110.na 11 orno)l(eHHblH Hanor. TeKym11l1 11 
OTJJO)KeHHhIH HaJiorn Ha npH6blJlb OTJ)a)Ka!OTCll s cocrase np116blJll1 11JJl1 y6bITKa 3a nep110.n 3a 11CKJlJO'leHl1eM TOH 11X qacTH, 

·. KOTOpall OTHOCl1TC,11 K C)leJJKe no 06'be]l11HeHHJO 6113Heca 11Jll1 K onepaUHllM, np113HaBaeMbIM Henocpe.ncrneHHO s cocrase 
co6crseuHoro Kan11rana 11n11 s coCTaBe npoqero cosoeynHoro .noxo.na. 

TeK)lUl,Uii HllJlOZ 

TeKymHH HaJIOr Ha np116b1J1b npe)lCTaSJI.lleT co6ol1 cyMMY HaJIOra, no]lJle)Kauzyio ynnare HJJJ,f no.ll)"{eH!f!O B 0THOWeHl1H 
Hanoroo6naraeMol1 rrp1161,mH HJJH Hanorosoro y6bnKa 3a ro.n, pacc'lHTaHHhIX Ha ocHose .nel1CTBYJ0llll1X 11JTH no cymecTsy 
sse)leHHbIX B ]leHCTBHe no COCTOJIHl1JO Ha OT'leTttyio )lary HaJIOrOBbIX CTaSOK, a TaJOKe see KOppeI<T11pOSKl1 BeJI!f'lHHbl 

· 06,11JaTen1,cTsa no ynnare Hanora Ha np1161,m1, 3a npoU1JJb1e ro)lb1. B pac'!eT reeymero Hanora Ha np1161,m1,, no]lJle)Kamero 
· ynnaTe, raJOKe BKJ110'laerc.11 seJ111q11Ha uanorosoro 06,11JaTeJ1bCTBa, B03HHKIIIero s pe3ynhrare o6'bJ1BJ1eHHJ1 )l11s11.ueH.uos. 

Omno:»eeHHbtii llllJlOZ 

0TJIO)l(eHHbIH HaJIOr np113HaeTCJI s OTHOWeHl111 speMeHHblX pa3H11U, S03Hl1KaJOUll1X Me)l(Jzy 6anaHCOB0H CTOHMOCTb!O aI<Tl1SOB 
11 06,113areJ1bCTB, onpe)leJIJleMOH )lJl,11 uenel1 l1X oipa)l(eHH.11 s KOHCOJ111.U11posaHHOH qJ11HaHCOB0H OT'leTHOCTl1, J,j l1'X HaJiorosol1 
683011. 0TJ10)1(eHHbIH HaJIOr He np113HaeTCll s OTHOWeH1111: 

• BpeMeHHblX pa.3H11U, S03HHKa!O[lll1X npH nepsoHa'laJihHOM np113HaHl111 aKT11BOS 11 06,113areJ1bCTB B pe3yn1,rare 
ocymecTsJieHl1ll C,UeJIKl1, He llSJlllJOUleHCll c.ueJIKOH no 06'be,U11HeHl1!0 6113Heca, 11 KOTOpa,11 He SJJl1lleT Hl1 Ha 
6yxranTepcKyJO, Hl1 Ha Hanoroo6naraeMy!O np1161,rn1, 11n11 HaJioros1,111 y61,1roK; 

• BpeMeHHb[X pa.3H11U, OTHOCll[llHXCll K 11HSeCT11U11llM S .llO'!epH11e npe.1lnpHllT11ll 11 COBMeCTHO KOHTpon11pyeMble 
npe.unpHllTl1.11, ecn11 cymecTsyer BhICOKall sepOllTHOCTh Toro, '!TO 3TH BpeMeHHble pa.3Hl1Ubl He 6y.uyr peaJil130SaHbl B 
o603p11MOM 6y.1lymeM; 11 

. • HaJIOroo6naraeMbIX speMeHHbIX pa.JHHU, S03Hl1Ka!O[lll1X npH nepBOHa'laJibHOM np113HaHl111 r y.AB11JJJJa. 

OueHKa OTJIO)KeHHoro Hanora oipa)Kaer Hanoros1,1e nocne.ucrs11,11, KOTop1,1e cne.uoaan11 61,1 HJ cnoco6a, KOTopb1M fpynna 
HaMepeaaerc,11 S03MeCTl1Tb 11Jll1 noraCHTh 6anaHCOSYJO CT011MOCTb CSOl1X aJ<Tl1BOS 11Jll1 yperyn 11posaTb o6Jl3aTeJibCTBa Ha 
KOHeu )laHHoro OT'!eTHoro nep11o)la. 

BeJJH'lHHa OTJJO)l(eHHOro HaJiora onpe.uen.lleTC.11 11CXO.U.II 113 HaJIOroSblX CTaSOK, KOTOpb1e 6y .1lyT np11MeHJ1ThCll B 6y .1lymeM, 
B MOMeHT B0CCTaHOSJieHl1ll speMeHHhlX pa3HHU, OCHOShlBallCb Ha .ueHCTSYJOllll1X 11JJl1 no cymecr sy sse.ueHHbIX S 

. )leHCTB!fe 3aKOH0B no COCTOJIHl1JO Ha OT'leTHYJO .nary. 
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Ten: +7 (863) 203-59-59, tj>aKc: +7 (863) 203-59-22 
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UpuMe'l3HHSI K KOHCOJIH.UHpOB3HHOH it>nHaHCOBOH OT'leTHOCTH 33 ro.u, 33KOH'IHBUIHHCSI 31 .ueKa6pS1 2018 ro.ua 

(e mb1c111-1ax poccuucKux py6neu, ecnu He yKa3aHo uHoe) 

0TnO)KeHHbJe HaJJOrOBhie aKTHBbl H o6»3aTenbCTBa B3aHM03atJHTb!Bal{)TCll B TOM cnyqae, ecnH HMeeTCll 3aKOHHOe n paBO 

3atJHTb1BaTb .llpyr npOTHB JJ:pyra cyMMbl aKTHBOB H o6»3aTenbCTB no TeKylll,eMy Hanor y Ha npH6hinb, H OHH HMel{)T 

· OTHOWeHHe K Hanory Ha npH6hinh, B3HMaeMOMY OJJ:HHM H TeM )Ke HanOroBblM opraHOM. 

0TflO)KeHHblH HaJJOfOBblH aKTHB npH3HaeTCll B OTHOWeHHH HeHcnonh30BaHHbIX HanorOBbIX y6h1TK0B, Hanor OBbIX 

Kpe.llHTOB H Bbl'IHTaeMh!X BpeMeHHbIX p a3HHU, TOflbKO B TOH Mepe, B KaKOH cylll,eCTByeT Bb!COKM BepOlITHOCTb n o n yqeHm! 

Hanoroo6naraeMOH npH6binH, npOTHB KOTOpOH OHH MOryT 6bITb peanmoBaHbl c ytJeTOM 11Mel{)Il.l,eroc» OTnO)l(eHHOro 

HanoroBoro o6»3aTenbCTBa. BenH'll1Ha OTflO)KeHHblX HanoroBblX aKTl1BOB aHaJJl13HpyeTCll no COCTOlIHHI{) Ha K3)1(JJ:Yl{) 

OTtJeTttyl{) .llary 11 CHH)KaeTCll B TOH tJaCTH, B KOTOpOH pean1133UHll COOTBeTCTBYl{)lll,HX HanoroBblX Bbl fO.ll 6onee He 

. J1BnJ1eTCJ1 BepOJITHOH. 

TipH pactJeTe cyMMhI TeKymero H orno)KeHHoro Hanora Ha np116brnh fpynnhI yq11Tb1Baer Bn11»H11e HeonpeneneHHbIX 

HanorOBblX n0311U,HH H B03M0)KH0CTb llOHatJ11cneHHJI HanoroB 11 H3'1HCneHl1JI WTpaq>oB H neHeH 3a HecsoeBpeMeHHYI{) 

ynnary Hanora. 0CH0Bb1BMCb Ha pe3ynhTaTax CBOeH oueHK11 U,enoro PJIJJ:a q>aKTOpOB, a TaK)Ke Ha TpaKTOBKe pOCCl1HCKOro 

Hanorosoro 3aKoHonaTenhCTBa H onhJTe npownhIX neT, pyKOBOJJ:CTBO fpynnbI nonaraer, 'ITO 06J13aTenhCTBa no ynnaTe 

HanoroB 3a see Hanoroshle nepHO.llhI, 3a KOTOpb1e Hanorosb1e opraHhI 11Mel{)T npaso np0Bep11Th nonHory pactJeTOB c 

61{).ll)KeToM, orpa)KeHf,1 s nonHOM o6oeMe. )],aHHa» ou,eHKa ocHosaHa Ha pactJeTHhIX ou,eHKax 11 norrymeH11J1x, a ee 

. non roTOBKa MO)KeT npe.uycMaTpHB3Tb ¢opMHpoBaH11e Plllla npo¢ecc110HaJJbHb!X cy)KnemiH OTHOCl1TenbHO BflHJIHHJI 

co6hJTl1H nocne OT'leTHOH ll3Tbl. C TetJeH11eM speMeHl1 B pacnopJ1)1(eH11e fpynnhl MO)KeT nocryn aTb HOB3JI 11Hq>OpM3U,HJI, 

B CBJl311 C tJeM y fpyn nhl MO)KeT B03HHKHyTb Heo6XO.llHMOCTb BHeCTH 113MeHeHl1JI B nonro TOBneHHble cy)l(neHHll, 

KaCal{)lll,HeCJI nonHOTbl OTpa)KeHHbIX HMOrOBbIX o6»3aTeJJbCTB. Tiono6Hble H3MeHeH11JI sen l1'111Hb! 06J13aTenbCTB n o 

ynnaTe HaJJOroB noBmIJll{)T Ha cyMMY Hanora 33 nep110JJ:, B KOTOpOM cy)l(neHHJI 113MeHHJll1Cb. 

5.13. Upu6hIJih Ha aKu,010 

fpynna npencrnBnJleT nOKa33Ten11 6a30B0H 11 pa3BO.!IHeHHOH npH6binl1 Ha aKU,Hl{) B OTHOWeHHH CBOl1X o6bIKHOBeHHbIX 

. aKU,11H. Oa30BM npH6hinb Ha 3KU,Hl{) paCC'IHTbIBaeTCJI nyTeM neneHl1JI np116brnH HJIH y6b!TKOB, np11XOllJllll,(,fXCJI Ha llOJJI{) 

.llep)l(aTeJJeH 06blKHOBeHHbIX aKUHH, Ha cpenHeB3BeweHHOe KOflH'leCTBO o6b!KHOBeHHbIX aKU,HH, HaxO.UHBWHXCJI B 

o6pameHHH B TetJeH11e 3TOro nepHo.ua, CK0ppeKTHp0B3HHOe Ha KOnHtJeCTBO HaXO.!IJllll,11XCJI y fpynnbI co6cTBeHHblX 

aKU,HH. TipH )TOM llflJI u,enei1 pactJeTa np116hrn11 Ha 3KU,Hl{) npHBHnernposaHHhle aKU,HH f p ynnhI n p11paBHHB3l{)TCJ1 K 

06bIKHOBeHHbIM aKU,11lIM B CBJl3H C TeM, 'ITO pa3Mep 1111811.lleHnos, BbinJJatJHBaeMbIX no Ka)l(.llOH o6bJKHOBeHHOH aKU,HH, 

He MO)KeT npeBbIWaTb pa3Mepa lll1BHlleHllOB, BbmnatJHBaeMblX no K3)1(110H npHBHnernpoBaHHOH aKU,1111. 

Pa3BO.llHeHHaJI np116binb Ha aKU,111{) paCC'IHTbIBaeTCll nyTeM KOppeKT11pOBKH BeJJH'll1Hbl np116b!nl1 11n 11 y6hITKa, 

. np11'1HTal{)lll,HXCll nep)KaTenJIM 06b!KHOBeHHblX aKU,11H, H cpe.!IHeB3BeweHHOro KOflH'leCTBa o6bIKHOBeHHbIX aKU,11H B 

o6palll,eHHH, CKOppeKTHpOBaHHOro Ha KOflH'leCTBO 11Mel{)lll,11XCll co6CTBeHHbIX aKU,HH, Ha pa3BOllHJll{)lll,HH 3q>q>eKT scex 

noTeHU,HMbHblX o6blKHOBeHHbIX 3KU,HH, K KOTOpblM OTHOCJITCll KOHBepTHpyeMble nonroBbie 06Jl3aTenbCTBa 11 onu,110Hbl 

Ha 3KU,HH. 

5.14. HoBble CT3H.!l3pTbl H pa3bSICHemrn, He BCTynHBUIHe B CI.fJIY 

P»n HOBblX CTaH.!IapTOB, H3MeHeHHH K CTaHJJ:apTaM 11 pa3bJICHeHHJIM eme He scrynHJJH B c11ny no COCTOlIHHI{) Ha 3 1 
. .!IeKa6pll 2018 r. 11 11X Tpe6oBaHl1ll He YtJl1TbIBMl1Cb npH nonroTOBKe naHHOH KOHCOJ!HllHpOBaHHOH q>HH3HC0BOH 

. OT'leTHOCTl1. Cne.!IYl{)lll,11e 113 YKa33HHbIX CTaHnapTOB 11 p a3bJICHeHHH MOryr 0Ka33Tb noTeHU,11aJJbHOe BflHJIHHe Ha 

q>HH3HC0Bhle pe3ynbTaTbl 11eJ1TeJJbHOCTH fpynnbl. fpynna nnaH11pyeT npHHJITb YKa3aHHbJe CTaHnapTbl 11 pa3bJICHeHHJI K 

11cnonh30BaHHI{) nocne scrynneHHJI 11x s c11ny. 

MC<DO (IFRS) 16 « ApeHna», s1,myme HHhJH s lIHBape 20 16 r., 3aMeH»eT cymecTBy10mee pyKosoncTso s oTHoweH1111 

apeHllhI, B TOM tJ11cne MC<DO ( IAS) 17 «ApeHna», Pa30J1CHeH11e KPM<DO (IFRIC) 4 «Onp e.!Ienem1e HaJJl1'1Hll s 

cornaweHHH npH3H3KOB apeH.UbJ», Pa3olICHeHHe TIKP (SI C) 15 «Onepau,110HHM apeH.!Ia - crnMynhrn 11 Pa30J1CHeH11e 

. TIKP (SIC) 27 «OnpeneneH11e cyurnocrn onepau,HH, HMel{)lll,HX l{)PH.llHtJecK~ ¢opMy apeHnhrn. M C <DO (IFRS) 16 
. BCrynaeT B CHny B OTHOIIleH l1H f0JJ:0Bb1X nepHOllOB, H3'1HH3l{)lll,11XCJI l lIHBapll 2019 r. HnH nocne 3TOH ll3Tb!. 

MC<DO ( IFRS) 16 BBO.llHT e1111Hyl{) Monenh y qera apeH.!IaTopaMH .uorosopoB apeHllhI, npe.!Inonaral{)lll,yl{) 11x orpa)KeH11e 

Ha 6anaHce apeH.11arnpa. CornacHo 3TOH Mo.11en11 ape HnaTop .11on)KeH npH3HaBaTb aKTHB s qiopMe npasa n onb30BaH11J1 , 

npeJJ:cTaBnJll{)lll,HH co6oi1 npaBo 11cnon1,3osaTb 6a30Bb1H aKTHB, H 06J13aTenhCTBO no apeHne, npeJJ:CTaBnJll{)lll,ee co6oi1 

o6»3aHHOCTb ocymecTBJ!lITb apeH.llHbie nnaTe)KH. TipenycMorpeHbl He06Jl33TeJJbHble ynpolll,eHHJI B OTHOWeHHH 

KpaTKOCpO'IHOH apeH.!Ibl H apeHllbl 06'heKTOB C HH3KOH CTOHMOCTblO. )],nJI a p eHJJ:O,!laTenew npas11na yqera B u,enoM 

. coxpaHll!OTCll - OHH nponon)KaT Knacc11¢11u,11posaTb apeHny Ha q>11HaHcosy10 11 onepau,HoHHYIO . 
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ITAO «THC :rnepro PocTos-ua-)J:ouy» 

ny611u•rnoe aKuuonepnoe o6mecTBO «THC ;nepro PocTos-na-llony» 
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IlpuMe'l3HHH K KOHCOJ1H.llHpOB3HHOH «t>nuaucoBOH OTtleTHOCTH 33 fO.ll, 33KOH'IHBWHHCH 31 .l).eKa6pH 2018 f0.ll3 

(e mb1CRttax poccuucKux py611eu, ec11u 11e yKa3a110 u11oe) 

. XapaKTep paCXO.[{OB, OTHOCJ!Ull1XCJI K HOBI,IM aKTl1BaM 11 06J1JaTeJibCTBaM, OTpa)!(eHHblM Ha 6a.rraHce apeH,!laTOpa, 
HJMeH11Tcll, nocKonbKY rpynna 6y.ueT npH3HaBaTb aMopnnaumo aKTHBa B q>opMe npasa nonbJOBaH11J1 11 pacxo.ub1 no 
npoueHTaM no o6l!JaTenbCTBaM no apeH.ue. PaHee rpynna np113Hasana pacxo.n no onepaUHOHHOH apeH.ue n11HeHHbIM 
MeTo.noM B Te"IeHHe npe.unonaraeMoro cpoKa apeH.!lbI H np113Hasa.rra aKTl1Bbl 11 ofol3aTenbCTBa TOnbKO B cnyqae HaJJl1'-111ll 
BpeMeHHOH pa3HHUbl Me)!(.uy q>aKT11'-IeCKJ,1MH apeH,!lHblMl1 nnaTe)!(aM11 11 npH3HaHHblMl1 pacxo.uaMl1. 

rpynna nnaH11pyeT nepsoHa'tfaJJbHoe npHMeHeH11e MC<l>O (IFRS) 16 Ha l irnsapJ1 2019 r. c 11cnonb30BaHHeM 
MO.!l11q>11UHp0BaHHOf0 peTpocneKTl1BH0f0 nO,!l:XO,!la. fio npe.usap11TeflbHblM OUeHKaM KoMnaHHH, e,!lHHOBpeMeHHOe 

. yBenH"IeH11e BHeo6opOTHblX aKTHBOB 11 q>l1HaHC0Bb1X o6Jl3aTenbCTB no COCTOJIHHIO Ha 1 JIHBapl! 2019 r. COCTaBl1T 180 000 
- 200 000 TblC py6. CyMMapHblH 3q>q>eKT nepBOHa"IaJJbHOro np11MeHeHl1JI CTaH.napTa Ha I JIHBapl! 2019 r. MO)!(eT 
CK0ppeKT11p0BaTbCJ1, nOCKOflbKY HOBbie np11HUHnbl yqeTHOH nonHTHKH MOfYT MeHJ!TI,CJ! .no TeX nop, noKa rpynna He 
BbinYCTHT KOHCOfll1.!lHp0BattHy10 q>11ttaHCOBY10 OT"IeTHOCTb, BKfl!O"Ia!OlllYIO .uary nepBOHa"IaJJbHOfO npHMeHeHHll. 

ITp11 np11Mettett1111 MO.!l11q>11u11posaHttoro peTpocneKTHBHoro no.uxo.ua K .norosopaM apeH.!lbt, paHee 
Knacc11q>Hu11p0BaHHbIM KaK .uorosopbI onepau11ottHoi1: apett,!lbI B cooTBeTCTBHH c MCcDO (IAS) 17, apett.naTOp MO)l(eT 
Bb16paTb .nnll Ka)l(.uoro .uorosopa apett.!lbI, np11MeHJ1Tb np11 nepexo.ue 11n11 HeT Te 11n11 HHbte ynpomeH11J1 npaKTH"IecKoro 

. xapaKTepa. fpynna Haxo.u11TCJ1 B npouecce oueHKH B03MO)l(ttoro snHl!HHll 11cnonbJ0BaHHll ynpomett1111 npaKTH"IecKoro 
xapaKTepa. 
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fipHMC'-13HUSI K KOHC0JIH)),Hp0B3HHOH 4>HH3HCOB0H OT'-ICTHOCTH 33 ro)),, 331COH'-IHBU1HHCSI 31 )),eKa6pSI 2018 ro)),a 

(e mblCfl'IGX pOCCUUCKl/X py6J1eu, eCJIU He YKG3GHO UHOe) 

6. OCHOBHhIE CPE,Ll;CTBA 
8bl 'IHCJIHTeJlbllaSI 

3}1aHHSI H MawHHbl " Texumca" TpancnopTHble HeJaeepwettHOe 

COO(!:y'.IKeH HSI 060(!:YAOBaHHe O(!ITeXHIIKa C(!e,LJ,CTB3 CT(!OHTeJI bCTBO 

ncpBOH3'18Jlblf3H CTOHMOCTb 

Ha 1 SI HB3(!SI 2017 ro,LJ,a 599 712 30 944 70 161 34 118 17 287 
TiocTynne1me 44 544 I 077 17 062 6 406 2 218 
Boon e JKcnnyarnumo 16 617 (16 617) 
8b16b1THe (911) (3 329) (2 002) 
nocTynne1me B paMKax C}ICJIOK no np1106peTCHHIO .L\O'lepHHX 

KOMnatt11i1 { TIQHMe'ia1me 5) 8 
ne(!BOHa'laJlbHaSI CTOHMOCTb Ha 31 }leKa6(!SI 2017 ro,lJ,a 660 873 31118 83 894 38 522 2 888 
TioCTynne1me 10 821 1 359 8 680 IO 627 22 462 
Boo.AB 3Kcnnyarnumo 2 2 18 (2 218) 
8br6blTHC (782) (4 053) 
Ile[JBOHa'laJlbHaH CTOHMOCTb Ha 31 }leKa6[JH 2018 ro}la 671695 31 694 88 521 51 367 23 132 
HaKOnJJeHH3H 3MOpTH3aUHSI 

Ha 1 HHBa[lH 2017 ro}la {80 631} {20 263} {35 483} {22 740} 
AMopn138UHll 3a l'O.L\ (18 947) (7 583) (12 006) (3 864) 
8b16b1T11e 920 3 286 2 002 
HaKOnJJeHHaHaMOpTH33UHSI 

Ha 31 AeKa6(!H 2017 roAa {99 578} {26 926} {44 203} {24 602} 
AMOpnt3aUHll 38 rO,lJ, (20 608) (662) (17 306) (4 378) 
8bJ6bITHC 782 4 053 
HaKOUJICH HaH aMO[lTH3aUH!I Ha 31 ACKa6~SI 2018 ro,LJ,a p20 186} {26 807} {57 458} {28 978} 
liaJJaHCOBaH CTOHMOCTb Ha 1 HH B3(!H 2017 ro}la 5 19 081 10 681 34 678 11 378 17287 
6aJJaHCOBaSI CTOHMOCTb Ha 3 1 }leKa6[l!I 2017 ro}la 561 295 4 192 39 691 13 920 2 888 
6aJJaHCOB3!1 CTOHMOCTb Ha 31 ACK36J!SI 2018 ro}la 551 509 4 887 31 063 22 389 23132 

n(!O'IHe lilToro 

10 521 762 743 
254 71 561 

(24) (6 266) 

8 
10 752 828 047 

85 54 034 

(274) {5 109} 
10 564 876 973 

{7 723} {166 840} 
( I 497) (43 897) 

58 6 266 

{9 163} {204 472} 
(681) (43 635) 

274 5 109 
{9 570} {242 999} 

2 798 595 903 
1 589 623 575 

994 633 974 
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E-mail; tns-rostov~rostov.tns-e.ru. CaliT: www.rostov.tns-e.ru 

IlpnMe'lfaHHSI K KOHC0J1HAHp0BaHH0H ljlnHaHCOBOH OPfeTHOCTH 3a ro.n, 3aKOH'IHBWHHCS1 31 .neKa6psr 2018 ro.na 

' (e mblCJl'IOX poccuUCKUX py6Jleu, eCJlU He yKa3aHO UHOe) 

7. HHBECTHIUU:1 

.Ll.onrocpoqHble HHBeCTHUHH 

YlHBeCTHUHH B .!lOJJeBble 11HCTpyMeHTI,J 

Jhoro 

KpaTKOCpO'fHble HHBeCTHUH11 

3afiMbl, Bbl.!laHHI,Je no (plfl(C11p0BaHHOH npoueHTHOM CTaBKe CBl133HHI,IM 

CTOpOHaM 

3aMMI,I, Bhl.!laHHI,Ie no (p11KC11p0B3HHOH npoueHTHOH CTaBKe np0'111M 

KOMnaHHl!M 

Pe3epB no.u 06ecueHeH11e KpaTKOCpO'IHblX 3aMM0B Bbl.!l3HHI,IX 

Jhoro 

31 .aeKa6psi 2018 

28 445 

28 445 

31 .aeKa6psi 2018 

31 479 

22 410 
(20 410) 

33 479 

31 .aeKa6psi 2017 

29 037 

29 037 

31 .aeKa6psi 2017 

128 970 

22 410 
(20 41 0) 
130 970 

3ruiMbl c qrnKcwpoBaHHl,IMH npoueHTHblMH CTaBK3MH HOMHHHpoBaHbl B py6JJJIX 11 Bbltl.3Hbl no CTaBKe OT 11 % .no 12,5% 
ro.nOBbrx. Ha 31 ,u.eKa6pll 2018 roii.a 11 3 1 .neKa6pll 2017 ro.na 3ai1Mb1 BbI.llaHHb1e He 6bm11 o6ecneLieHbI nop)"IHTeJJbCTBOM 

CBl133HHblX CTOpOH HJl11 TpeTbHX JIHU. 

OueHO"!Hb!H pe3epB noii. o6ecueHeHHe 3aMM0B Bbl.ll3HHbIX npeii,CTaBJleH HHll<e: 

06ecueHeH11e 33HMOB Bbl.!l3HHblX 
OCTaTOK Ha Ha'fano ro.na 

Ha,rncnem1e pe3epsa 

OcTaTOK Ha KOHeLI ro.aa 

ro.a, 33KOH'fHBWHHCSI 

31 .aeKa6psi 2018 

(20 410) 

(20 410) 

ro.a, 33KOH'fHBWHMCSI 

31.aeKa6psi 2017 

(20 410) 
(20 410) 

Tio oueHKaM p)'KOBO,UCTBa fpynnhI, cnpase,u.mrnaJI CTOHMOCTb q>HH3HC0Bb1X 3KTHB0B B BH,Ue 33HM0B BbI,UaHHb!X 

. rrpH6JJH3HTeJlbHO paBHa HX 6anattCOB0H CTOHMOCTH. 

I1Hq>opM3UHJI O no.nsepl!<eHHOCTH fpynnbl q>HH3HC0Bb!M pHCKaM, B03HHKa!OLUHM B OTHOllleHHH 33HM0B Bbltl.3HHbIX, OTpall<eHa 

s TipHMe"!aHHH 20. 

8. TOPrOBMI II IIPOllMI .l(EEHTOPCKMI 3A)lOJDKEHHOCTb 

.Ll.onrocpoqHaSI .ae6HTOpCK3SI 33.11.0JllKeHHOCTb 

' ITpo'laJI .nonrocpO'IHall .ne6HTopcKaJI 33,!lOJJ)l(eHHOCTI, 

'l'horo 

3I .neKa6psi 2018 31 .aeKa6psi 2017 

1 008 306 
1008306 

ITpOLiaJI .nonrocpOLIHaJI ii.efonopcKaJI 33,UOJll!<eHHOCTb no COCTOJIHHIO Ha 31 ,UeKa6pll 2017 roii.a npe,UCTaBJJJieT co6oi1 

33,UOJJ)KeHHOCTb CBl133HHOH CTOpOHbl 33 npoii.aHHble BeKcem,, Oll<H,UaeMaJI K noraweHHIO B 2019 roii.y . .[{aHHaJI 33,UOJJll<eHHOCTb 

OTp3ll<3eTCll no aMOpT113HpOB3HH0H CTOHMOCTH C HCITOJlb30BaHHeM CTaBKH .llHCKOHTHpOBaHHJI B pa3Mepe 12%. no COCTOJIHHIO 

Ha 3 1 ii,eKa6p l! 2018 roii.a ,UaHHaJI 33,UOJDKeHHOCTb 61,1na BKJIIO'!eHa B COCTaB KpaTKOCpOLIHOH npo'!eH ,u.e6HTOpCKOH 

33,UOJDKeHHOCTH. 

'Toprosasi " npoqasi .ae6HTOpCK3SI 33.!J.OmKeHHOCTb 

ToprosaJI .ue6HTOpCKall 33,!lOJJ)l(eHHOCTb 

Pe3eps no.n 06ecueHeH11e Toprosofi .ne611TopcKofi 33.!lOJJ)l(eHHOCTH 

3a.uOJJ)l(eHHOCTI, CeTeBb(X KOMnaHl1H no KOMneHCaUHH noTepb 3JJeKTp03Heprn11 

Pe3eps no.u o6ecueHeHHe 33.!lOJJ)l(eHHOCTH CeTeBI,IX KOMnaHHH 

flpO'lall .ne6HTOpCKaJI 3a,!10JJ)l(eHHOCTb 

P e3epB no.n 06ecueHeH11e npo'lefi .ne6HTOpCKOH 33,!lOJJ)l(eHHOCTH 

31 JleKa6psi 2018 

6 389 297 
(2 235 213) 

l 028 703 
(205 107) 
2 271 849 
(291 928) 
6 957 601 

31 Jleica6psi 2017 

5 500 653 
(1 278 766) 

2 541 054 
(2 14 835) 
1 187 178 

(99 408) 

7 635 876 
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THC3HEPfO 
PoCTOB-Ha-.QoHy 

IIAO «THC 3Hepro PocTos-Ha- .[(oHy» 

ny6J1H'IHOC aKUHOHCpHoe o6mecTBO «THC ) Hepro PotTOB-Ha-llouy» 
344022, Pocc1<ilcKaR <lle.!lepau1<n, r .Pocroe-Ha-JloHy, )!(ypaeneea nep., .!l.47 
Ten: +7 (863) 203-59-59, (j>aKc: +7 (863) 203-59-22 
E-mail: 1ns-ros1ov@lrostov.ms-e.ru. Cailr: www.rostov.ms-e.ru 

. IlpnMe'laHHSI K KOHCOJIHJlHpOB3HHOH q>HH3HCOBOH OT'ICTHOCTH 33 ro.u, 331<:0H'IHBWHHCSI 31 .ue1<:a6psi 2018 ro.ua 

. (e mblCR.ttax pOCCUUCKUX py6J1eu, eC!IU He yKa3aHO UHOe) 

ToproBaSI H npoqasi .ae6HTOpCKaSI 3a.aomKeHHOCTb 

ABaHCbl Bbl)laHHble 
ABaHCl,I nocraBllU!KaM 

. IIToro 

31 .aetca6psi 2018 

556 877 
556 877 

7 514 478 

31 .aetca6psi 2017 

479 783 
479 783 

8 115 659 

ToproBrui ne61nopCKM 3a.noIDKeHHOCTb npe.ncurnruieT co6oH cne.zzyiomee (3a BbI'leToM pe3epBa non o6ecuettemrn): 

ToprosaH ae6HTOpCKaSI 3a)lOJTiKeHHOCTb 

3anomKeHHOCT1, poJHH'fHbIX noeynaTenett-noTpe6HTenett :rneKTpo:meprnH 
(MOillHOCTH) 
3anonJl<eHHOCTb 3a 3Jlel<Tp03HeprHIO, npO.ZlaHHYJO Ha OnTOBOM pbIHKe 

. (6anaHCHpYJOilleM pbIHKe) 

. ToprOBM .ne611TopcKM 3a.1lOJilKeHHOCTI, Ja npO'IHe TOBapbl H ycnyrw 

4 110 798 

23 618 
19 667 

4 154 083 

31 .aetca6pH 2017 

4175079 

17 738 
29 070 

4 22 1 887 

.[(BH)Kem,1e oueHO'IHOro pe3epsa no.n o6ecueHeHHe TOprOBOH H npo'-leH .ne6HTOpCKOH 3a,llOJJJl<eHHOCTl1 npeJlCTaBJJeHO 

cne.zzyiomttM o6pa3oM: 

06ecueHeHHe ToproBOH 11 npoqeit .ae6HTOpCKOH 3a)lOJTiKeHHOCTH 
OcTaToK Ha Ha'faJTo ro.aa 
3cj>cj>eKT OT npHMeHeHHll IFRS 9 (cM. npHM. 3) 
CtcoppeKTHpOB3HHblH OCTaTOK Ha H3'faJTO ro.aa 

HeTTo-sem-1'f11Ha nepeoueHKH pe3epsa no.ll 06ecueHeH11e 
HcnOJ1b30BaH11e pe3epsa np11 COHCaHHJ,f 3a.ZlO/TlKeHHOCTl1 KaK 
6eJHaneJKHOH K B3bICKaHHIO 
OcTaTOK Ha KOHeu fO.lla 

ro.a, 3aKOH'fHBWHHCSI 
31 .aetca6pH 2018 

(1 593 009) 
(728 350) 

(2 321 359) 
(662 476) 

251 588 
(2 732 247) 

ro)l, 33KOH'IHBWHHCSI 

31 .aetca6psi 2017 
(I 831 987) 

(I 831 987) 
(1 54 939) 

393917 
(1 593 009) 

Ilo oueHKaM p)'l<OBO,llCTBa rpynnbl, cnpase.nmrnrui CTOHMOCTb qnrnaHCOBbIX aKTHBOB B BM.Ile TOprOBOH 11 npo'-leH .ne61nopCKOH 

·. 3a.ll0JJ)KeHHOCTH npH6JJH3HTeJlbHO paBHa ee 6anaHC0BOH CTOHMOCTH. 

I1HcpopMauJ,!j[ 0 no,llBep)KeHHOCTl1 rpyrrnbl Kpe,llHTHOMY pHCK)' paCKpblTa B IlpHMeYaHHH 20. 

9 . .[(EHE)l(HbIE CPE.[(CTBA II HX 3KB1IBAJIEHTb1 

.IJ:eHeiKHble cpe,llCTBa J,f HX )KBHBaJTeHTbl 

)],eHelKHbie cpe,llCTBa Ha paC'leTHblX J,f 11Hb!X aHaJIOrn'IHl,lX C'feTax B 6aHKax 

)],eHelKHbJe cpe.nCTBa Ha ,lle003ITTHblX C'leTax B 6attKax 

· .UettelKHbte cpe.ncrsa s Kacce 

lhoro 

31 .aetca6psi 2018 

195 812 

1 560 
197 372 

31 aetca6psi 2017 

235 321 
13 000 
1 676 

249 997 

,[(eHe)KHbie cpe.ncTBa rpynnbl npeHMymecTBeHHO HOMHHHpOBaHbl B pOCCHHCKHX py6JJj[X 11 pa3MeUlaJOTCll B Ha,lle)l(Hbl X 6aHKax 

C MHHHMaJJbHblM pHCKOM .necponra. 

Ilo oueHKaM p)'l<OBO.llCTBa rpynnbI, cnpase.nnHBM CTOHMOCTb cj)HHaHCOBblX aKTHBOB B BM.Ile .nette)KHbIX cpe,UCTB H HX 

3KBHBaneHT0B npH6JJH3HTeJibHO pastta HX 6anaHC0BOH CTOHMOCTH. 

· I1HcpopMaUJ,!j[ 0 no,llBep)KeHHOCTH rpynnbl cj)HHaHCOBblM pHCKaM B OTHOWeHHH .nette)KHbIX cpe.llCTB Ii HX 3KBHBaneHTOB 

OTp3)Ketta s Ilp11MeYamm 20. 

10. KAIIHTAJI H PE3EPBh1 

AKUHOHepHbIH K3fiHT3Jl 

y CTaBHbIH KanHTan 06mecTBa npe,UCTaBnlleT co6oH HOMHHaJJbttyJO CTOHMOCTb BbmymeHHblX, 3aperHCTpHp oBaHHblX H 

·. nonHOCTblO onna'-!eHHbIX 06bIKHOBeHHbIX H npHBHJJernposaHHbIX aKUHH. 

06mecTB0M pa3MemeHbl cne.nyJOm1-1e KaTerOpHH HMeHHbIX aKUHH O,llHHaKOBOH HOMHHaJJbHOH CTOHMOCTb lO 0,02 py6. 

Ka)Kna.11: 

- o6bJKH0BeHHble aKUHH 8 128 764 676 WTyK Ha o6myJO CYMMY 162 575 T bJC. py6 . no HOMHHaJJbHOH CTOHMOCTH; 
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THC3HEP,O 
PocTOB-Ha-,[\oHy 

. IlAO «THC 3Hepro PocTos-na-j(ony» 

Oy6mt'IHOC 3KUHOHepHOe o6meCTBO «THC ) Hepro PotTOB-Ha-!loHy» 
344022, PoccHACKaJ! <!>e.11epauHJ1, r.Pocros-Ha-.!loH)', JKypasnesa nep., .11.47 
Ten: +7 (863) 203-59-59, <j>aKc: +7 (863) 203-59-22 
E-mail: tns-rostov@)rostov.tns-e.ru. CallT: www.rostov.tns-e.ru 

·npnMeqanus, K iconcoJIH.!lHposannou <Jrnnancosou oTqeTnocTn 3a ro.a, 3aicoHqnsurnucS1 31 .aeica6ps, 2018 ro.aa 
(13 mbZCR'lGX pOCCUUCKUX py6J1eU, eCJ/U He YKa3QHO UHOe) 

- npwsm1ernp0BaHHble aKUHH THna A - 925 737 256 UlTy'K Ha o6w)'K) cyMMY 18 515 Tb!C. py6. no HOMHHaJibHOH 
CTOHMOCTH. 

06hIKHOBeHHaJI aKUIDI Ha.!leJU!eT ee sna.aenhua npasoM o.aHoro ronoca Ha o6weM co6paHHH aKUHOHepos no sceM sonpocaM 
·. ero KOMneTeHUHH, a TalO!Ce npaBOM Ha nOJI)"leHwe .!ll•rBH.!leH.!lOB B CJI)"lae HX 06bJ1BJieHHJI B TOM HJIH WHOM OTYeTHOM nep110.ne 
no perneHmo o6wero co6paHIDI aKUHOHepos. KpoMe Toro, sna.aenhUbI o6b1KH0BeHHbIX aKUHH 06wecTBa HMelOT npaso Ha 

noJI)"leHwe qacrn ero HMymecTBa B CJI)"lae m11Grn.n:auww. Ilp11s11nernposaHHaJ1 aKUIDI Ha.aeJU1eT ee sna.aenhua npasoM OAHoro 
ronoca Ha o6weM co6paHHH aKUHOHepos no sonpocaM, CBJ13aHHbIM c peopraHH3au11ei1 H JIHKBHAau11ei1 06wecTBa, a TalO!Ce 
npaBOM Ha nOJI)"leHHe AHBHAeHAOB B CJI)"lae HX 06bJ1BJieHHJI B TOM HJIH HHOM OTYeTHOM nep110.n:e no peweHHIO o6wero 
co6paHHJI aKUHOHepos. KpoMe TOro, sna.n:eJibUbI np11s11nerHp0BaHHbIX aKUHH 06wecTBa HMelOT npaso Ha noJI)"leHHe YaCTH 
ero HMYWeCTBa B CJI)"lae JIHKBH.!laUHH. PeweHHe O BbinJiaTe .!lHBH.!leH.!lOB no o6bIKH0BeHHbIM aKUHJIM MO)l(eT npHHHMaTbCJI 

. 06WHM co6paHHeM aKUHOHepoB 06wecTBa TOJibKO npH OAHOBpeMeHHOM o6bJ1BJieH11H AHBHAeH)l0B no npHBHJiernpoBaHHbIM 
aKUHJIM. IlpH 3TOM pa3Mep .!lHBHAeHAOB, BbmJia<rnsaeMbIX no Ka)l()l.OH o6bIKH0BeHHOH aKUHH, He MO)l(eT npeBbIU1aTb pa3Mepa 
.!lHBH.!leH.!lOB, BbinJia'fHBaeMbIX no Ka)l(.!lOH npHBHJiernpoBaHHOH aKUHH. 

Pacnpeoenenue npu6wiu 

Pacrrpe.aeneHHe npH6hIJIH 06wecTBa ocymecTBJIJleTCJI Ha OCHOBaHHH AaHHblX ero OT.!leJibHOH 6yxramepcKOH (cfrnHaHCOBOH) 
OT'!eTHOCTH, noArOTOBJieHHOH B cooTBeTCTBHH c pocc1111cKHMH cTaH.n:apTaMH 6yxrar1TepcKoro yqeTa (Aanee - PCEY). B 
Te'feHHe 2018 ro)la 06WHM co6paHHeM aKUHOHepOB 06wecTBa, 3aCe)laHHe KOTOporo COCTOJIJIOCb 15 MapTa 2018 roAa, 6bIJIO 

·. npHHllTO pewen11e O pacnpe.n:eneHHH npH6bIJIH 3a npeAbl)lyWHe rOAbl B pa3Mepe 227 640 Tb!C. py6. Ha BbinJiary AHBH)leH.!lOB 
aKUHOHepaM 06weCTBa. 

11. IlPlffihlJII, HA AKQlflO 

PactfeT 6a30B0H npH6bJJIH Ha aKUHIO 3a fOA, 3aKOH'fHBU1HHCJI 31 ,!leKa6pll 2018 roaa, 6bJJI OCHOBaH Ha npH6bJJIH, 
npw'fHTaiowe11cJ1 sna.n:eJibUaM aKUHH B pa3Mepe 92 516 TbIC. py6. Anll uenei1 pac'feTa np116bIJ1H Ha aKUHIO 
npHBHJTer11p0BaHHbie aKUHH 06wecTBa npwpaBHHBalOTCJI K 06bIKH0BeHHb1M aKUHJIM. 

·. B Tb1CS1'f3X 3KUHH 

Al<uHH Ha 1 JIHBapll 
Kom-r'!eCTBO co6cTBeHHblX aKUHH, peaJTH30BaHHbIX aKUHOHepaM B 111011e 2018 
KonI1'ieCTBO co6cTBeHHblX aKUHH, BbIKynneHHbIX y aKUHOHepos s mone 2017 
CpeAHeB3BeweHHOe KOJIH'ieCTBO 3KUHH 33 roA, 

33KOH'fHBWHHCS1 31 AeKa6psi 2018 

ITp1161,rn1, Ja ro.n:, npH'lHTaromaJ1cJ1 snauen1,uaM aKuHii 
CpeAHeB3BellJeHHOe KOJTH'leCTBO aKUHH B o6pameHHH (B TblCJl'lax lliTYK) 

6a30B3SI npH6b!Jlb Ha 3 KUHIO (B poCCHHCKHX py6JIS1X) 

2018 
9 041 395 

13 107 

9 047 949 

roA, 33KOH 'fHBWHHCS1 

31 AeKa6psi 2018 
92 516 

9 047 949 

0,01 

2017 
9 041 670 

(276) 

9 041532 

roA, 33KOH'-IHBWHHCS1 

31 ACKa6psi 2017 
119 124 

9 041 532 

0,01 
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ny6Jrn•rnoe aKll,HOHepttoe o6iuecreo «THC 3Hepro Pocroe-tta-.Uotty» 
344022, PoCCHHCK3H <l>e)lepa1111J1, r.POCTOB·H3·.1lOHY, )l(ypasneBa nep., A.47 
Ten: +7 (863) 203-59-59, <j>aKc: +7 (863) 203-59-22 
E-mail: tns-rostov@ros1ov.tns-e.ru. CaHT: www.rostov.tns-e.ru 

IlAO «THC :mepro PocTOB-Ha-.L{oHy» 

IlpHMC'laHIUI K KOHCOJlH.!lHpOBaHHOH <t>unaHCOBOH OT'ICTHOCTH 3a ro.u, 3aKOH'IHBWHHCH 31 .ueKa6pH 2018 ro.ua 

(6 mblCJl'lax poCCUUCKUX py6!leu, eC!lU He yKa3aHO UHOe) 

12. KPE.L{MThl H 3AHMhl 

BanioTa 

31jJ1peKTHBHaH 
npo1.1eHTHaH 

CTaBKa 

3a)lOJJ:IKeHHOCTb no KpaTKOCpO'IHblM Kpe,llHTaM 

I1AO «I1poMCB$l3b6am<» Py6. 12,2% 

I1AO EaHK 
«Bo3pOJK.Liem1e» Py6. 11,5% 

· <t>1rn11a.J1 I1AO «EaHK 
BTE» B r.Pocroae-Ha-
,O:otty Py6. 12,5% 

I1AO «C6ep6aHK Poccm-rn Py6. 11,85% 

I1AO AKE «POCCHHCKHH 
KanHTa.JI» Py6. 12,5% 
I1AO «EI1HEAHK» Py6 . 10,5% 

. TeKymasi 'laCTb .llOJJrocpo'IHblX tcpe,llHTOB 

AO «AnbCpa-EattK» Py6. 12,5% 

J,horo 

3a,llOJJ:IKeHHOCTb no 
. npo1.1eHTaM K ynnaTe Py6. 

. Bcero 33.llOJJ:IKeHHOCTb no Kpe,llHTaM C npo1.1eHT3MH 

06ecne'leHHH 

I1opy'l11TenbCTBO Ap)KaHoBa )l A. 

ITopyqHTenbCTBO Ap)Kattosa ,0:. A. 

ITopy'IHTenbCTBO I1AO fK «THC :mepro» 
ITopy'IHTenbCTBO Ap)KaHOBa ,a:. A. , 
fJIBepa E. JI. 
Tiopy'l11TenbCTBO Ap)KaHOBa ,a:. A. 

TI0pyq11TenbCTB0 Ap)KattOBa ,a:. A. 

Tiopy'l11TenbCTBO Ap)Kattosa ,0:. A. 

3aJJor 06be1<Ta Hens11J1<11MOCT11 
(r. Pocros-tta-,0:oey, nep. )Kypasnesa,47) 
ITopy'IHTenbcTBO DAO fK «THC 3Hepro» 
ITopyq11TenbCTBO cp113H'leCKOro n11ua 

31 .ueKa6psi 31.lleKa6psi 
2018 2017 

150 000 

595 53 1 600 000 

1632229 2 409 202 

1 733 689 1 000000 

I 000 000 
987 106 

40 798 

4 948 555 5 200 000 

2 943 1 315 

4 951 498 5 201 315 

no oueHKaM PYKOBOJlCTBa fpynnbl, cnpaBeW]HBM CTOl1MOCTb 3a,1lOJDKeHHOCTl1 no KpemnaM M 3aJ:iMaM nOJI)"leHHblM 
npM6JIM3HTeJibHO pastta ee 6anaHC0BOH CTOMMOCTM. 

no coCTOHHHIO Ha 31 neKa6pH 2018 ro.na orpaHH'IMTeJibHbre ycnosi,rn, pacc•rnTbIBaeMbte Ha ocHosatt11M nattHbIX 
KOHCOJIM.D.HpoBattHoJ:i <pMHaucosoJ:i OT'leTHOCTH DAO fK «THC 3Hepro», a TaJOKe Ha ocuosattMM MHJlMBMJlYMbHbIX 

. O'f<leTHOCTeJ:i KOMnaHMJ:i fpynnbI DAO fK «THC 3Hepro» He BblITOJIH$1JIHCb, '!TO .nano 6attKaM <popManbttoe npaso .nocpO'IHO 
. TPe6osaTb norarnemrn Ja.!lOJI)l(eHHocrn s pa3Mepe 4 951 498 TbIC. py6. 

CyMMa Kpe.!lHTOB, no KOTOpOM 6bIJ1H HapyweHbl orpauwnneJibHble ycJIOBH.ff, KJiaCCM<pMUMposaua s COCTaBe KpaTKOCpO'!HbIX 
06.HJaTeJibCTB B ,D.aHHOH KOHCOJIMJJ.HpOBaHHOH <pMHaHCOBOH OT'leTHOCTM . .n:o MOMeHTa onJiaTbl 6aHK He TPe6osan .nocpO'IHOro 
noraweHHH }'KaJaHHb!X Kpe.!lMTOB, 3a.UOJI)l(eHHOCTb s cyMMe 4 951 498 Tb!C. py6. 6bIJia noraweHa nocJie OT'leTHOH .naTbl s 
COOTBeTCTBHM co CTaH.!lapTHbIMM ycJIOBM$1Ml,f .norosopos. 

I1H<popMaUH.ff O no.nsep)l(eHHOCTH fpynnbl cjmHaHCOBbIM pMCKaM, B03HMKal01ll,MM B CB$131,f C ITOJiy'leHHblMM Kpe.!lMTaMH M 

·. 3ai1MaMH, OTPa)l(eHa s I1pMMe'!attMM 20. 

CsepKa M3MeHeHHH o6H3aTeJibCTB l,f neHe)l(HblX ITOTOKOB OT cjmHaHCOBOH ,1le$1TeJibHOCTH: 

OcTaTOK Ha 1 $1HBap$1 2018 
ll3MeHeHHH B CBH3H C lleHelKHblMH nOTOKaMH OT lj>HH3HCOBOH lleHTeJJbHOCTH 
ITpl1BJie'1eH11e KpenHTOB 11 33HM0B 
florameHHe KpenMTOB H 33HMOB 

·. HToro H3MeHeHHH B CBH3H C .lleHe:IKHblMH nOTOK3MH OT <!>MHaHCOBOH ,lleHTeJJbHOCTH 

IIpO'!He H3MeHeHHH 
ITpoueHTHble paCXO.llbl no Kpe,llHTaM 11 3aHMaM 
ITpoueHTbI ynna'!eHHbre 
IT O'lee 
J,horo npO'IHe H3MeHeHHH, CBH33HHbJe c o6H33TeJJbCTB3MH 
OcnTOK Ha 31 lleKa6psi 2018 

Kpe./lHTbl H 3aHMbt 
5 201 315 

32612108 
(32 812 108) 

(200 000) 

685 007 
(642 063) 
(92761) 
(49817) 

4 951 498 
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ny6;m .. HOC aKUII01tept1oe o6wecTBO «THC ) Hepro POCTOB-Ha-)loay» 
344022, POCCHHCKaJI <l>enep8UHH, r.POCTOB-Ha-.[loHy, JKypasnesa nep., n.47 
Ten: +7 (863) 203-59-59, cj)aKc: +7 (863) 203-59-22 
E-mail: tns-rostov@lrostov.rns-e.ru. CaiiT: www.rostov.tns-e.ru 

IlAO «THC Jttepro Pocrns-Ha- .Ll:otty» 

IlpnMeqaHHSI K KOHCOJIH.UHpOB3HHOH lf>HHaHCOBOH OTqeTHOCTH 3a roi:t, 33KOHqHBWHHCSI 31 i:teKa6pS1 2018 roi:ta 

(e mblCfl'IQX pOCCUUCKUX py611eu, ec11u He YKG3aHO UHOe) 

13. TOPrOBMI JI IlPOllAfl KPE.il:JITOPCKMI 3A.il:OJDKEHHOCTh 

. Toprosast H npo'last KpellHTOpCKast 3allOJI'.IKeHHOCTb 

TopzoBaR Kpec>umopcKaR Jac>o11J1Cennocmb 

Kpe.nHTOpCKaH 38.llOJlJKeHHOCTb nepe.u noCTasw11KaM11 

3JleKTpo:meprn11 (MOil.{HOCTH) 

Kpe.nHTopCKaH 38.llOJIJKeHHOCTb nepe)l ce-reBblMl1 KOMnaH11llM11 38 TpaH311T 

:,neKTp03Heprn11 

. Kpe.nHTOpCKaH 38.llOJIJKeHHOCTb 3a 3JieKTP03Heprmo Ha 

· 6anaHc11py10meM phIHKe 11 phIHKe Ha CYTKl1 snepe.u 

Kpe.u11rnpCKaH 38./lOJI)KeHHOCT!, nepe.n np0'111Ml1 noCTaBil.{11KaMl1 11 

n o.npll)l'IHKaM 11 

3aOOllJICennocmb no onname mpyc>a 

3ac>onJ1Cennocmb no BbLnname c>uBuOenooB 

llpO'laR Kpec>umopCK(lR 3QOOllJICeHHOCmb 

· Kpe.n11TOpCKaH 38.llOJIJKeHHOCT!, no npe-reH311HM 

ITpO'laH Kpe.nHTopcKaH 38.llOJI)KeHHOCT!, 

0611.Jame.m,cmBa no oozoBopaM na peanuJal{UIO 3lleKmpo3nepzuu 
(Motu.1t0cmu) po3HU'IHbL.M noKJ1namenRJ1t-nompe6umeJU1i11 

lfToro 

31 lleKa6pst 2018 31.aeica6pst 2017 

I 245 203 I 280 755 

2 590 830 2 883 692 

414 296 390 112 

79 761 9 1 765 

4 330 090 4 646 324 

54 587 50 996 
4 036 2 981 

84 669 238 686 
13 862 77 395 

98 531 316 081 

779 548 663 400 

5 266 792 5 679 782 

. no oueHKaM PYKOBO.UCTBa fpynn1,1, cnpaBe.DJJHBal! CTOHMOCTb 

3a,no m1<eHHOCTH np116JIH311TeJibHO paBHa ee 6aJJaHCOB011 CTOHMOCTH. 

cp,rnaHCOBblX 06H33TeJibCTB B BH,Ue Kpe.ninopCKOM 

KpeJlHTOpcKaSI 3a)lOJI'.1KeHHOCTb no H3JIOraM, KpOMe HaJiora Ha npH6blJib 

H anor Ha .no6rurneHHYIO CTOl1MOCT!, 

06ll3aTeJihHhie CTpaxOBbte B3H0Cbl Ha COU118Jl!,HOe 06ecne'leH11e 

. Hanor Ha .UOXO.Uhl q>H31f'leCKHX JIHU 

ITpo'!He ttanorn 

lfToro 

14. HAJIOr HA IlPlflihl.Jlh 

31 .aeKa6pst 2018 

1 311 

18 200 

7 335 

2 61 7 

29 463 

31 )leica6pst 2017 
(nepeC'IHT3HO -

npHM.4) 

53 969 

27 383 

6 149 

3 022 

90 523 

HaJJor Ha np116bIJib, np113HaHHbll1 B cocraae npH6b1m1 HJIH y6bITKa 3a ro.u, 3aKOH'IHBU1Hl1CH 31 .neKa6p.ll 2018 ro.na 11 31 
. .ne1<a6p.ll 2017 ro.ua, BKJIIO'laeT a ce6.ll cne.nyiomee: 

T eKymHH Hanor Ha npH6brnh 

KoppeKTHp0BKl1 B OTHOllleHHH npOll!Jl!,IX ne-r 

OTnoJKeHHhtH HaJior Ha np116bm1, 

lfToro pacxoll no ttaJiory Ha npH6bIJib 

. CaepKa 3q>q>eKTHBHOl1 CTaBKH HaJIOra Ha np116bIJlb npe.nCTaBJieHa HH)Ke: 

ITpH6hmh .no HaJioroo6noJKeH11ll 

Teope-rw1ecK11it p acxo.u n o ttanory Ha npH6brm, 

. KoppeKmupoeKu: 

roJl, 33KOH'IHBUJHHCS1 
31 JleKa6pst 2018 

166 020 

(33 203) 

roll, 33KOH'IHBUJHHCS1 
31 lleKa6pst 2018 

roll, 3aKOH'IHBUJHHCS1 
31 )leica6pst 2017 

o;o 

100 

(20) 

(38419) 
7 790 

(42 875) 

(73 504) 

roJl, 3aKOH'IHBUJHHCSI 
31 JleKa6pst 2017 

178 423 

(35 684) 

(15 334) 
249 

(44 215) 

(59 299) 

% 
JOO 

(20) 
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THC3HEPro 
PocTOB-Ha-.[loHy 

IIAO «THC 3uepro PocTos-ua-,l(ouy» 

ny6111t'tHOe 3KLIHOHCpHOe o6mecrno «THC ) Hepr o POCTOB-Ha-,!J.oH)')> 
344022, PoccH~CKaJ! <!>e)lepauua, r.POCTOB·Ha-,UoHy, )l(ypasnesa nep .. Jl.47 
Ten: +7 (863) 203-59-59, <j>aKc: +7 (863 ) 203-59-22 
E-mail: tns-rostov@lrostov.tns-e.ru. CaliT: www.rostov.tns-e.ru 

IlpnMe'laHHSI K KOHCOJIHJlHpOB3HHOH lfinuaucoson OT'leTHOCTH 33 ro}l, 33KOH'IHBUIHHCSI 31 JleKa6pS1 2018 ro}la 

(8 mb!CR'lax pOCCUUCKUX py611eu, ecnu He YKG3aHO UHOe) 

roJI, 33KOH'iHBWHHCH roJI, 33KOH'iHBWHHCH 

31 JieK36(!H 2018 % 31 JieKa6QH 2017 % 
KoppeK'nfpOBKH B OTHOIIJeHHH npornm,IX JleT 7 790 5 249 0 
.UoxoJibt H pacxo.n1,1, He npHHHMaeM1,1e .Ullil uenei1 

RaJJOra Ha !!EH6I,JJJI, (48 091) (29) (23 8642 ( 13) 

Fhoro (!3CXOJl no HaJJory Ha TI(!H6b1JJ1, {73 504) {44l {59 299) (33) 

CraBKa ua.rrora Ha npH6b!Jlb, npHMefU!eMM B PoccHHCKOH <t>e.nepaui-m, COCT3BJUleT 20%. 

IlpH3H3HO B IlpH3H3HO B 

COCT3Be COCT3Be 

)]:BHlKeHHe BpeMeHHblX pa3HHU 33 ro)l, npH6blJJH HJJH KanHTaJJa* 

33KOH'fHBWHHCSI Ha 31.neK36(!S1 2018 f0JI3 31 ,neK36(!H 2018 :}'.6blTK3 1 HHB3(!H 2018 

Otwzo:m:eHHble HaJIOZ06ble aKtnu6bl 

TosapHo-MaTepHaJJbHbie 3anac1,1 247 3 244 
J1HBeCTHUHH (119) 119 

,UeHelKHbie cpe.nCTBa H HX 3KBHBaJJeHTI,J 72 (50) 122 
·. KpeJlHTOpCKM 3a,nOJJlKeHHQCTI, H asaHCI,J nonylfeHHb!e 10 454 (37 558) 48 012 

HanorOBbte ~6bITKH, neQeHOCHMbte H3 6i'..Q:):'.ll\He neeHOJlbl 99 089 (12 252) 111 341 
HToro OTJJOlKeHHble H3JJ0f0Bble 3KTHBbl 109 862 {49 976) 119 159 7 19 

3~~eKT Ja'!eTa (56415) 103 304 ( 159 7 19) 
qHCTble OTJJOlKeHHble H3JJ0f0Bble 3KTHBbl 53 447 53 328 119 

Onuzo:m:eHHble HaJIOZ06bl e o6R.3ame;zbcm6a 

OcHOBHbte cpeJlCTBa (8 384) (1 131) (7 253) 
J1HBeCTHUHH (173) 118 (291) 

· Kpe.nHTI,J H 3aHMI,I nonyYeHHh!e (10 288) (10 288) 
,Ue6HTOECKM 3a,nOJJlKeHHOCT!, H aBaHCI,! Bl,I.QaHHble {37 570) 18 402 167 277 (223 2492 
HToro OTJIOlKeHHble H3JJ0f0BI,le o6H33TeJJbCTB3 {56 415} 7 IOI 167 277 {230 793} 
3~~eKT JaYeTa 56 415 (103 304) 159 719 
qHCTble OTJJO?KeHHble H3JJ0f0Bble 06Sl33TeJJbCTB3 (96 203) 167 277 (71 074) 

*BKJIJ01HU1 3cpcpeKT OT np11Meuemu1 MC<I>O (IFRS) 9 

IlpH3H3HO B IlpH3H3HO B 
COCT3Be COCTaBe 

.ll,BHlKeHHe BpeMeHHblX p33HHU 33 fOJl, npn6blJJH HJIH K3TIHT3JJ3 
33KOH'fHBWHHCS1 Ha 31 JleK36(!SI 2017 f0Jl3 31 )leK36(!H 2017 y6blTK3 1 HHB3(!SI 2017 

Onuzo:m:e1mb1e HaJIOZOBbte aKtnuBbl 

TosapHo-MaTep11an1,H1,1e 3anac1,1 244 244 
,UeHelKHI,Je cpe.ncTBa H HX 3KBHBaJJeHTl,J 122 19 103 
KpeJlHTOpCKM 3a,nOJJlKeHHOCT1, H asaHCI,T nonyYeHHI,Ie 48 011 21 330 26 681 

·. HanorOBbie ~6b!TKH, neeeHOCHMbie Ha 6~)l~[llHe TieEHOJil,J 111 342 920 110 422 
HToro OTJJO?KeHHble H3J10f0Bble 3KTHBbl 159 719 22 269 137 450 

3~~eKT 3alfeTa (159 719) (22 269) (137450) 
qHCTble OTJJOlKeHHble H3JJ0f0Bble 3KTHBbl 

Onuzo:m:eHHble HaJIOZ06bte 06113ameJ1bCm6a 

0CH0BHI,Je cpe.nCTBa (7 253) (347) (6 906) 
I1HBeCTHUHH (29 1) I 304 ( I 595) 

. .[le6t-lTOECK!UI 3a,nOmKeHHQCTI, H aBaHCl,J 81,IJiaHHbJe (223 249) (66 137) (157 112) 
. HToro OTJJOlKeHHble H3JJ0f0Bble o6H33TeJJbCTB3 {230 793} {66 484} 1304 {165 613} 
3~~eKT JaYeTa 159 7 19 22 269 137 450 
qHCTble OTJJOlKeHHble H3JJ0r0Bble o6Sl33TeJJbCTB3 (71 074) (44 215) 1304 (28 163) 
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THC3HEPfO 

ny6JUl'IHOe 3KUHOHepHOe o6uteCTBO «THC JHepro PoCTOB· H3-.!I_OHy» 
344022, Pocc11i!cKaJ1 <l>e.aepau11•, r.Poc-ros-tta-)lotty, )!(ypasnesa nep., .a.47 
Te11: +7 (863) 203-59-59, cpaKc: +7 (863) 203-59-22 
E-mail: ms-rostov@,rostov.tns-e.ru. Cai!T:www.rostov.tns-e.ru 

PocTOB-Ha-,0,oHy 

IIAO «THC :mepro PocToB-Ha-,ZJ:ony» 
IIpuMeqaHHSI K KOHCOJIH~Hp083HHOU <J>unaHCOBOU OTqeTHOCTH 33 roa, 33KOH'IHBWHUCSI 31 aeKa6pH 2018 roaa 
(e mbZCJl'11.ax poccuiiCKUX py6J1eii, eCJIU He YKG3GHO UHOe) 

·.1s. OIIEPAIJJIOHHhIE PACXO,ZJ:hl 

Ce6eCTOHMOCTb peaJIH30BaHHOH 3/leKTpo:meprHH (MOU\HOCTH) 

Ycnyr11 ceTeBbIX KOMnaHHH no nepe,naqe 3JieKTp03HeprnH no-rpe6HTem1M 

. 3apa60THaJI nnaTa H npo'-!He BbinJiaTbl B nOJlb3Y pa60THHKOB 

Y cnyrn no ynpasneHHJO 

PeKnaMa 

Ofo13aTeJlbHbie CTpaxOBbie B3H0Cbl Ha COUHa.JlbHOe o6ecne'leHHe 

pa60THHKOB 

Y cnyrn no CHJlTHIO noKaJaTeneu npH6opos yqe,-a 

. Y cnyrn no c6opy .neHelKHbIX cpe.ncrs c no-rpe611TeneH 3neKTp03HeprnH 

I10'-IT0Bble pacXO.!lbl 

Onepau110HHfill apeH.lla 

HaJIOnl, KpOMe HaJIOra Ha npH6blJlb 

MaTepHaJ1bHb1e 3aTpaTbI 

AMopTH3auIDI OCHOBHbfX cpe.ncTB 

Y cnyrn no opratt11Jau11H pa6oTbI Ha onTOBOM pbIHKe 3neKTp03Heprn11 

·. AMopTH3auIDI HeMaTepHa.JlbHblX aKTHBOB 

Ay,UHTOpCKHe, 10pmi:w1ecK11e, o6pa30BaTeJ1bHble H HHbie HH<pOpMaUHOHHO

KOHCYJJbTaUHOHHbie ycnyrn 

KoMMYHaJJbHbie nnaTelKH 

Y cnyrn no orpattH'-!eHHIO pelKHMa 3Heprono-rpe6neHHJI 

PeMOHT H TeXHH'leCKOe o6cJJylKHBaHHe OCHOBHbfX cpe.11CTB 

Y c11yr11 CBJ13H H KOMMYHHKaUHH 

· Oxpatta 

K0MaH..11Hp0B0'1Hble 11 npe.!lCTaBHTeJlbCKHe paCXO.!lbl 

CTpaxoBaHHe 

I1poqee 

JIToro 

· 16. IIP01IHE ,ZJ:OXO,ZJ:hl 

803MemeHHe y6b!TKOB, neHH 11 unpa<pbl K nonytJeHMIO no X03JIHCTBeHHblM 

.noroaopaM 

.[(oxo.n OT cm1caHIDI Kpe,UHTOpCKOH 33.!IOJllKeHHOCTH C HCTeKUJHM cpOKOM 

l1CK0BOH ,UaBHOCTH 

· Bo3MemettHe pattee cn11cattHbIX 6e3H3.!lelKHbIX .norrros 

I1pH6blJlb OT BbI6bITHJl OCHOBHbIX cpe.nCTB 

I1poq11e .noxo.nbl 

Jhoro 

ro.ll, 33KOH'-IHBWHHCH 

31 .lleKa6pH 2018 

26 05~ 963 

20 206 840 

648 696 

842 647 

237715 

190 250 

160 370 

149 321 

76 083 

65 812 

56 004 

44 502 

43 635 

39 499 

37 669 

37 138 

29 232 

28 367 

15 123 

13 280 

6 966 

3 941 

2 129 

23 640 

49 014 822 

ro.ll, 33KOH'-IHBWHHCH 

31 .lleKa6psi 2018 

791 775 

4 866 

3 274 

23 459 

823 374 

ro.ll, 33KOH'-IHBWHHCH 

31 .lleKa6pH 2017 

25 327 932 

18 868 827 

831 641 

814414 

627 

237 558 

362 995 

156 852 

94132 

72 485 

62 152 

52 228 

43 897 

41 818 

39 492 

54 603 

29 795 

26 750 

16 839 

14 140 

7 567 

3 319 

2 097 

24 240 

47 186 400 

ro.ll, 33KOH'-IHBWHHCH 

31 .11eKa6pH 2017 

626 352 

5 741 

2 346 

459 

2 992 

637 890 
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THC3HEPfO 

fiy6m1qKOC 3KUKOHCpKOC 06lUCCTBO «THC 3KCpr o PocTOB• K3·.ll,OKY» 

344022, PocCHHCKaJI <lle.aepaUHR, r.POCTOB·H3·.!10HY, )l(ypaeneea nep., .a.47 
Ten: +7 (863) 203-59-59, <j>aKc: +7 (863) 203-59-22 
E-mail: ms-rostov('<4rostov.ms-e.ru. Caii'r: www.rostov.tns-e.ru 

PocTOB-Ha-,0.oHy 

IIAO «THC :mepro PocTos-ua-.ll,ouy» 
IlpuMe'laHHSI K KOHCOJ1HAHpOB3HHOH $HH3HCOBOH OT'leTHOCTH 33 rOA, 33KOH'IHBlliHHCSI 31 .l).eKa6pS12018 ro.l).a 
(6 fflblCR'lQX pocCUUCKUX py611eu, ecnu He YKG3QHO UHOe) 

17. IIPOqlfE PACXO.ll,l,I 

Yfo,ITKl1 OT yperym1poaamu1 pa3Hornac11i,i C CeTeB!,IMl1 KOMnaHl1l!Ml1 

B03MemeH11e y6b1TKOB, neHl1 11 WTpa¢1,1, BKJIIO'lall HaJIOrOBble CaHKU1111 

Enarornop11TeJibHOCTb, ¢11HaHCOBM nOMO!l.lb 11 11Hb!e 811,Ub[ 6e3B03Me3)lHblX 

nepe'l11cneH11J:i 

Cnucam1e 6e3HMeJKHblX )lonroa 

Pe3epa noll 06ecueHeH11e 3ai1MOB a1,maHHb1x 

. PacXOllbl Ha COU11aJibHbie HYlK.llbl COTPY.llHHKOB, a TOM 'fl1CJie 6b!BWHX 

IT O'fl1e 

lfToro 

18. <I>HHAHCOBhIE .ll,OXO.ll,hl 

AMopTH3auHll llHCKOHTa no ¢lrnaHCOBblM aKT11BaM 

ITpoueHTHbie llOXOllbl no )len0311THl,IM 6aHKOBCKHM C'leTaM 

ITpoueHTHble )lOXOllbl no 3aJ:iMaM BblllaHHJ,IM 

HToro 

19. <l>HHAHCOBhIE PACXO.ll,hl 

ITpoueHTHbie paCXO)lbl no 6aHKOBCKl1M KpellHTaM 

ITpoueHTHbie pacxo)lbI no JaJ:iMaM noJJ)"leHHbIM 

IIToro 

20. YIIPABJIEHHE <I>HHAHCOBhIMH PllCKAMH 

· llpum1,um,1 ynpao!lenu11 pucKaMU 

roll, 33KOH'fHBlllHHCSI 

31 lleKa6psi 2018 

227 747 
204 296 

69 000 
50 056 

2 331 
6 133 

559 563 

roll, 33KOH'fHBlllHHCSI 

31 lleKa6psi 2018 
134 275 
28 364 
3 134 

165 773 

roll, 33KOH'fHBlllHHCSI 

31 .aeKa6psi 2018 
685 007 

685 007 

roll, 33KOH'fHBlllHHCSI 

31 lleKa6psi 2017 

64 684 
395516 

30 000 
26 569 
20 4 10 

2 380 
3 911 

543 470 

roll, 33KOH'IHBlll11HCSI 

31 lleKa6psi 2017 
227 285 

23 170 
13 822 

264 277 

roll, 33KOH'fHBlllHHCSI 

31 .aeKa6psi 2017 
586 383 

I 918 
588 301 

Ael!TeJibHOCTh fpynnbl no.11.sep)l{eHa BJ!Hl!HHIO pa:moro po.11.a pHCKOB, CBl!3aHHbIX C HCnOJib30BamieM cfiHHaHCOBbIX 

HHCTpyMeHTOB. Hai16onee cymecrBeHHblMH cpew1 HHX l!BJll!IOTCll: 

• 
• 
• 

Kpe)].HTHbIH pHCK; 

pHCK JIHKBH)].HOCTH; 

pbIHO'IHble pHCKH (rrpoueHTHblH pHCK, pHCK Tapwqiuoro perynwposaHHl!), 

B .11.aHHOM npHMe'laHHH co.11.eplKl1TCll rrnqiopMaUMll O no.11.sepJKeHHOCTl1 fpynm,1 Ka.JK)].OMY 113 YKaJaHHbfX p11CK0B, 

paCCMaTpHBalOTCll uen11, nOJil1Tl1Ka 11 nopll.11.0K oueHKl1 11 ynpaBJieHHl! p11CKaMl1. I1uqiop MaU11ll KOJll1'ieCTBeHHOro xapaKTepa 

paCKpbIBaeTCll B COOTBeTCTBYf0lll,11X Ilp11Me'faHHl!X K HaCTOlllll,eH KOHCOJll1)].11p0BaHHOH cp11naHCOBOH OT'leTHOCT11. 

IloJIHTl1Ka ynpaBJ1eHl1ll pHCKaMH npoBO)].HTCll fpynnow B ueJll!X BbUIBJieHIDI H auam13a p11CKOB, CBl!3aHHblX C ee 

X03llHCTBeHHOH )lel!TeJibHOCThlO, orrpe,1J,eneum1 COOTBeTCTBYfOlll,11X Jll1Ml1TOB p11CKa 11 cpe.D.CTB KOHTpOJlll, a TaK)l{e 

· ocymeCTBJieHml onepaTHBHOro KOHTpOJill Ha)], ypoBHeM pHCKa 11 co6JI10)leH11eM YCTaHOBJieHHbIX Jll1Ml1TOB. B KOHe'IHOM HTOre 

)],aHHM nOJIHTHKa uarrpasneua Ha MHHHMH3aUHIO noTeHU11aJibHblX ueraTHBHblX nocne.l).CTBHH, OKaJbIBalOlll,11X BJI11llHHe Ha 

cfi11HaHCOBOe n oJIOJKeu11e 11 cp11naHCOBbIH pe3yJibTaT )].el!TeJibHOCTH fpynnbL IlOJIHT HKa 11 CHCTeMa ynpaBJieHl1ll pHCKaMH 

peryJlllpHO aHaJIH3HpYfOTCll PYKOBO)].CTBOM rpynm1 C yqeTOM 113MeHeHl1ll pblHO'IHbIX ycJIOBl1H H co.11.ep)l{aHHll )].el!TeJibHOCTl1 
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THC3HEPro 
POCTOB-Ha-,0,oHy 

IIAO «THC :rnepro PocTOB-Ha-)J.ouy» 

Oy6m1•111oe aKunonepnoe o6iuecTBo «THC 3Hepro PocTOB-Ha-.UoHY>f 
344022, PoccHiicKaR Cl>eJ1epat1HR, r .Pocroe-Ha-)loHy, )l(ypasnesa nep., Jl.47 
Ten: +7 (863) 203-59-59, (j)aKc: +7 (863) 203-59-22 
E-mail: tns-rostov@Jrostov.tns-e.ru. Cam: www.rostov.tns-e.ru 

IlpHMe'laHHSI K KOHC0J1Hll.Hp0B3HHOH <l>HH3HCOB0H OT'leTHOCTH 38 roll., 38K0H'IHB11JHHCSI 31 JJ.eKa6pS1 2018 rol).a 

·. (8 mblCR'iaX poccUUCKUX py6neu, eC!IU He YKt13QHO UHOe) 

fpyrrm,1. C OOMOIIU,IO ycraHOBneHHbIX cratt.napTOB 11 npoue.zzyp 06)"{eHIDI nepCOHaJJa H opraHl133U1111 pa60Tbl f pynn bl 

crpeMHTCll cqiopMwposaTb 3q>q>eKT11BHYfO KOHTponbHYfO cpe.zzy, npeJJ.nonara!Olll)'IO BbICOey!O .u11cu11nn11ey scex corpy.UH11KOB 

11 nOHHMaHHe HMl1 CBOHX q>yttKU11H 11 ofo13aHHOCTeH. 

fpyrrna He npHMeID!eT nonHTHKY xe.u,1mposaHID1 q>HHaHCOBblX pHCKOB. 

·. Oc11.06H.bte Kamezopuu <jJu11.a11.co6btX u11.cmpyMe11.moB 

Y fpyrrnbl 11MeeTC.SI p.S!.!l q>l1HaHCOBblX HHcrpyMeHTOB co cneumjmtJeCKHMH xap aKTepHCTHKaMH H COOTBeTCTB)'!OlllHMl1 

q>HHaHCOBblMH pHCKaMH. OcHOBHbJe q>HHaHCOBbJe o6l!33Tem,CTBa fpynTib1 BKn!O'la!QT 06ll33Ten bCTBa ITO Kpe.u11raM H 33HM8M, 

TOprOBOH H rrpoqeii Kpe.UHTOpCKOH 3a.uom1<eHHOCTH. OcHOBHOH uenb!O 3THX q>11HaHCOBblX HHcrpyMeHTOB l!Bn.SleTCll 

rrpHBne'!eHHe q>HHaHCHpOBaHIDI, Heo6xo,!lHMOfO .!ln.SI .ue.HTenbHOCTH fpynnbl. y fpynnbl HMelOTC.SI pa3nH'!Hble q>HHaHCOBbie 

aKTHBbl, TaKHe KaK ToproBal! H npO'lal! .ue6HTOpCKal! Ja.uon)l{eHHOCTb, 3aHMbl Bbl,!laHHbie, .ueHell<Hble cpe.ucTBa 11 If)( 

3KBHBaJleHTbl, HHBeCTHUHH B .uoneBble HHCrpyMeHTbl. 

·. <l>HHaHCOBbie HHcrpyMeHTbI no KaTeropID!M npe.ucrasneHbt cne.uyiomwM o6pa3oM: 

<l>HH3HC0Bble 3KTHBbl no cnpaee.!lJJHBOH CTOHMOCTH 
I1Hsecn1u1rn a .uorresMe HHCTpyMeHThI 

<l>HH3HC0Bble 3KTHBbl no 3MOpTH3HpOB3HHOH CTOHMOCTH 
ToproBal! H npO'lal! .ue6HTOpCKal! 3a,norrlKeHHOCTh 

3atiMbl Bbl.UaHHhie 

· . .[{ettelKtth1e cpe.ucrsa H l'lX 3KBHsarreHThI 

lIToro 

<l>HH3HC0Bble 06H33TeJJbCTBa, YLIHTblB3eMble no 3MOpTH3HpOB3HHOH 
CTOHMOCTH 
Kpe.UITTI,I 11 3atiMhl ITOJI)"!eHHbie 

ToprOBal! 11 npO'lal! rye.llITTOpCKal! 3a,nOJilKeHHOCTI, 

Kpei'Jumubtu pucK 

31.aeica6pH 2018 
28 445 
28 445 

6 957 601 
33 479 

197 372 
7 188 452 
7 216 897 

31.aeica6pH 2018 
4 95 1 498 
4 428 621 
9 380 119 

31.aeica6pH 2017 
29 037 
29 037 

8 644 182 
130 970 
249 997 

9 025 149 
9 054 186 

31.aeica6pH 2017 
5 20 1 315 
4 962 405 

10 163 720 

Kpe,!lHTHb!H p11CK npe.ucrasn.HeT co6oii p11CK B03Hl1KHOBeHHll q>HH3HCOBI,JX y6b!TKOB B Cn)"{ae Heco6n10,!leHID1 .uorosopHblX 

o6.H3aTenbCTB co CTOpOHbl KOHrpareHTOB fpynITbl B OTHOUJeHHl1 onpe.ueneHHblX 1<arerop11w q>11HaHCOBb!X 3KTl1BOB . .[vlll 

fpynnbl 3TOT pHCK CBl!3aH, B OCHOBHOM, C .ue611TOpCKOH 38,!lOn)l{eHHOCTblO (CM. IlpHMe'-laHl1e 8) 11 3ai1MaM11 Bbt,!laHHblM11 (cM. 

ITp11Me'!aH11e 7). .D:eHell<Hble cpe.ucrna H HX 3KBHBaneHTbl pa3Mellla!QTC.SI TOnbKO B Tex 6aHKax, KOTOpble, no MHeH11IO 

· pyKOBO,!lCTBa fpynnbl, HMelOT Ml1HHMaJlbHblH pHCK .uecponra. B CB.Sl311 C TeM, 'ITO fpynna llBm1eTCll rapaHTHP)'!Olll11M 

. nOCTaBIUHKOM 3JleKrp03Heprn11, CB060.UHblH BbI6op KOHrpareHTOB-OOKynaTeneii Ha CT8,!ll1H 3aKJJJO'leHIDI .uor osopos Cl1n bHO 

orpauH'leH. B COOTBeTCTBHH co crarycoM rapaHTwpyiomero ITOCTaBlllHKa fpynna o6.H3aHa 3aKJ110tJaTb H snocn e.UCTBl111 

11cnonH.S1Tb .uorosopbI nocTaBK11 3neKrp03Heprn11 c n106b1M o6paTHBUJl1MCll c TaKl1M rpe6osaH11eM cp113HtJec1<11M 11n 11 

!OpH.UH'leCKHM nHUOM. Ilp11 3TOM 60Jlbill11HCTBO TaKHX rroeyrraTeneii He 11MeeT 11H,!lHBH.!zyaJJbHOro BHeUJHero Kpe.UHTHOfO 

peiiTHHra 11 MOll<eT OKaJaTbC.SI HennaTe)l{ecnoco6 HhrM 11n11 He.uo6pocosecTHbIM .ue6JnopoM no np11'!11HaM, He 3as11C.S11llHM OT 

non11T11K11 ynpasneHIDI .ue611TOpCKOH Ja.uon)l{eHHOCTblO, pean113yeMOH f'pynnoii. 0CHOBHblM Hanpasn eH11eM TaKOH non11Tl1K11 

.!ln.SI rapattnrpyiomero ITOCTaBlUl1Ka .SIBn.HeTC.SI p erym1pHoe BbmonHeH11e npeTeH3110HH0-11CKOBOH pa60Tbl B OTHOUJeHl1H 

. noKynaTeneii-.uonll<H111<os. Ilo OTHoweH1110 1< 3ai1MaM BbI.UaHHbIM fpynnoii pa3pa6oTaHbl rrpoue.zzypb1, 06ecneY11saiom11e 

ysepeHHOCTb B TOM, '!TO .ue611Top - 3aeM1Ul1K .SIBn.HeTCll KOHTpareHTOM C nonOll<.HTenbHOH Kpe.UHTHOH l1CTOp11eii . .D:aHHble 

npoue.uypbl BKJJIO'la!QT o uettey q>11HaHCOBoro COCTO.SIHH.SI KOHrpareHTOB, OTib!Ta npownb!X .uenOBbIX OTHOUJeH11H, 

HHq>OpMaUHH H3 o6me.uocrynttb!X 11CTO'!Hl1KOB 11 npO'lHX q>aKTopos, aHan11311pyeMbfX .no .uaTbl 3aKnlO'leHml 

COOTBeTCTB)'!OlUHX .uorosopoB. KpoMe Toro, B uemx y rrpasneHl1.SI 1<pe.u11THblM pHCKOM f'pynna, no B03MOll<HOCTl1, crpeMHTC.SI 

HC00Jlb30BaTb CHCTeMy npe.uonnaTbJ BO B3aHMOOTHOUJeHmix C noeyrraTem1Ml1 11 3aKa3'lHKaMl1. 

ITo.usep)l{eHHOCTb f'pynnbI Kpe,!ll1THOMY pHCKY B OCHOBHOM 3as11c11T OT 11H.!ll1BH.!zyaJJbHblX xapa1<Tepl1CT11K K8ll<,!lOro 

·. KOHrpareHTa. 0.uHaKO PYKOBO.UCTBO TaKll<e np11Hl1MaeT B paC'leT .ueMorpaqi114ec1<11e ITOKa3aTen11 KnHeHTCKOH 683bl f'pynrrbl , 

BKJllO'lal! pHCK .ueqionra, np11C)'11111H KOHKpeTHOH orpacn11, B KOTOpOM OC)'llleCTBn.SIIOT CBOIO ,!le.SITenbHOCTb ITOKynaTen11, 

ITOCKOnbKY 3Tl1 q>aKTOpbl MOryT OKa3bJBaTb BnIDIH.He Ha yposeHb Kpe.U11TH0f0 p11c 1<a. 

fpynna He np11MeH.S1eT Ha perympHoi1 ocHose c11cTeM)' 3anoros 11n11 1<aKoro-n 1160 .upyroro o6ecrre4eHH.SI s OTHo m eH1111 

.ue611TopcKOH 3a.UOJl)l{eHHOCTH 11 3aHMOB BbJ,!laHHblX. 
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·. IlpuMe<taHUSI K KOHCOJIH,!l,HpOBaHHOH lj>uHaHCOBOH OT'leTHOCTH Ja ro,!J,, JaKOH'IHBWHHCSI 31 ,!J,eKa6psi 2018 ro,!J,a 

(e mbZCJl'lax pOCCUUCKUX py6J1eu, eCJIU He YKQ3QHO UHoe) 

rpynna Haq11cmier pe3eps no COMHl1TeJJbHOH .ue611TOpCKOH 3a.uom1<eHHOCTH 11 no,!), 06ecueuen11e 3aHM0B BbI.UaHHbIX, KOTOpblH 

npe.n.cTIIBJI.S!eT co6ou pacqenzyJO senwrnuy npe.n.nonaraeMbIX y6r,1TKOB s tJaCT11 YKaJaHHbIX qmttaHcosr,rx aKTHBOB. fpynna He 

11cnonr,3yeT cqera pe3epsos, Kor.n.a cyrn.ecTByeT ysepeHHOCTb, 'lTO B03BpaT np11'll1TaJOmeHcJI cyMMbl HeB03MO)!(eH; B 3TOM 

cnyqae cyMMa, KOTOpal! He MO)!(eT 6hITb B3blCKaHa, cn11Cb1BaeTCJI nyreM Henocpe.n.cTBeHHOro yMeHbWeHHJI CTOl1MOCTl1 

. COOTBeTCTBYJOI.Uero qmHaHCOBOro aKTHBa. 

HecMOTpll Ha TO, qTo nnare)!(ecnoco6nocTu .n.e6J.nopos (no1<ynareneu, 3a1<a3q11.1<0B, 3aeMm111<os) fpynm1 onpe.n.eJ1.S1eTCJ1 

pa3Hb!Ml1 3KOHOMJ1'leCKHMl1 <paKTopaMl1, PYKOBO.U.CTBO fpynna C'lr!TaeT, 'lTO C03.U.aHHbIH pe3eps JIBJIJ!eTCJI .U.OCTaToqHblM .!I.JUI 

KOMneHcau1m B03M0)!(Hb1X y6b!TK0B, CBJ13aHHblX C HenoraweHHeM COMHHTeJJbHOH 3a,!J,OJl)l(eHHOCTl1. 

H11)!(e np1,rne.n.ena HHcpopMaUHJ1 o Toprosou .n.e611Topc1<ou 3a.n.oJ1)!(eHHOCT11 Ja Ml1H)'COM pe3epsa no.n. 06ecueHeH11e no cpoKaM 

.n.aBHOCTl1: 

· HenpocpotJeHHM 

MeHee MecJ1ua 

OT I .llO 3 MeCJ!UeB 

OT 3 .llO 6 MeCJ!UeB 

OT 6 .llO 12 MeCl!UeB 

6onee 12 MecJ1ues 

lhoro 

31 .ueKa6pst 2018 
2 224 791 

657 788 
693 140 
540 444 
335 740 
525 777 

4 977 680 

31 .ueKa6psi 2017 
2 388 046 

623 033 
868 702 
482 621 
900 633 

1 285 071 
6 548 106 

·. ITpoqaJI .n.e611Topc1<aJ1 Ja.n.OJJ)!(eHHOCTb 3a Ml1H)'COM pe3epsa no.n. 06ecueHeH11e 11Mena cne.n.yJOI.UYJO CTpYKTYPY no cocTOJIHl1JO 

Ha 31 .n.e1<a6pJ1 2018 ro.n.a: Henpocpo'leHHaJI - 1 294 851 TbIC. py6., npocpotJeHHaJI Menee MecJ1ua - 9 327 TbIC. py6., OT 1 .n.o 

3 MeCJ!UeB - 11 560 TblC. py6., OT 3 .n.o 6 MeCJ!UeB - 259 318 Tb!C. py6., OT 6 .n.o 12 MeCl!UeB - 14 516 Tb!C. py6., 6onee 12 
MeCJ!UeB - 390 349 Tb!C. py6. 

<l>aKTl1'leCKl1e l1CTOp11qecKHe .uaHHb!e O Kpe.U.11THbIX y6bITKax, paccq11TaHHbJe .!I.Jill rpynn .n.efatTOpOB co CXO.!I.HOH 

no.n.sep)!(eHHOCTb!O Kpe.U.11THOMY p11CKY Ha OCHOB3Hl1l1 .n.aHHblX 06 ypoBHe Kpe.U.11THoro p11cKa 11 0 CTaryce npocpO'lKl1 

nnaTe)!(eH, 6bIJl11 CKOppeKT11p0BaHb1, 'lT06bI np11HJ!Tb BO BHl1Mattl1e pa3JJl1'l11JI B 3KOHOMl1'leCKHX ycJJOBl1JIX B n ep110.n.e, 3a 

·. KOTOpblH 6blJll1 co6paHbl 11CTOpl1'leCKHe .U.aHHble, TerymeM nep110.n.e 11 3KOHOMl1'leCKl1X ycJJOBl1JIX, 0)1(11.!laeMblX fpynnou B 

TeqeH11e cpoKa noraweHl1JI .n.e611TopCKOH 3a.n.OJl)l(eHHOCTl1. KoppeKT11pYJOI.U11H K03cj>cj>11u11eHT paCC'll1TbIBaeTCJI Ha OCHOBe 

nporH030B Hn.n.eKca I1orpe611TeJibCKHX U.eH 11 0)!(11.U.aH11H ypOBHJI pactJeTOB Ha p03Hl1'lHOM pbIHKe 3JleKTp03Heprn11, 11 

cocTIIBmieT 0,93 .!I.Jill scex KaTerop11u .n.e611Topos. 

rro COCTOJIHl1!0 Ha 31 .n.e1<a6pJ1 2018 ro,!J,a, 31 .n.eKa6pll 2017 ro.n.a s OTHOWeHl111 npocpo'leHHOH, HO He o6ecueHeHHOH 

.n.e611Topc1<011 3a.n.oJl)l(eHHOCT11 fpynna He 11Mena 1<a1<oro-J11160 06ecnetJeH11J1 . 

. MaKCl1MaJibHaJI BeJll1'll1Ha Kpe.!I.HTHOro p11CKa fpynnr,1 onpe.n.enJ!eTCJI 6anaHC0BOH CTOl1MOCTb!O ee cp11HaHC0Bb1X aKTHBOB, 

· no.n.sep)!(eHHblX .n.aHHOMY p11CKY, 11 COCTaBJI.S!eT 7 188 452 Tb!C. py6neu 11 9 025 149 Tb!C. py6neu no COCTOJIH11!0 Ha 31 .n.e1<a6pJ1 

2018 ro.n.a 11 31 .n.eKa6pll 2017 ro.n.a COOTBeTCTBeHHO. 

Puc« Jlu«euo,wcmu 

P11c1< Jll1KBl1.!lHOCTH - 3TO p11CK Toro, 'lTO fpynna He CMO)!(eT BbinOJIHHTb CB011 qJ11H3HC0Bble 06J13aTeJibCTBa np11 HacrynneHl111 

cpoKa 11x noraweH11J1 . 

. I1o,!J,XO.U. fpynnr,1 K ynpasneHl1!0 JIHK.811.U.HOCTb!O 3aKJIJO'laeTCJI B TOM, 'lT06bl 06ecneq11Tb, HaCKOJlbKO 3TO B03M0)!(H0, 

. nOCTOJIHHOe HanHql1e y fpynnr,1 Jll1KB11.U.HblX cpe.UCTB, .U.OCTaTO'lHblX .!I.JUI noraweHl1JI CB011X 06J13aTeJlbCTB B ycTaHOBJJeHHblH 

CpOK, KaK B 06bI'lHblX, TaK 11 B HanpJ1)!(eHHblX ycJJOBHJIX, He .n.onycKaJI B03Hl1KHOBeHHJI Henpe.11s11.11eHHblX y6bITK0B 11 He 

no.n.sepral! p11cKY penyrau1110 fpynm1. B paMKax pean113au1111 .uanHoro no.n.xo.ua fpynnoi1 anan11311pYJOTCJ1 .n.aTu1 onnaTbI, 

OTHOCJ!Ull1eCJI K cj>11HaHC0Bb1M aKTHBaM, nporH0311pYJOTCJI .ueHe)l{Hble noTOKl1 OT onepaUHOHHOH .n.eJ1TeJ1bHOCTl1, 

orcne)!(JrnaercJI BOJMO)l{HOCTb He.n.ocTaTKa .nene)!(HbJX cpe.ucrs. YnpasneH11e n111<s11.n.nocn10 fpynnr,1 npe.nnonaraeT TaK)!(e 

np11BJ1eqeu11e BHellIHHX l1CTO'lHl1K0B cp11HaHCHp0BaH11J1, npe)!(.n:e scero, 3a cqer o6ecnetJeHHJI .UOCTaTO'lHOro o6beMa OTKpblTblX 

Kpe.U.11THbIX Jll1Hl1H . 

. OcHOBHbie qJ11H3HC0Bb!e p11CKH B .n:eJ1TeJ1bHOCTH rpynnhl CBJ13aHbl C ysen11tJeH11eM K3CC0Bb1X pa3pb!B0B BCJ1e.U.CTB11e 

HecsoespeMeHHOH onJJaTb! 3JleKTp03Heprn11 (MOI.UHOCT11) norpe611TeJ1JIMl1, KOTOpb!e ycyry6JJJIIOTCJI Kp11311CHb!Ml1 JIBJ1eHl1JIMl1 

B 3KOHOMHKe crpaHbl 11 )!(eCTKHMl1 yCJJOBHJIMH onnaTbl Ha o n TOBOM pblHKe. 3a Hapyrneu11e nnaTe)!(HOH ,!J,11CU11IlJll1Hb[ Ha 

onTOBOM pbIHKe c6b!T0BaJI KOMnaHl1JI MO)l{eT 6bITb Jll1llleHa craryca yqaCTHl1Ka onTOBOro pbIHKa, 'lTO BJJeqer 33 co6oi1 

Jll1llleH11e craryca rapaHTHPYJOUlero noCTaB1.Ul1Ka. Poer .n.e611ropCKOH 3a.n.OJJ)l(eHHOCTH nponopU110HaJibHO OTpa)l{aeTCJI Ha 

sen11tJ11:He Kpe.!I.HTHOro nopTcj>em1, 'lTO, s csoJO oqepe.nr,, sneqeT ysen11tJeH11e pacxo.nos Ha o6CJJY)!(l1BaH11e JaeMHoro Kan11TaJia. 
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IlpuM e'laHUSI K KOHCOJJUJlUpOBaHHOH cj>uuaucOBOH OT'leTHOCTU 3a ro)l, JaKOH'IUBWUHCSI 31 )leKa6pS1 2018 fO)la 

(8 mblC}l.'tax poccuuCKUX py6neu, eCJIU He YKa3GHO UHOe) 

HIDKe npe)lCTaBJieHa 11H<pOpMaU11JI O cpoKax noraweHl1JI <p11HaHCOBblX 06.siJaTeJibCTB. 

6yay111ue 
6aJJaHC0BaSI aeHeiKHble 

31 ,lleKa6QSI 2018 ro.ua CTOHMOCTb TlOTOKH .uo 1 roaa OT 1 .llO 5 JJeT 6oJJee 5 JJeT 
3a,uomKeHHOCTI, ITO Kpe,llHTclM H 3aHMaM 4 951 498 5 040 170 5 040 170 
Toprosa.si H ITPO'!aJI Kpe.aITTOpCKaJI 

3a,llO/DKeHHOCTI, 4 428 621 4 428 621 4 428 621 
noeyq11TeJ1I,CTBa Ja CBJ13aHHI,Ie CTOEOHl,I 3 880 854 3 880 854 
lfroro 9 380 119 13 349 646 13 349 646 

6y.uy111ue 
6aJJaHCOB3SI aetteiKHble 

31.ueKa6esi 20] 7 ro.ua CTOHMOCTb noTOKH .uo I ro.ua OT 1 ,llO 5 JJeT 6oJJee 5 JJeT 
3aaonJKeHHOCT!, no Kpe.LlHTaM H 3aHMaM 5 201 315 5 293 852 5 293 852 
Topr oaa.si M ITpO'!aJI Kpe.aHTopcKa.si 

Ja,llOmKeHHOCT!, 4 962 405 4 962 405 4 962 405 
noeyq11TeJ1I,CTBa Ja CSJ13aHHl,Ie CTOEOHbl 4 542 966 4 542 966 
lfroro 10 163 720 14 799 223 14 799 223 

· B 2017 ro.zzy fpynna BbIJlaJia He3as11c11Myio rapaHTHIO AO BT6 KanHTaJI ("6eue¢11u11ap") a 06ecnelfeu11e o6siJaTeJibCTB DAO 
rK "THC :rnepro" ("rrp11Hu11ITan") no oc)'llleCTsneHmo n106b1x sbmJiaT ITO feHepaJibHOMY cornarueH1110 o cpo'!HbIX CJleJIKax 

Ha qlHHa.HCOBbIX pbIHKax Me)K.zzy 6eHe<p11u11apoM 11 np11HU1111aJIOM 11 CJleJIKe, COCTOJlllleH 113 cep1111 B3al1M0CBJl3aHHb1X C)leJIOK -

6ecn ocraaolfHbIH <popsapJl Ha o6b1KH0BeHHbie 11MeHHb1e aKu1111 rrp11Hu11nana. fapaHrn.si 11cTeKaer 31 )leKa6p.si 2025 roJla. Ilo 

cocro.siu1110 Ha 31 )leKa6p.si 2018 ro)la aenwrnHa ¢11uaucosoro 06.siJaTeJibCTBa no qiopaapJlHOMY cornarueumo c 6aHKOM, 

OTp8*eHHOfO B KOHCOJll1JlHp0BaHHOH OTlfeTHOCTH MaTep11HCKOH KOMITaHl111 ITO COCTOJIH11JO Ha 31 )leKa6p.si 2018 11 3a fOJl, 

3aKOHlfl1BWl1HCJ1 Ha YKaJaHttylO )lazy, COCTaBJIJleT 249 000 Tb!C. py6neH. Ilo COCTOJIHl1!0 Ha 31 )leKa6p.si 2018 ro)la 

. JaJlOJI)KeHHOCTb DAO fK «THC :rnepro» no ynnaTe TeK}'lllHX nnare)KeH ITO <popaap.llHOMY cornaII1eHHIO oTcyrcTByer. 

fpynrra BblCTynaeT nopyq11TeJieM no o6.si3aTeJibCTBaM MaTep11HCKOH KOMITaHl1H Ha cyMMY 3 631 854 ThIC. py6neH COJll1)lapHO 

c Jlpyr11M11 JlOlfepHHMH o6mecTBaMH DAO fK «THC 3Hepro». Ilo cocTo.siumo Ha 31 )leKa6p.si 2018 ro)la 11 30 1110HJ1 2018 
ro)la MaTepHHCKall KOMITaHHJI Hapyw11na qlHHaHCOBble orpauwrnTeJibHbie YCJIOBHJI 11, KaK CJie)lCTBl1e, 6aHK nOJ!Ylfl1JI 

<popMaJibHOe npaao rpe6osaTb JlOCpOlfHOe rroraweHHe acei:i HenoraweHHOH Ha oTlfeTttyJO Jlary cyMMbI JlOJira. Ilo pe3yJibTaTaM 

rrpOMe*YTOlfHOH COKpameHHOH KOHCOJIJ,!JlJ,!pOBaHHOH OTlfeTHOCTl1 MaTepHHCKOH KOMnaHl111 3a 6 Mec.siuea 2018 fO)la 

KonnernaJibHbIM11 opraHaM11 oaHKa BTE (DAO) 6brno npHHllTO peweHHe o Henp11MeHeHH11 npasa Ha np11ocraHOBJ1eHHe 

. Kpe)ll1T0BaHHJI 11 JlOCpOlfHOe 11crpe6oaaH11e 3a)lOJI)KeHHOCTl1 B paMKax )leHCTByJOllll1X Kpe)lHTHblX cornaweHHH B CBJ13J,! C 

. Hapyw eHHeM MaTepHHCKOH KOMn aH11eH ypoaHeH qlHHaHCOBbIX orpaHHlfHTeJibHbtX yCJIOBl1H. Ha OCHOBaHHH )laHHblX 

KOHCOJIHJl11p0BaHHOH <pl1HaHCOBOH OTlfeTHOCTH MaTepHHCKOH KOMna.Hl111 no COCTOJIHHlO Ha 3 1 )leKa6p.si 2018 ro)la 11 3a fOJl, 

3aK0Hlf11BWl1HCJ1 Ha YKaJaHttyJO Jlary, ee PYKOBO)lCTBOM 6yJlyr npoBe)leHbl neperosopbl C 6aHKOM O nOJ!YlfeHl1H 

ocao6o)K)leHHJI B OTHOlIJeHl111 Hapyw eHHbIX orpaH11lfl1TeJibHblX ycJIOBl1H BITJIOTb JlO cepe)ll1Hbl 2019 ro)la. K KOHL()' 2019 fO)la 

PYKOBO)lCTBO Marep11HCKOH KOMnaHl111 nnaHHpyeT BblITOJIHeHHe orpaHl1lfl1TeJ1bHblX ycJIOBl1H no 6aHK0BCKl1M Kpe)ll1TaM KaK 

cne)lcra11e BBe)leHHJI 3TaJIOHHoro rap11<pHoro peryn11poaaHHJ1 rapaumpyJOmero nocrasm11Ka, yrsep)l(JleHHoro 

IlocTaHOBJieHHeM npaa11TeJibCTBa P<l> N!! 863 OT 21 11IOJIJI 2017 ro)la. 3a HCKJ1JOlfeH11eM HapyweHHJI ql11HaHC0BbfX 

. orpaHl1lfl1TeJ1bHbIX ycJIOBl1H B TelfeH11e OTlfeTHOro nep11o)la MaTep11HCKall KOMn aHHJI noJIHOCThlO H B cpoK BblITOJIHJIJJa CB011 

reeym.11e o6.si3aTeJibCTBa no onnare rrpoueHTOB 11 cyMMbl OCHOBHOfO JlOJira B COOTBeTCTBHl1 C rpa<pl1KOM noraweHHJI, 

ycTaHOBJieHHOM B Jl0f0BOpe. Ilo oueHKe PYKOBO)lCTBa fpynnbI p11CK He11cnonHe H11J1 o6.si3aTeJ1bCTB Marep11HCKOH KOMnaH11eH 

o u eHl1BaeTCJI KaK H113KHH B CBJ1311 C JlOCTaTOlfHOCTblO onepau110HHbIX JleHe)l(HblX noTOKOB JlJl.ll 11CITOJJHeHHJI Teeym11x 

o6.si3aTeJibCTB, OTKpbIThIX Kpe)ll1THblX JIHHHH 11 ITJiaHOB pe<p11HaHCHpOBaHHJ1. 

Ilo COCTO.l!HHIO Ha 31 )leKa6p.si 2018 ro)la fpynne 6b1J10 JlOcrynHO )lOnOJJHHTeJibHOe cp11HaHc11p0BaH11e TeK)'llleH )leJITeJibHOCTH 

B Bl1)le He11cnOJ1b30BaHHb1X Jil1Ml1T0B no OTKpbITblM Kpe)ll1THblM Jil1HHJIM B cyMMe 3 400 000 ThlC. py6. B CJie)lCTBl1e 

·. HapyweHl1JI <pl1HaHC0BblX orpaHHlfHTeJibHbIX ycJIOBHH 6aHKH HMeJ111 <popMaJibHOe npaso OTKaJaTb fpynne B npe)lOCTaBJieHl111 

)lOnOJIHHTeJibHOro ql11HaHC11p0BaHl1JI B pa3Mepe 3 400 000 TblC. py6. 0)lHaKO 6aHKH He B0CnOJ1b30BaJil1Cb )laHHbIM rrpaBOM 11 

n pOJlOJI)Kl1Jil1 <p11HaHcHpoaatt11e fpynnb1 nocne OTlfeTHOH JlaT1,1. 

Ilo COCTOJIHHlO Ha 31 )leKa6p.si 2018 ro)la KpaTKOCpOlfHble o6.si3aTeJibCTBa fpynnhI rrpeBbIIIIalOT KpaTKOCpOlfHble aKTl1Bbl Ha 

2 491 105 TblC. py6. PYKOBO)lCTBO fpynnbI nnaH11pyeT nOKpblTb )le<p11U11T Jil1KBl1)lHOCTII 3a ClfeT )lOCTynHOro J111Ml1Ta no 

OTKpbIThlM Kpe)ll1THbIM Jil1HHJIM, KOTOpbrH YKaJaH BbIWe, 6y.zzymHX ITOTOKOB OT onepaUHOHHOH )leJITeJibHOCTl1 11 nOBbIWeHHJI 

ITJiaTe)KHOH Jl11CU1111Jil1Hbl KOHrpareHTOB fpynnbl. MarepHHCKall KOMnaHHJI ocyUI,eCTBJIJleT ynpaBJieHHe 11 KOHTpOJib 3a 

42 



IlAO «THC 3Hepro Pocrns- ua-.L(oH}'}> 

fiy6nl1'rnoe aKu11011ep11oe o6mecTso «THC 311epro PoCTos-11a-Ao11y» 
344022, POCCHHCKIIJ! <l>e.uepaUHH, r.PoCTOB•Ha-)loHy, )l(ypasnesa nep., .u.47 
Ten: +7 (863) 203-59-59, ct,aKc: +7 (863) 203-59-22 
E-mail: tns-rostov@lrostov.tns-e.ru. CaiiT: www.rostov.tns-e.ru 

IlpHMe'l3HIUI K KOHCOJIH.!lHpOB3HHOH <j>HH3HCOBOH OT'leTHOCTH 33 ro,!l, 33KOH'IHBIUHHCSI 31 ,!leKa6psi 2018 ro,!la 

(e mbZCR'-lax poccuucKux py6neu, ecnu He yKa3aHo uHoe) 

noMep)KaHHeM JIHKBH.D,Hb!X cpe.n,CTB fpynnbl Ha .D,OCTaTO'lHOM ypOBHe H, B cnyqae Heo6XO.D,11MOCTl1, 0K3)KeT co.n,ei1CTBl1e B 

npHBJJet:ieHl111 .n,onOJJHHTeJJbHbIX Kpe.D,HTHblX cpe.D,CTB KaK Ha BHeWHeM pblHKe, TaK 11 113 .QPYrHX KOMnaHHH fpynnbl IlAO rK 
. «THC 3Hepro». 

0.n,H11M 113 OCHOBHblX HanpaBJJeHl1H ynyi;,weHHll q>l1HaHC0BOro COCTOllHl1ll npe.n,np11l!Tl1ll, llBJJlleTCll pa6oTa no 

CHl1)KeHmO .n,e611TopCKOH 3a.UOJJ)KeHHOCTl1 nOKYnaTenei:\ 3JJeKTp11<1eCKOH 3Heprn11. ,D:nll yaeJJH'leHl1ll co611paeMOCTl1 

.ueHe)f(HblX cpe.UCTB Be,ZleTCll .D,ellTeJJbHOCTb no B3b!CKaHl1IO .n,e611TopCKOH 3a,llOJJ)KeHHOCTl1 B cy.n,e6HOM nopll.D,Ke. B 
YaCTHOCTl1, 3a nep110.n, llHBapb - .ueKa6pb 2018 ro.n,a fpynnoi:\ K .ll0Jl)KHl1KaM - q>l1311YeCKl1M Jll1UaM 6b!Jll1 no.n,aHbl 11CKl1 

Ha 06my10 cyMMY 199 820 Tb!C. py6., K .ll0Jl)KH11KaM - !Op11.lll1'leCKl1M JJ11UaM 11CKl1 Ha 06I1ly10 cyMMY 3 499 919 Tb!C. 

py6. B yKa3aHHblH nep110.u fpynnoi:\ q>aKTl1'leCKl1 noJJyYeHO no HCnOJJHl1TeJJbHblM Jll1CTaM .n,ette)f(HblX cpe.ucrn C 

. q>l1311'leCKl1X Jll1U B cyMMe 137 344 Tb[C. py6., C 10p11.n,11<1eCKHX JJ11U B cyMMe 2 118 874 TblC. py6. 

PbutO'lHble pUCKU 

PblHO'lHbl H p11CK - 3TO p11CK roro, 'lTO 113MeHeHH.ll pblHOYHblX noKaJaTenei:\, B t:iaCTHOCTl1, o6MeHHblX KypCOB 11HOcrpaHHblX 

BaJJIOT, npoueHTHblX CTaBOK 11 ueH Ha aKU1111, OK3)KyT HeraTl1BHOe BJJIDlH11e Ha q>l1HaHC0Bble pe3yJTbTaTbl fpynn bl B pe3yJJbTaTe 

113MeHeHH.ll CTOl1MOCTl1 J1Me10I1ll1XCll y Hee q>l1HaHC0Bb1X l1HCTµyMeHT0B. IJ,eJJb ynpaBJJeHIDl .uaHHblM p11CKOM 3aKJJIOYaeTCll B 

TOM, YT06b1 KOHTµOJJJ,lpOBaTb no.llBep)KeHHOCTb BJJIDlHl1!0 nepe•mcJJeHHblX BblIIJe q>aKTopoB 11 y.n,ep)KHBaTb ypoBeHb p11CKa B 

.n,onyCTl1MblX npe.n.enax, np11 3TOM .uo6JIB3l1Cb onTl1M113au1111 ,D,OXO.D,HOCTl1 11HBeCT11U11H 11 11HblX q>l1HaHC0Bb1X aKTl1BOB. 

· Ilpol(eHmHbtu puc« 

I13MeHeHl1ll npoueHTHblX CTaBOK 0Ka3b1Bal0T BJ111l1Hl1e, B OCHOBHOM, Ha np11sne<1eHHble Kpe.U11Tbl 11 JaHMbl, 113MeHl!JI n1160 11X 

cnpase.!lJll1BYJO CTOl1MOCTb (.nonrOBble 06ll3aTeJTbCTBa C q>l1KC11p0BaHH0H CTaBKOH npoueHTa), n1160 6y.nym11e nOTOKl1 

.neHe)f(Hb[X cpe.ncTB no HMM (.noJIT'OBbie 06ll3aTeJJbCTBa C nepeMeHHOH CTaBKOH npoueHTa). PyKOBO,D,CTBO fpynnbl He 11MeeT 

q>OpMaJJl130BaHHOH nOJJl1THK11 B qacrn Toro, B KaKOM COOTHOWeHl111 .noJJ)f(Ha pacnpe.neJlllTbCll no.naep)KeHHOCTb fpynnbl 

Me)K.uy q>l1KC11p0BaHHOH 11 nepeMeHHOH CTaBKaMl1 npoueHTa. 0.nHaKO np11 np11BJJeYeHl1l1 HOBblX Kpe.n11TOB 11Jll1 JaHMOB, BOnpoc 

. 0 TOM, KaKall CTaBKa npoueHTa - q>l1KC11p0BaHH3ll 11Jll1 nepeMeHHall - 6y.neT 6onee BblfO,o:HOH .!lJlll fpynnbl Ha npOTll)KeHJrn 

O)KH,!laeMoro nep110.na .no Hacrynnett11ll cpoKa noraweHH.ll, pyKoao.ncrno pewaeT Ha ocHoae co6crneHHoro 

npo¢ecc110HaJJbHoro cy)K.n.eHH.ll. 

fpynna He yt:il1TblBaeT KaK11e-n1160 q>l1HaHC0Bble 11HCTµyMeHTbl C q>l1KC11p0BaHHOH CTaBKOH npoueHTa B nopll.nKe, 

n pe.uycMorpeHHOM .ll.Jlll 11HCTµyMeHTOB, oueHl1BaeMblX no cnpaae.nn11soj:j CT011MOCTl1, 113MeHeHH.ll KOTOpOH orpa)KaJOTCll B 

COCTaBe np116bm11 11Jll1 y6bITKa, n1160 .!lJlll l1HCTµyMeHT0B, l1Mel01Ul1XCJI B HaJJl1'l1111 .!lJlll npo.n3)Kl1. I103T0MY KaKoe-n1160 

113MeHeHHe CTaBOK npoueHTa Ha ONeTHYJO .nary He nOBJJH.l!JJO 6bi Ha BeJJ11YHHY np116bIJJH 11Jll1 y6blTKa 3a nepHO.!l HJJl1 

. BeJTl1'iHtty co6CTBeHHOro Kan11TaJJa. 

Puc«u, C6Jl3aHHbte c mapup11btM pezyAupoaa11ueM 

B CBl1311 C pean113yeMOH B HaCTOll!llee speMll IlpaBl1TeJlbCTBOM POCCHHCKOH <l>e.nepau1111 n01111T11KOH c.uep)K11BaHl1ll pocTa 

TilpHq>OB Ha TOBapbl 11 ycnyrn cy61,eKTOB ecTeCTBeHHblX MOHOTIOJJ11H cymecTBYJOT p11CKH YCTaHOBJJeHH.ll pery1111pYJOI1ll1Ml1 

opraHaMH mpmpoB c6b1TOB0H Ha.n6aBK11 Hl1)1{e 3KOHOMl1'ieCKl1 o60CH0BaHHb1X ypOBHeH. ,D:Jlll Ml1HHMl13aU1111 p11CKa fpynnoi:i 

rrpoBO.!ll1TCll pa6om no KOppeKTHOH no.nrOTOBKe o60CHOBb1Ba10I1ll1X MaTep11an0B np11 ycTaH0Bl1eHl111 Tap11q>Ho-6anaHC0Bb1X 

peweHHH pery11J1TOpOM. 

· B1auM0Ja'lem puna11coabtx a«muaoB u punancOBbtX o6RJame.nbCm8 

fpyrrna MO)KeT 3aKJTIOt:iaTb cornarneHl1ll O 3aKynKax 11 npo,lla)Kax C 0.!lHHMl1 11 TeMH )Ke KOHrpareHTilMl1 B o6b!'lHblX YC110B11l1X 

Be.ueHml 6113Heca. CooTBeTCTBYIO!lll1e cyMMbl .ue611TOpCKOH 11 Kpe.U11TOpCKOH 3a.n011)KeHHOCTH He Bcer.ua OTBe'lalOT Kpl1Tep11.11M 

.ll.JJll B3al1M03a'!eTI1 B ONeTe O q>l1HaHC0BOM n0110)KeHHl1. 3To o6CTO.!lTeJJbCTBO CBl13aHO C TeM, 'lTO fpynna MO)KeT He 11MeTb B 

TeKYlUl1H MOMeHT !Op11.U11'ieCK11 11cnOl1Hl1MOro npaaa Ha 3a'!eT np113HaHHblX cyMM, nOCK011bKY npaBO Ha 3a'leT MO)KeT HMeTb 

!Op11,D,11'ieCKYJO c11ny T011bKO np11 HaCTynl1eHHl1 onpe.ue11eHHblX co6blTHH B 6y.uymeM. B '!aCTHOCTl1, B COOTBeTCTBl111 C 

. rp3)K,llaHCKO-npasoBblMl1 HOpMaMl1, .nei1CTBYJ0lll11Ml1 B Pocc1111, 06J1JaTel1bCTBO MO)KeT 6b1Tb ypery1111posaHO 3a'!eTOM 

0.!lHOpO.UHOro rpe6osaHl1JI, cpoK KOTOporo HaCTynl1JJ 111160 He YKaJaH 111111 onpe.ne11eH MOMeHTOM BOcrpe60BaHl1J1. 
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THC3HEP,O 
PoCTOB-Ha-,[loHy 

IIAO «THC :)Hepro Pocrns-tta-,Ll:otty» 

Ily611H'IHOe 8KUHOHepHOC o6weCTBO «THC )Hepr o POCTOB-na-)loll)'» 

344022, POCCHHCKaA <l>eJlepaUHA, r .POCTOB-Ha-.lloHy, )l(ypasnesa nep .• Jl.47 
Ten: +7 (863) 203-59-59, ct>aKc: +7 (863) 203-59-22 
E-mail: tns-rostov~ rostov.tns-e.ru. Calh: www.rostov.tns-e.ru 

IlpnMe'-13HHSI K K0HC0J1H,ll,Hp0B3HH0H <f>HH3HC0B0H OT'-leTHOCTH 33 ro.n, 33KOH'-IHBWHHCSI 31 .neica6pS1 2018 ro.na 

(B mblCR'lax poccUUCKUX py6J1eu, eCJIU He YKG3aHO UHoe) 

B cne.uyiomeii ra6m1ue npe,ll,CTIIBJieHa 6amlHCOBM CTOHMOCTb npmHaHHblX q>HHaHCOBblX HHcrpyMeHTOB, KOTOpbie 51BJifilOTC51 

. npe.11.MeToM ynoM51ttyThIX Bh1we cornarnett1111. 

31 L1etea6pH 2018 

Banos1,1e eyMMhI 

HeTTo-eyMMhl, OTpa)f(aeMI,Ie S OT'feTe O qrnHaHeOSOM ITOJIO)!(eHJ.rn; 

CYMMhl, OTHOelllll11eell K rrp113Hfil!Hh!M qrnHaHeOSI,lM 11HCTpyMeHTaM, S 

OTHOWeHJ111 KOTOphlX He SI,IDOJJHJIJOTel! HeKOTOp1,1e J,fJlJ,f see Kp11Tep1111 

. sJa11MoJaqera 

HeTTo-eyMMa 

31 L1etea6pH 2017 

· Banos1,1e eyMMhI 

HeTTo-eyMMbl, OTpa)f(aeMhle S OT'feTe O qrnHaHeOSOM ITOJIO)!(eH1111; 

CYMMhl, OTHOel!m11eel1 K np113Hfil!Hh!M (p11HaHeOsbJM 11HCTpyMeHTaM, S 

OTHOWeHHH KOTOph!X He SbIDOJIHllJOTel! HeKOTOpb!e J,fJJJ,f see Kp11Tep1,rn 

s33HM03a'!eTa 

Herro-eyMMa 

ToprosaH 11 npo'laH 

L1e611rnpcteaH 

33.llOJJlKeHHOCTb 

746 928 
746 928 

746 928 

ToprosaH 11 npoqasi 

L1e611Topcicasi 

33,ll,OMKeHHOCTb 

2 203 884 
2 203 884 

2 182 386 
21499 

ToprosaH H npoqasi 

tepe.llHTOpcteaH 

33.llOJJlKeHHOCTb 

3 063 548 
3 063 548 

746 928 
2 316 620 

Toprosasi 11 rrpo'laH 

tepe.llHTOpcteaH 

33.llOJJ'.lKeHHOCTb 

3 293 387 
3 293 387 

2 182 386 
1111001 

PaeKpblTbie Bb!We HeTTo-cyMMbl, rrpe.ncTIIBneHHble B O'flfeTe O q>HHaHCOBOM ITOJIO)!(eHHH, l1BJI51IOTCJI 'l3CTb!O TOprosotl 11 

·. npoYeH .ne611ropCKOH H Kpe.n11ropCKOH 33,llOJI)!(eHHOCTH COOTBeTCTBeHHO. TipoY11e CYMMbl, BKJIJO'leHHble B 3TH CTaTbH, He 

OTBe'fa!OT KpHTepH51M J]Jl51 npose,neHH51 33YeTa H He 5IBJI5IIOTC51 rrpe.nMeTOM cornaweHHH, y nOM51ttyTblX BbIWe. 

TaK)!(e s reYett11e O'flferttoro nep110.na fpynnoii 61,rn11 ocymecrsneHb1 s3a11MoJaYeTu1 scrpeYHhIX rpe6osaH11ii c er o 

KOHrpareHTaMl1 s cyMMe 2 671 424 Tb!C. py6. 

CnpaaeiJJlU6aJI. cmouMoCmb 

. no COCT051Hl1!0 Ha 31 .neKa6pn 2018 ro.na cnpaseJ]Jll1BM CTOHMOCTb q>l1H3HC0Bb1X aKTHBOB H 065133TeJibCTB fpynnbI 

. np116JIH3HTeJibHO paBHa l1X 6anattCOB0H CTOHMOCTII. 

21. YilPABJIEHHE KAilMTAJIOM 

fnaBHOH 33,ll,a'feii fpynnhl B ynpasneHHH KanHTaJIOM 51BJI51eTC51 06ecneYeH11e Kpe.L{11TOcnoco6HOCTl1 H OnTHMaJibHOro yp0BH5I 

n crpyKrypbI Kamrrana, ,11,ocTaTOYHoro JlJlJl ttenpepbIBHOH ,11,e51reJ1bHOCT11 s ueJ151X o6ecneYeHH51 ,11,oxo,11,Hocr11 cpe.ucrs, 

HHBeCTHp0B3HHb1X 3KU110HepaMH 11 np0'111MH 33HHTepecosaHHbIMl1 CTOpOH3MH, a T3K)!(e B uen 51x yMeHbWeHl151 CTOHMOCTl1 

. JaeMHblX cpe,nCTB. 

P)'KOB0,11,CTBO fpy nnhl npOB0,11,HT nOJil1T11KY, HanpaBJieHtty!O Ha r10,11,,11,ep)!(aH11e cra611JibHO BblCOKOro ypOBH51 Kan11rana, 

[l03BOJI5IIOII1ero COXp3H51Tb .uosep11e l1HBeCT0p0B, Kpe.UHTOpOB 11 yqacTHHKOB pbl HKa H o6ecn eYJ1B3Tb ycTOH'fHBOe p33Sl1Tl1e 

6113Heca B 6y~eM. P)'KOBO.UCTBO .n.ep)!(11T no.u KOHrponeM noK33aTeJib n p1161,m11 Ha co6cTBeHHbIH Kan11ran, KOTOpblH 

onpe.n.eAAeTC51 fpynnotl: KaK qacrttoe or .n.eneHH51 q11crotl: npH6bIJIH nocne ttanoroo6Jio)!(eHH51 Ha co6crneHHhIH Kan11ran. 

P)'Koso.ncrso fpynnh1 crpeMHTC51 coxpaH51Th p33yMHhIH 6anattc Me)!(.uy 6onee BhICOKOH np116hrnh10, KOTOPYJO MO)!(eT 

npHHeCTH B03p 0CWl1H yposeHb BHeWHHX 3al1MCTB0BaHHH, 11 npe11MymecTB3Ml1, 06ecneq11saeMbIMH 6onee KOHCepBaTHBHOH 

. crpyKrypOH KaTIHTaJia . 

.[(mi no,11,,11,ep)!(aHH51 HJil1 KOppeKT11pOBKl1 crp)'KTypbl Kan11rana fpynna MO)!(eT nepecMarp11B3Tb CBOIO HHBeCTHUHOHtty!O 

nporpaMMY, H3MeH51Tb BeJIH'fHHy .!lHBH.UeH,llOB, BbmJia'lHBaeMblX 3KUHOHepaM, B03Bpamarb Kan11r an 3KU110HepaM Yepe3 

BbIKyn HX .uoneH HJTl1 npHBJieKaTb .uonoJIHl1TeJibHbie BKJ13.Ubl B ycraBHblH Kan11TaJI. Tip11 3TOM fpynna o6n3aHa BbinOJIHl!Tb 

33KOHO,llaTeJibHO ycrattosneHHble rpe60B3HH51 K .UOCTaTO'lHOCTH co6CTBeHHOro Kan11Tana, cornacHO KOTOpblM CTOHMOCTb ero 

'll1CTbJX 3KTl1B0B, onpe.ueneHHM B COOTBeTCTBHl1 C PC6Y, ,11,0Jl)!(H3 noCT051HHO npeBblW3Tb p33Mep ycTaBHOro K3nHTaJia. 
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IIAO «THC 3Hepro PocToB-Ha-,lI.ony» 

Oy611H'IHOe aKUHOHepHoe o6wecTBo «THC JHepro PoCTos-Ha-)loHy» 
344022. PoccHlicKa. <l>e11epauH•, r.PoCTos-11a-.no11y, )l(ypasnesa nep .. 11.47 
Ten: +7 (863) 203-59-59, cjlaKc: +7 (863) 203-59-22 
E-mail : tns-rostov@rostov.tns-e.ru. Cai<T: www.rostov.tns-e.ru 

IlpHMeqaHHSI K K0HCOJIHJJ:Hp0B3HHOH $HH3HC0BOH OTqeTHOCTU 33 ro11:, 33KOffqUBll1UHCH 31 JJ:eKa6pH 2018 ro11:a 

(8 mbZCR'lQX pocCUUCKUX py6lleU, eCJ/U He YKQ3QHO UHOe) 

. 22. YCJIOBHhIE AKTIIBbl M: OJiSl3A TEJlhCTBA 

JIOJlOZ006ROJ/CeHue 

Hanorosas Cl1CTeMa Pocc11HCKOH <De.uepau.1111 npOJlOJJ)l(aeT pa3Bl1BaThC5I 11 xapaKTep113yeTC51 4aCThlMl1 113MeHeH1151Ml1 

3aKOHO)laTeJJhHhlX HOpM, Oq>l1LJ.11aJJhHblX pa3'h51CHeHl1H 11 nO)lXO)lOB K TOJIKOBaHHlO HaJIOrosoro 3aKOHOllaTeJJbCTBa cy.ue6Hh1Ml1 

oprattaM11. 

B nocnenHee BpeM51 npasonp11MeHl1TeJlhHM npaKT11Ka B POCCl1HCKOH <Denepau.1111 TilKOBa, 4TO HaJJOroBbie opraHbl 3aHHMalOT 

. 6onee )l(eCTK)'lO n03HLl,l110 B qaCTl1 11HTepnpentUH11 11 Ype60BaHl1H co6mo.ueHHil HaJJorosoro 3aKOHOllaTeJJhCTBa 

P)"KOBO)lCTBO fpyrrnhl, 11CXO)l)I 113 csoero nOHl1MaHHil np11MeHl1MOro poCCl1HCKOro HaJJOrOBOro 3aKOHO)laTeJihCTBa, 

Oq>11U11aJJbHblX pa3b51CHeHl1H 11 CJIO)l(HBUJeHC51 cy.ue6HOH npaKT11Kl1, C411TileT, 4TO HaJJOrOBbie ofol3aTeJJbCTBa 0Yp3)1(eHhl B 

aneKBaTHOH cyMMe. TeM He Mettee, YpaKTOBKa 3Tl1X nOJJO)l(eHl1H KOHYpOJJl1PYJOW:11Ml1 opraHaM11 MO)l(eT 6b!Tb 11HOH 11, B cnyqae 

ecn11 OHl1 CMOryT )lOKaJaTh npaBOMepHOCTb csoew n0311U1111, 3TO MO)l(eT OKaJaTh 3Ha411TeJJbHOe BJ1115IHl1e Ha COOTBeTCTB)10W:11e 

nOKaJaTem1 HaCT051W:ei1 KOHCOJil1)J.Hp0BaHHOH q>l1HaHC0BOH OT'ieTHOCTH. 

B OKT516pe 2006 ro.na IlnettyM Bh1cwero Ap611Yp3)1(Horo Cy.ua PoccHWcKow <De.uepau.1111 s I1ocntHOBJ1eH1111 N2 53 «06 oueHKe 

·. ap611Yp3)1(Hh!Ml1 cy.uaM11 o6oCHOBaHHOCTH nonyqeHl151 HaJJOronJJaTeJJbW:11KOM HaJJOrOBOH Bhir0Jlbl)) cqiopMyn11p0BaJJ 

KJil04eBbie np11Hu11nbl np11MeHemrn KOHUenu.1111 «Heo6ocH0BaHHOH HaJJOrOBOH BhlrO)lhI» np11 pa3peweHl111 HaJJOroBhIX cnopos 

B ap611Yp3)1(Hb!X cy.nax. B COOTBeTCTBl111 C yKaJaHHhIM IlOCTilHOBJ1eH11eM HaJJOrOBM Bblro)la MO)l(eT 6b!Tb np113HaHa 

Heo6ocHOBaHHOH, B qacTHOCTl1, B cnyqasx, ecn11 .D.Jl51 uenei1 HaJJOroo6JJO)l(eHHil yqTeHhl onepau.1111 He B COOTBeTCTBl111 C l1X 

neHCTBl1TeJJbHbIM 3KOHOMI14eCKl1M CMhICJJOM 11Jll1 yqTeHhl onepau1111, He o6ycJJOBJJeHHbie PaJYMHblMl1 3KOHOMl14eCKl1M11 11JJl1 

11HblM11 np11411H3Ml1 (ueJI51Ml1 .uenosoro xapaKTepa). PacTeT npaKTl1Ka no TOJIKOBaHl1!0 3TOH KOHUenu1111 pOCCl1HCKl1Ml1 

HaJJ0r0Bb1Ml1 oprattaM11 11 cynaMl1 11 04eBl1JlHO, 4TO pOCCl1HCKl1e HaJJOrOBble opraHbl aKTHBHO CYpeM51TC51 np11MeHl1Tb 3yY 

· KOHuenumo np11 ocnap11BaHl1H HaJJOrOBblX n0311U11H HaJJOrOnJJaTeJJh1Ul1K0B. 3nt TeH)leHLJ,1151, KaK 0)1(11,!laeTC51, coxpaHl1TC51 11 B 

. 6y.uyweM. CooTBeTCTBl1e ueH pb1H04HOMY ypOBHIO TilK)l(e MO)l(eT 6b1Th npe,!lMeTOM nposepK11 C T04KH 3peHl151 KOHUenum-1 

Heo60CHOBaHHOH HaJJOrOBOH BhirO.D.hl. 

B 20 I 6 ro.uy s OTHOWeH1111 06mecTBa 6brna nposenetta Bhie3JlHM ttanorosas nposepKa 3a 20 I 3-20 I 4 rOJlhI, no pe3ynhTaTilM 

KOTOpow HaJJOroBhIH opraH np111IIeJJ K BblBOJlY O CYpeMJJeHl111 06mecTBa IlOJJY411Tb Heo60CH0BaHttyio HaJJOrosyio BbirOJlY 

nocpe)lCTBOM BKJ1l04eHl15I B COCTilB pacxo.uos CTOHMOCTH ycnyr, OKaJaHHhlX MaTepHHCKOH KOMnaH11ei1 ITAO rK «THC 

3Hepro» s a.upec 06wecrna s paMKax .uorosopa o nepena4e noJJHOM0411H enHHOJIH4Horo 11cnontt11TeJJbHoro opratta, np113ttas 

. qacTh .uaHHOH CTOl1MOCTH Heo6oCH0BaHHOH . .[(oHa411CJJeHHil no Hanory Ha np116b1Jlb COCTaBl1Jl11 227 902 ThlC. py6., no H.[(C -

I 90 563 Tu1c. py6., nett11 11 WYpaq>hl - 7 I 488 ThIC. py6. 

06meCTB0M 6blJJl1 npe,!lb51BJJeHbl B03p3)l(eHl15I HaJJOrOBhIM oprattaM B CB51311 C Hecornac11eM C oueHKOH HaJJOroBoro opraHa B 

OTHOWeHl111 )l0H3411CJJeHl151 HaJJOrOB, B CB51311 C TeM, 4TO ycnyr11 6blJJl1 OKaJaHhl no pb1H04HblM ueHaM, a TaK)l(e B CB51311 C TeM, 

4TO CT011MOCTh ocnapHBaeMbIX ycnyr 6bIJJa noJJHOCTblO yqTeHa np11 11C411CJTeHl111 HaJJOrOB Ha np116blJlb 11 H.[(C rOJJOBHOH 

KOMnatt11ew, KaK B nposepeHHb1e, TilK 11 B nocneJJ:yiomMe nep110Jlb1. 

. IloCTilHOBJ1eH11eM ap611Yp3)1(HOro cyna Kaccau110HHOH 11HCTilHU1111 OT 7 neKa6p51 20 I 8r. 6blJJO OCTaBJieHO 6e3 113MeHeHl1H 

IlOCTilHOBJ1eH11e Il51TH3)lUaToro ap611Yp3)1(HOM aneJTJJ51UJ,IOHHOM cy.ne ropo.ua POCTOBa-Ha-.[(otty, Kaccau110HHM )l(aJJ06a 

06mecrna 6e3 y.uosneTBopeHHil. 6 qiespan5120!9 ro.ua 06mecTBOM 6b1na nonatta Kaccau110HHM )l(aJJo6a s BepxoBHbIH Cy.u 

Pocc11wcKoH <De.uepau1111, no pe3yn1,ntTaM paccMoYpeHHil KOTopoi:i BepxoBHhlM CynoM P<D 06wecrny 6hmo OTKaJaHo s 

nepe.uaqe Kaccau110HHOH )l(aJJ06hl llJI5I paCCMOYpeHH51 B cy.ue6HOM 3acenaH1111 Cy.ne6HOH KOJJJJenm no 3KOHOMI14eCKHM 

cnopaM BepxOBHOro cy.ua PocCl1HCKOH <De.uepau.1111. Ha OCH0BaHl1l1 3TOro fpyrrnoi:i 61,1n11 Ha411CJJeHbl cyMMhl no HaJJory Ha 

np116b1JJh 227 902 Tb!C. py6., no H.[(C - 190 563 Th!C. py6., neH11 11 WYpacpbl - 7 1 488 TblC. py6. (CM. np11Met.!aH11e 4 ) . 

. AttaJJOn!4Hhle ycnyrn 0Ka3blBaJJl1Ch MarepHHCKOH KOMnatt11ei1 B 2015, 2016 11 2017 11 B Te4eH11e )lBetta.uuaTH MeC51UeB, 

0KOH411Bllll1XC5I 31 .ueKa6p51 2018 ro.na, COOTBeTCTBeHHO .uonoJJHl1TeJJhHble HaJJOrH MOryT 6b!Tb Ha411CJJeHbl B OTHOIIIeHl111 

aHaJJOrl14HblX onepau11w TilK)l(e 3a 3Tl1 nepHO)lbl. OnttaKO, C yqeTOM npoBe)leHHOro aHaJJ113a o6ocHOBaHHOCTl1 CT0 11MOCTl1 

ycnyr MaTep11HCKOH KOMnaHl111 3a 2015-20 I 8 rO)lhl P)"KOBO)lCTBO fpynnh( C411TileT, 4TO 065133TeJJbCTBa no HaJJOraM OYp3)1(eHhl 

B nOJJHOM o6beMe B naHHOH KOHCOJll1ll11p0BaHHOH q>HHaHCOBOH OT4eTHOCTl1. TeM He Mettee, oueHKa HaJJOroBhIX opraHOB 

MO)l(eT CYIIIeCTBeHHO OTJJI14aTbC5I OT oueHKH fpyrrnhl , no3TOMY, B cnyqae eCJJl1 HaJJOroBhie opraHbl CMOryT noJJHOCTblO 11JTl1 

'laCTH4HO ll0Ka33Th npaBOMepHOCTh CBOeH n0311U1111, 3TO MO)KeT OKaJaTb cymecTBeHHOe BJ1115IHl1e Ha .uaHttyio 

K0HCOJll1Jl11p0BaHttyio q>l1H3HCOB)10 OT'ieTHOCTh. B CB51311 C TeM, 4TO cyMMa B03M0)1(Hh1X npeTeH311H IlOJJHOCThlO 33811Cl1T OT 

. MeTO.D.11Kl1 oueHKl1, np11MeID1eMOH HaJJOr0Bh1Ml1 oprattaMl1 11 cy.uaMH K KOHKpeTHhlM onepauHilM, 11 TaKM MeTOJll1Ka 

OTJJH43eTC51 OT MeTO)ll1Kl1, np11MeID1eMOH fpyrrnow K TaKHM )Ke onepaUHil, cyMMa B03M0)l(Hh1X 065133TeJJbCTB Ha KOHeu 

TeKYIUero OT'ieTHoro nep110.na He MO)l(eT 6hITh onpe.uenetta C BblCOKl1M ypOBHeM Hane)l(HOCTl1. 
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IlpnMe'laHUSI K KOHCOJJH/lHpOB3HHOH <J>nHaHCOBOH OT'ICTHOCTH 3a rot(, 33KOH'IHBIUHHCSI 31 )leKaOpSI 2018 ro)la 
(e mbzCR'-lax poccuucKux py6J1eu, ec!lu He yKaJaHO uHoe) 

. Cyoe6Hbte pfl36upame.nbcmea 

no MHeHHIO PYKOBO.UCTBa fpynnbl, no COCTOllHl1!0 Ha OT'-leTH)'IO .uary OTC)'TCTB)'IOT KaK11e-Jm60 TeicyUl11e cy.ue6Hbre 

pa.36t-tpaTeJibCTBa HJil1 npein,l!BJJeHHble npeTeH31111, KOTOpbte Moryr OKa.3aTb cymeCTBeHHOe HeraTl1BHOe BJll1l!Hl1e Ha 

cp11HaHCOBOe nOJJO)l(eH11e 11]111 cp11HaHCOBble pe3yJJbTaTbl fpynnhI, B CJIY4ae He06XO.!ll1MOCTl1 rpynnoii Ha411CJlll!OTCll 

COOTBeTCTB)'IOlll11e pe3epBbl. 

Cmpaxoeanue 

. PbIHOK crpaxOBbIX ycnyr B PocCl1MCKOM <l>e.nepamrn HaXO)ll1TCll Ha CTa.!11111 CTaHOBJleHl1ll 11 MHOrHe cpopMbl crpaxosaHl1ll, 

· pacnpocrpaHeHHbie s .npynrx crpaHax M11pa, noKa He .nocrynH&I s Pocc1111. fpynna He 11MeeT noJJHoii crpaxosoii 3am11T&1 s 

OTHOllleHl111 CBOHX aKTI1BOB 11 onepa.Ill1H, B TOM lfl1CJ!e B OTHOllleHl111 803M0)1(Hb!X y6&ITKOB, CBll3aHHbIX C B03Hl1KHOBeH11eM 

o6ll3aTeJibCTB nepe.u rpeTb11M11 Jl11UaMl1. 

fpynna 3a.KJIJOlfaeT KOHrpaKTbl no crpaxosaHHIO 4aCTl1 OCHOBHb!X cpe.ncTB, B OCHOBHOM, He)l811)1(11M0CTl1 11 rpaHcnopTHb!X 

cpe.nCTB. TaK11M o6pa.30M, npaKTl1'leCK11 see 06'beKT&1, oTHOCll!lll1ecl! K rpynne «3.uaHl1l! 11 coop~eH11ll» 11 rpynne 

«TpaHcnopTH&1e cpe.ucrna» 3acrpaxosaH&r OT ymep6a 11 noJJHOi1 yrpaT&I. 

. OmpaCReBbte u cmpyKmypnb1e U3MeHeHUR 

fpynrra npO.UOJJ)l(aeT 11CnbITbTBaTb Ha ce6e BJll1l!Hl1e 11H11U11aTl18 B paMKax npeo6pa.30BaHl1H B ccpepe 3JleKrp03HepreTHKJ1 

POCCl1MCKOM <l>e.uepau1111. Ey.n:ymee HanpaBJJeH11e 11 nocne.ucTBl1l! )laHHbTX npeo6pa.30BaHl1M BO MHOfOM 3a811Cl!T OT 

noJ111T11lfeCKHX cpaKTopos. Bo3MO)l(H&Ie pecpopMbI s o6nacrn crpyKrypHoi1 peopraH113au1111 6113Heca 11 non11rnK11 no 

ycTaHOBJleHl1!0 rap11cpos, a TaIOKe .upynre 11Hl1U11aTl1Bbl npas11TeJJbCTBa MOryr OKa.3aTb 3Halfl1TeJlbHOe BJJl1l!Hl1e Ha 

X03l!MCTBeHH)'IO )lel!TeJlbHOCTb 11 CTPYK1YPY fpynn&I, oueHl1Tb KOTOpoe He npe)lCTaBJllleTCll 803MO)l(Hb!M. 

· O«py:m:a10w,a.J1 cpeoa 

3aKOHO.uareJJbCTBO 06 oxpaHe OKp~a!O!lleH cpe.!lbI B PoCCl1MCKOM <l>e.uepau1111 HaxO,!lHTCll Ha CTa.!ll111 pa.3811Tl1ll, a 

COOTBeTCTB)'IO!lll1e Mepbl no 3am11re OKp~a!O!lleH cpe.!lbI co CTOpOHbl rocy.uapcTBeHHbIX opraHOB nOCTOllHHO 

nepecMarp11BaIOTCll. fpynna nep110.ul1'lecK11 oueH11saeT cso11 o6l!3aTeJJ&CTBa no oxpaHe OKp~aIO!lleii cpe.u&1. 

TioTeHU11aJJbHble o6ll3aTeJJ&CTBa Moryr B03H11KffYTb B pe3yJJbTaTe 113MeHeHl1H rpe6osaHl1M )leMCTB)'IOUlero 

rrpHpo.uooxpaHHOro 3aKOHO,!laTeJJbCTBa 11 yperyn11p0BaHl1ll rp3)1(.UaHCKl1X cnopos. C yqeTOM Cl11)'al.JJ111, CJl0)1(11BllleMCll B 

OTHOWeHHl1 Bbin0JIHeHl1l! .ueiiCTB)'IOlllHX H0pMaTl1BHb1X aKTOB, p)'KOBO.!lCTBO f pynn&I nonaraeT, '-!TO y fpynn&I 

OTC)'TCTB)'IOT cymeCTBeHHbie o6l!3aTeJibCTBa, CBl13aHHbie C 3arpll3HeH11eM OKp~a10me11 cpe.Ubl. 

II opy•mme.nbcmea 

no cocTOl!Hl1!0 Ha 31 .ueKa6p.si 2018 ro.ua H 31 .ueKa6p.si 2017 ro.ua fpynna 11Meer Bbt.UaHH&Ie nopyq11reJJbCTaa s 06ecne'!eH11e 

HCnOJJHeHH.11 Kpe.U11THblX o6l!3aTeJJbCTB CBl13aHHOH CTOpOHbl B cyMMe 3 880 854 Tb!C. py6. 11 4 542 966 Tb!C. py6. 
COOTBeTCTBeHHO . 

. fpynna HeCeT COJJH.UapH)'IO OTBeTCTBeHHOCTb COBMeCTHO C .upyrHMH .!l04epH11Ml1 npe.nnpH.11Tl1llMl1 fpynn&, ny6JJl1'fHOro 

aKu110HepHoro o6mecrna fpynna KOMnaH1111 «THC 3Hepro» (TIAO fK «THC :rnepro»). 

fpynna Ct.Jl1TaeT, 'ITO 3aKJJI04eHHbie e!O .uorosopbl q>HHaHCOBOH rapaHTHl1 (nopy4HTeJJbCTBa), np113BaHHbJe 

rapaHT11posaT& Ja.UOJJ)l(eHHOCT& .upyr11x cTopoH, npe.ucTasm110T co6oii .uorosop&1 cTpaxosaHHll, 11 yq11T&1BaeT 11x KaK 

TaKOBbie. 8 COOTBeTCTBl111 C 3Tl1M no.uxo.uoM fpynna OTpa)l(aeT .uorosop rapaHTl111 (nopY411TeJ1bCTBa) KaK ycJJOBHOe 

o6ll3aTeJJbCTBO )J.0 TeX nop, noKa He CTaHeT sepOllTHblM, '!TO OT fpynnbl TTOTpe6yeTCll BbinJJaTa no COOTBeTCTBYIOllleM 
rapaHT1111 (nopyq11TeJ1&crny). 

·. noJJMTHKa fpynn&I npe.nycMarp11saeT npe.uocTaBJ1eH11e cp11HaHCOBblX rapaHTHH TOJibKO npe.unpl1l!TM.IIM, HaxO.!llllllHMCll n o.u 
06m11M KoHrponeM. 

23. 6Y.il:YI1(HE KOHTPAKTHhIE OliJl3ATEJlhCTBA 

KanumMbHbte 6110:m:enuJt 

no cocTO.siHHIO Ha 31 .ueKa6p.si 20 18 ro.ua, 31 .1J.eKa6pll 2017 ro.ua, KaK11e-n1160 6y.uyume o6ll3aTeJJ&cTsa no 3aKJ1104eHH&IM 

. .uoroaopaM Ha np1106peTem1e 11 crpo11TeJJbCTBO (peKOHCTP)'KU11!0, MO.UepH113aUl1!0) o6'beKTOB OCHOBHblX cpe.!lCTB 
OTC)'TCTBOBaJ111. 
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IIAO «THC 3uepro PocTos-ua-.[(ouy» 
IIpuMeqauHSI K KOHCOJ1HJJ.Hp0B3HHOH cj>HH3HC080H o~eTHOCTH 33 roJJ., 33KOHqHBWHJICSI 31 J).eica6pst 2018 fOJJ.3 
(8 mblCJl.'IOX pOCCUUCKUX py6J1eU, eCJIU He YKa3QHO UHOe) 

. Onepau,uoHHa.Jl apeniJa 

EyJJ.YIII.He ofo13arenhCTBa no HepaCTOp)l{HMbIM llOrosopaM onepaUHOHHOH apeHAbI npe,ncTasneHbI cnell)'lOLUHM o6paJoM: 

llO 1 rolla 
OT 1 JlO 5 JleT 
6onee 5 ne-r 
lfroro 

31 lleKa6psi 2018 
43 649 
2 895 

18 820 
65364 

31 lleKa6psi 2017 
45 111 
3 798 

19 062 
67 971 

· IIo llOrosopaM onepaUHOHHOH apeH,llbI fpynna apeHeyeT JeMenbHbie )"13CTKH, JAaHWI, coopy)KeHWI, TpaHcnopTHbie cpe,nCTsa 

Ii npo4He o6beKTbl. .D:orosopbl onepauHOHHOH apeH,llbl, K3K npas11J10, 3aKJII04310TCll cpOKOM AO 5 JleT C B03MO)l{HOCTblO 

llaJlbHeHIIIeH npOJlOHrauHH Ha aHaJIOfH'{HbIX ycnOBHllX. fpynna He HMeeT npasa BbIKyna apeHeyeMblX 3KTHBOB no OKOH43HHH 

cpoKa apeH,llbI. 

06LU3ll cyMMa pacXOllOB no onepaUHOHHOH apeH,lle OTp3*eHa s IIpHMelfaHHH 15 s COCTaBe onepaUHOHHblX pacXOllOB . 

. 24. OITEPAI.(lfH CO CB.Sl3AHH1>IMH CTOPOHAMH 

Omnoiuenu.R Konmpona 

KoHTpOJlHJ)YfOLUHM aKUHOHepOM (MaTepHHCKOH KOMnaHHeH) fpynnbl llBJllleTCll Dy6nH4HOe 3KUHOHepuoe o6meCTBO 

fpynna KOMnaHHH «THC :rnepro» (IlAO fK «THC 3Hepro») . .IJ:o HIOJlll 2017 rolla KOHeLIHOH MaTepHHCKOH KOMnattHei1 

fpynnhI llBJlllJlCll Sunflake Ltd (K1mp), a KOHeLIHOH KOHTpOnHpYfOmei1 crnpoHOH fpynnb1 - q>H3HLieCKOe JIHUO Ap)l{aHos 

.IJ:.A. B HIOne 201 7 rolla fHHep E. JI. npHo6pen y Sun flake Limited 25% naKeT aKUHH ITAO fK «THC :rnepro». TaKHM 

o6paJoM, HaLIHHall c YKaJaHHOH t1.aTu1 Ap)l{aHos .D:.A. 6onee He llBJllleTCll KOHeLIHOH KOHTpOJIHPYfOLUeH crnpoHoi1 fpynnb1. 

·B paMKax csoei1 X03llHCTBeHHOH ,llel!TeJlbHOCTII fpynna ocymeCTBJllleT onepaUHH co CBll3aHHblMH CTOpOH3MH. HHcpopMaUHll 

o ll3HHblX onepauHllX npeACTaBneHa HH)l{e. 

Onepau,uu c KlllO'le6btMU pyKoaoiJRU(U.lltu compyiJnuKO.lltu 

B03H3rp3*,lleHWI KJllOLfeBblM PYKOB0All1UHM COTpYAHHK3M fpynna COCTaBHJlH 77 738 TbIC. py6. H 131 484 TblC. py6. 33 fOll, 

3aKOH4HBWHHCll 31 ,lleKa6pll 2018 rOlla Ii 31 lleKa6pll 2017 fOlla, COOTBeTCTBeHHO. Bee B03H3rp3*lleHHll llBJllllOTCll 

Kp3TKOCp04HblMH H BKJllOLfalOT B ce6ll onnary Tpylla B COOTBeTCTBHH C TpyllOBblMH KOHTpaKTaMH, B03Harp3)1{JleHHe 33 )"13CTHe 

. B 33Cell3HWIX COBeTa llHpeKTOpOB 06meCTB3, OTLfHCJleHWI Ha COUHailbHOe o6ecneLieHHe. 

Onepau,uu c IIAO I'K «THC 311epzo» 

Onepa1<uu 
PeaJJH33UHSI 

3neK'I'p03Hep!rU! 

IlpoLIHe TosapbI, pa60TbI H ycnyrn 

IlpO'IHe JlOXOJlbl 

HToro 

IlpHo6peTeHHe 
Y cnyrn no ynpasneHmo, ar eHTCKHe H HHbte ycny rn 

IlpoLIHe pa6oTbI H ycnyrn 

lfroro 
IloraweHHe 38.HMOB BbUl3HHblX 

·. IlpoueHTbt K nony'leHHJO 

IlorarneHHe npoueHTOB K nony'leHHJO 

.llHBH.llCHJlbl K BbmnaTe 

,llHBH.lleH.Ubl ynna'ICHHbie 

CllJlbOO pac11emo6 
ToprOBW! "' npO'IW! .ne6HTOpCKW! 33Jl0JllKCHHOCTb 
3aitMbl Bb[Jl3HHbte 

·. AsaHCbl Bbl.llaHHbte 

Toproswt H npO'IW! KpeJlHTOpCKW! 3a)l0JllKCHHOCTb 
Ilop)"iHTCJlbCTBa BbUl3HHble 

roll, 33KOH4HBWHHCSI 

31 JleKa6psi 2018 

6 758 
3 315 

20 683 

30 755 

842 647 
572 

843 219 

82 865 
3 084 

17 7 10 
215576 
2 15576 

31 .11eKa6psi 2018 
284 036 

3 1 479 
487 298 

3 880 854 

roll, 33KOH'IHBWHHCSI 

31 .11eKa6psi 2017 

36 348 
3 315 

39 663 

814 414 
234 

814 648 

12 844 

31 i1eKa6psi 2017 
266 691 
128 969 
368 759 

234 
4 542 966 
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IlpHMe'laHHSI K KOHCOJ1H.UHpOB3HHOH <1>nnaHCOBOH OT'leTHOCTH 33 ro.u, 33KOH'IHBWHHCSI 31 .ueica6pSI 2018 ro.ua 

(e mblCR'lax poccuucKux py6neu, ecnu He yKa3aHo uHoe) 

Bee nepe<mcneHHbre sH.zu,1 paelfeTOB e TIAO rK «THC :mepro» He o6eenelfeHbI. 

Onepau,uu C npO'lUMU C8R3QllllblJlfU cmopOllaMU 

Onepa1<uu 
PeannJa1.1nsi 
3 ne1<Tpo:mep rIDI 

·. Tipoq11e pa60TbI, ycnyrn 
npoq11e .11oxo.11b1 
lfroro 

Ilp1106penttHe 
3aJ:iMbI nony'leHHbie 
norawetto JaJ:iMos 
Tipo1.1eIITbI no JaitMaM K ynnaTe 

·. TipoueHTbI no JaitMaM ynnalfeHHbie 
Bo3Harpa)!(,!leHHe CBJl33HH!,IM CTOpOHaM 33 nopyqHTeJibCTBO no 
Kpe,!lHTaM 
TipolfHe pa60T1,1, yc11yr11 

3aHMbl Bbl.!laHHble 
TioraweHHe 3aHMOB 
Tipo1.1eHTbl no 3aHMaM H3'1HCJieHHble 

· TipoueHTbt no 3aHMaM yn11a'leHHb1e 
CQJlbOO pac11emos 
,[J:011rocpO'lHaJI .11e6ITT0pCKaJ1 33.!lOJill<eHHOCT!, 
ToprOBaJI H npO'laJI .11e6HTOpCKaJI 33.!lOJill<eHHOCTb 
Pe3eps no.11 o6ecueHeHHe .11e6ITTOpCKOH 33.!lOJill<eHHOCTH 
ABaHCbl Bbl.!l3HHI,Je 
ToprOBaJI H npO'laJI Kpe.nHTOpCKaJI 33,!lOJill<eHHOCTb 

ro.11, 33KOH'fHBWHHCSI 
31 .11eKa6psi 2018 

170 927 
I 197 
I 217 

173 341 

76 843 
34 

150 000 
ISO 000 

49 
49 

31.11etea6psi 2018 

2 043 367 
(692 130) 

54 428 
3 

. Bee nepe•rneneuHbre BH.zu,1 paelfeTOB e npolfHMH esJ1JaHHbrM11 CToponaMH He 06eenelfeu1,1. 

Onepau,uu c «011ma11uRAtu, 11axoo.nw,uMuc.n noo «011mpolleM zocyoapcmea 

ro.11, 33KOH'fHBWHHCSI 
31.11etea6psi 2017 

155 754 
47 494 

I 238 
204 486 

400 000 
400 000 

I 918 
I 9 18 

9 529 
I 751 

450 000 
450 000 

921 
921 

31 .11eKa6psi 2017 
1 008 306 
I 003 871 
(456 711) 

12 908 

<l>e.uepaJtbHOe areHTCTBO no ynpasneHHIO roey.napCTBeHHblM HMyweCTBOM (.nanee AreHTCTBO) KOHTpOJIHpyeT 6aHKH AO 
Xon.D.HHr BTE KamtTaJJ HAO «EaHK .[(OM.P<l>» (.no 13 .neKa6pll 2018 ro.!la AO AKE «POCCI1MCKHM KAllJffAJI») 

KOTOpb!e s COBOK}'CTHOeTH e 5 HIOHJI 2017 ro.na BJia,ll.elOT 27,26% aKUHH 11 npas ronoeosaHIDI s fpynne (Ha 31 .neKa6pl! 2018 
ro.na 22,77%), lfTO nOJBOJIJieT AreHTCTBY OKaJb!BaTb eyweCTseHHOe BJIIDIHHe Ha .neJITeJibHOeTb fpynnbl. AreHTCTBO JIBJIJieTeJI 
ynOJIHOMOlfeHHblM cj>e.nepanbHblM OpraHOM HenoJIHHTeJibHOH snaeTH H Haxo.nHTCJI B se.ueHHH npaBHTeJibCTBa PocCHHCKOH 

·. <l>e.nepaum1. KpoMe Toro, fpynna se.ueT onepau1111 c pll.D.OM npe.unp11J1T11i1, KOTop1,1e HaxO.D.J1TCJ1 no.n KOHTponeM 111111 
cosMeCTHbIM KOHTpOJieM npasHreJI1>CTsa. fpynna npHMeHJ1eT oeso60)l{.D.eHHe, KOropoe npe.u0CTaBJ1J1eTCJ1 MC<l>O {IAS) 24 
«CBJ!JaHHble CTOpOHbI», nOJBOJIJIIOIUee npe.D.CTaBJIJITb ynpomeHHble paCKpblTHJI no onepaUHJIM e npe.nnpHJITHJIMH, 
eBJ!JaHHblMH e npaBHTeJlbCTBOM. 

Onepau,uu, KOmOpbte .RB!lRIOmCJl 3/IQ'lUme/lbHblJlfU 8 C080K)JnHOCmu, HO He .RBllRIOmC.R JHQ'IUme/lbHblMU no 

omOe/lbHocmu 

. fpynna se.neT onepaUHH C npOlfHMH npe.nrrpHJITHJIMH, eBJ!JaHHblMH C npaBHTeJibeTBOM, BKJIJOlfaJI, HO He orpaHH'!HBaJ!eb 
· rynnew-npo.n3)1{ew 3JieKTpo:rneprn11, ee TpaHenopT11posKoi1, nOJIY'leHHeM cj>11HaHe11posauHJ1 s Kpe,n11THb1x Yt:fpe)l{.ll.eHID1x: 

Onepa1<uu 

TipO.!lall<a 311eKTJ)03HeprHH (MOll.lHOCTH) p03HH'lHblM 
noTpe6HTeJIJ1M 
KoMneucauH.<1 n0Tep1, 3JleKTp03HeprHH CeTeBblMH KOMnaHHJIMH 
flp1106peTeHHe 3JleKTp03HeprHH (MOll.lHOCTH) 
Y cnyrn ceTeBbrx KoMnaHHH no nepe.11a'le 311e1<TpOJHepr1111 
DOTPC6HTeJIJIM 
TionyqeHO Kpe.11ITTOB OT 6aHKOB, CBJl33HHblX C roCyllapCTBOM 
TioraweHO Kpe,!lHTOB OT 6aHK0B, CBJl3aHHblX C rocy.11apCTBOM 

ro.11, JaKOH'IHBWHHCSI 
31 lletea6psi 2018* 

4.44% 
92.21 % 
38.85% 

100% 
32 542 108 
32 701 310 

6 Mee., JaKOH'IHBWHXCSI 
31.11eica6psi 2017* 

4.61 % 
95,58% 
40,60% 

100% 
14 361 732 
13 626 728 
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. IlpHMeqaHHSI K KOHCOJIH./lHpOBaHHOH <J,HHaHCOBOH OTqeTHOCTH Ja ro.ll, JaKonqHBWHHCSI 31 )leKa6psi 2018 ro)la 

. (e mblCR'l.ax poccuuCKUX py6fleU, eCJlU He YK03QHO UHoe) 

Ha•rnCJieHo npoueHTOB Kpe.zurraM, noll)"ieHHbIM OT 6aHK0B, 
CBl13aHH!,JX C rocy.llapCTBOM 
I1oraweHO npoueHTOB no Kpe.llIITaM, nonyqeHHI,IM OT 6aHK0B, 
CBl13aHHI,JX C rocy.llapCTBOM 

CQJlbOo pac'l.emoB 

ToproBal! 1Ie6IIT0pcKal! 3a.llOJDKeHHOCTb 38 3JieKTpo:rneprmo 
3a.nom1<eHHOCTI, CeTeBI,IX KOMnamiil 38 np1106peTeHHble noTepH 
3JieKTp03HeprnH 
Kpem1TOpCKal! 3a,ll0JI)!(eHHOCTI, nepe.ll nOCT8BlUHKaMH 
3JieKTp03Hepnrn (MOUlHOCTH) 
Kpem1TOpCKal! 3a,ll0JI)!(eHHOCTI, nepe.ll CeTeBblMH KOMnaHHl!MH 
3a TpaH3HT 3JieKTp03HeprnH 
3a.nOJI)!(eHHOCTI, no Kpe.llHTaM, nonytieHH!,lM OT 6aHK0B, 
CBl13aHHI,JX C roCy.llapCTBOM 
OCTaTOK .lleHe)!(HI,JX cpe.llCTB, pa3MeweHH!,JX B 6attKax, 
CBl13aHHI,JX C f0CY.ll8pCTB0M 

606 503 

598 642 

31 .a.eKa6psi 2018 
10,37% 

75,47% 

53,99% 

100% 

4 951 498 

182 849 

*TipoueHTbl )'KaJaHbl, K8K COOTHomeHMe K o6mei:\ cyMMe COOTBeTCTBYJOLI.lHX onepauHH 

282 061 

288 409 

31.a.eKa6psi 2017 
11,38% 

91,23% 

53,26% 

100% 

5 154 284 

228 63 1 

3n1 onepamrn .l!BJUIIOTC.ll '!aCTblO o6bl'IHOH .uel!TeJlbHOCTH fpynnhl 11 npOBO.!l.l!TC.ll Ha ycnOBH.l!X, conoCTaBHMblX C ycnoBH.l!MH 
·. B3aHMo,UeHCTBH.ll C npe.zmpH.l!TH.l!MH, He CB.ll33HHblMH C npaBHTeJibCTBOM. IlpHHRTb!H B fpynne npouecc o.uo6peHl1.ll H 
3aI<JUO'!eHH.ll C)leJIOK )leHcTByeT He3aBHCl1MO OT Toro, RBm1eTC.ll JIH CTopoHa no C)leJIKe npe.unpHRTHeM, CB.ll33HHblM C 
npaBHTeJibCTBOM. 

25. C0Iih1TIDI IlOCJIE OPIETHOH )(A Thi 

B Mapre 2019 ro)la fpynna 3aKJIIO'IHJia .11,orosop 06 OTKpblTHH Kpe.llHTHOH Jll1HHl1 C JIHMHTOM 3a,U0JI)KeHHOCTl1 2 000 000 Tb!C . 
. py6. c AO «PocceJlbxo36anK». 

B ueJI.l!X ycHneHH.ll nnaTe)KHOH .!lHCUHilJIHHbl p.ll.Ua KOHTpareHTOB rpynnhI s .l!HBape-MapTe 2019 ro.lla no.uaHbl HCKOBbie 
3aRBJieHH.ll B ap611Tpa)KHblH CY.ll PocTOBCKOH o6naCTl1 0 B3b1CK3HHl1 1Ie611TopCKOH 33.llOJI)KeHHOCTH Ha cyMMY 716 919 
TblC. py6. 

B cpespane 2019r. IIAO «THC 3Hepro PocToB-Ha-,l.(oHy» no.llaH HCK B ap6HTp3)1(HbIH cy.u PocTOBCKOH o6nacrn o 

B3hlCKaHHH c IIAO «MPCK IOra» HeocttoBaTenbHOro o6orameHH.ll s cyMMe 67 010 Thie. py6., Ja.UOJI)KeHnocrn no 
onnaTe noTepb JneKTp11qecKoi1 3Heprn11 B paJMepe 75 945 TbIC. py6. (.lleJio M153-4810/2019). 

· B MapTe 20 l 9r. IIAO «MPCK IOra» no.uatt HCK s ap6HTp8)1(HhIH cy.ll PocToscKoi1 o6nacrn o BJhICKan1111 c TIAO «THC 
3Hepro POCTOB-Ha-,l.(ouy» HeOCHOB3TeJibHOro o6orameHH.ll B cyMMe 71 802 TblC. py6., 33.UOJI)KeHHOCTH no ycnyraM 
nepe,.!la'fH 3JieKTpH'!eCKOH 3Hepr1111 B paJMepe 59 893 TblC. py6. (.ueno .N253-48l0/2019, BCTpe'!HblH HCK). 
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